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HNHANBUAYAJIEH OTUET 3A IIEYAJIBATA WIN 3AT'YBATA
U IPYI'usi BCEOBXBATEH J10XO[

KbMm 31 nexkemBpu 2025 roquna

Ha Co¢us komepc-3a10:KHU Kby A /]

(Bcuuku cymu ca 6 xul. iesa) IIpun. 2025 2024
IIpuxomu OT TUXBH, TAKCH M HEYCTONKHU 14156 11424
Pa3xomu 3a TMXBH M TaKCH (234) (233)
HeTeH 10X0/1 OT JJUXBH, TAKCH U HEYCTOMKH 4 13 922 11 191
Hpyru npuxonu OT IEHHOCTTA, HETO 5 679 496
Hpyru ¢unancosu npuxoau/(pa3xoau) 6 216 5
OO01M aIMAHUCTPATUBHY | JPYTU OTICPATHBHU Pa3XOH 7 (6 134) (5563)
Ileuan6a ot geliHoCTTa Npeau odJIaraHe ¢ JaHbIH 8 683 6129
Pasxon 3a nanbk BbpXy mevanbata 8 (869) (614)
Ileyan6a 3a ronuHaTa 7 814 5515

I[pyr BCEOOXBATEH J0X01d, HETO OT JaHBbK

AxTIOepcka nedanba (3aryda), HeTo OT JaHbK 9 283 (132)
283 (132)
O0m10 BCeoOXBATEH K0XO0 8097 5383

Jloxox Ha akiusi
OCHOBEH (CTOTHHKY Ha aKIIHs) 10 44,0 62,0

Ipunoosicenuama ca nepazoenna yacm om mo3su UHOUBUOYALEH PUHAHCO8 OmYem

Hacrosiusat nHauBuayaieH GUHAHCOB 0TYeT € 0100peH oT ChbBeTa Ha qupekTopure Ha 27.03.2026 1.
U € TIOJIIIMCaH OT HETOBO UME OT:

P’I)KOBOH“TeJ]: PETAR Digitally signed by

PETAR VIDENOV

VIDENQV vioenov

ate: 2026.03.27

[Tetsp BungeHoB  vipenov W

CncTraBuTen: Magdalena

Nikolaeva

Marpanena Muitagosa M

Pernctpupan oxurtop MAGDALENA ponyonsy,
NIKOLOVA  Tsverkova

Date: 2026.03.27

Marganena I{eTkoBa Ne 659 TSVETKOVA  baviarassn



NMHINBUAYAJIEH OTYET 3A ®UHAHCOBOTO CbCTOAHUE

KbM 31 nexkemBpu 2025 roauna
Ha Codusi koMepc-32710:KHU Kb A/l

(Bcuuku cymu ca 6 xun. nesa)

AKTHUBH

[TapuyHN HATUYHOCTH U €KBUBAJICHTHU
[IpemocraBeHn KpeauTH HA KIIUCHTH, HETO
Jpyru puHAHCOBU aKTUBHU, HETO

AKTHBY TIO OTCPOYCHHU JTaHBIH

VYdacTus B IbIIEPHU TPEANPUSTHS
Wmotu u obopynsane

Hpyru aktuBu

OBIIIO AKTUBH

IHACHUBHA

3aabIKeHHS KbM IIEpCOHANIA U 3@ COLMATHO OCUTYPSBaHE
3axbIKEHUS 110 JIM3UHTOBU I0TOBOPU

3aabIKeHUS 32 JaHBIU

Jpyru nacusu

ObIIO NACUBH

COBCTBEH KAIINUTAJI

AKIMOHEPEH KanuTall

PezepBu

Hepasznpenenena nevanta

OBIIIO COBCTBEH KAIIUTAJI

OBIIO ITACUBH U COBCTBEH KAIIUTAJI

Ipunooicenusma ca Hepazoeana wacm om mo3su UHOUSUOyanreH PUHancos omyem

IIpun.

11
12
13
14
15
16
17

18
19
20
21

23

31 nexemBpH

31 nexemBpHu

2025 2024
6778 4340
21484 17610
26 24
156 187
1863 2069
929 725
162 128
31398 25083
802 1015
647 532
473 466
3467 4087
5389 6100
17875 8938
2007 1593
6127 8452
26009 18983
31398 25083

Hacrosmmar naauBrayaneH GUHAHCOB O0TYeT € omo0peH oT ChBeta Ha aupekropute Ha 27.03.2026 T. m e

noanrcaH OT HETOBO MME OT!

CrncTaBuTed: Magdalen

Nikolaeva

Marpganena MujiaHoBa  Mianova

Perucrpupan oauro MAGDALENA
p p H p NIKOLOVA

Marpmanena I{petkoBa Ne 659 TSVETKOVA

PrkoBoauTen:
[Tersp Bunenon

PETAR Digitally signed by

PETAR VIDENOV

VIDENQV  vioenov

Date: 2026.03.27

VIDENOV 115750 40200



NHIANBUAYAJIEH OTUYET 3A UIBMEHEHHUATA B COBCTBEHUSA KAITUTAJL

KoM 31 nexemBpu 2025 roanna
Ha Codusi koMepc-3a10KHU Kb AJ]

(Bcuuku cymu ca 6 Xuu. neea) Tpun.

Canno Ha 01 ssuyapu 2024 r.

[Tewan6a 3a meproxaa
Jpyr BceoOXBaTeH TOXO, HETO OT IaHBK

O6wo eceobxeamen 00x00

W3nnarenn JUBUCHTHU

Hpyru u3MeHenus

Caiugo Ha 31 nexemBpu 2024 r. 23

IIpenzunciaeno kem 01.01.2025 r.

[Tewan6a 3a mepuoxaa
Jpyr BceoOXBaTeH TOXO, HETO OT IaHBK

O6wo eceobxeamen 00x00
W3mnarteHu JUBHICHTH
YBenuyeHne Ha KanuTaia

Hpyru u3MeHenus

Canpno na 31 nexkemBpu 2025 r. 23

Ipunoscenuama ca vepasoenHa 4acm om mo3su UHOUBUOYaieH YUHAHCO8 omyem

HacrosmusaT naausnayaneH ¢uHancoB oTyet e onoopen ot CbBeTa Ha aupekTopute Ha 27.03.2026 1.

U € IOAIIMCAaH OT HCTOBO UMCE OT:

CrncraBuren: Magdalena
Nikolaeva

Marganena MuaaHOBa  Milanova s

AKnmoHepeH [Ipemuen Peseps ot O6mm  Hepasmpe- O6mo
Karmran pe3eps aKTIOEPCKH  PE3epPBU JIeJIeHa cobcTBeH
reyajon u reuasnbda KaruTa
3aryomu,
HETO OT
JIAHBK
8938 1028 67) 375 4935 15209
- - - 5515 5515
- - (132) - - (132)
- - (132) - 5515 5383
- - - (1 609) (1 609)
389 (389) -
8938 1028 (199) 764 8 452 18 983
8938 1028 (199) 764 8 452 18 983
- - - 7814 7814
- - 284 - - 284
- - 284 - 7 814 8098
- - - - (1072) (1072)
8937 - (8937) -
130 (130) -
17 875 1028 85 894 6127 26 009
PbkoBoauTe: PETAR Digalysgndty
VIDENOV ~  vioeNov
Hersp Bunenos VIDENOV ~ Seieiona

Perncrpupan ogurop MAGDALENA | 202 o oioun

NIKOLOVA TSVETKOVA
Marpanena [BetkoBa Ne 659 TSVETKOVA =~ Drezmme

12:18:31 +02'00"



NHANBUAYAJIEH OTUET 3A TAPUYHUTE NOTOL N
KbMm 31 nexemBpu 2025 roguna
Ha Codust koMepc-3aJ10:KHH Kb A/l

(Bcuuxu cymu ca 6 xul. nesa) Ilpun. 2025 2024
I[apyyHy NOTOLM OT OCHOBHA /IeiiHOCT

ITocTbnieHus OT IMXBU U TAKCH 12 837 10 164
[Tnamanus 3a TMXBU U TaKCH (56) 42)
[Tnamanus mo npeaocTaBeH! KPEAUTH CPELLy 3aI0T (86 560) (73 198)
[TocThIIeHUs: OT BBPHATH KPEIUTH CPEIILy 3aJI0T 73 243 61071
[Tnamanus mo mpeaoCcTaBeH! He0O0e3MEYeHN KPEeaUTH (5054) (3735)
INocTemneHust OT BEPHATH HEOOE3NECUCHN KPEAUTH 4075 3382
[TocThIuienus ot npoaakOa Ha 3aJI0KEHH BELH 11 604 10514
[Tnamanus Ha fOCTaBYMLIN (710) (612)
[Tnamanus Ha nepcoHalia ¥ 3a COLMAITHO OCUTypsIBaHE (4927) (4 596)
[InaTeHn naHbBIU BHPXY MevandaTa (870) (496)
Jpyru noronu oT OCHOBHA JIEWHOCT, HETO (36) 361
Hemnu napuunu nanuunocmu u3non3eanu 3a 0CHOSHAMA OeUHocm 3546 2 813

IMapu4yHM MOTOM OT MHBECTUIIMOHHA IEHHOCT

WHBecTnMK B ABLIEPHU NPEANPUATHS 205

[Moxynka Ha UMOTH 1 00OpyIBaHE (143) ®)
IMocTemnenus ot npoaax6a Ha IMOTH U 000pyIBaHE 7

[TonyyeHu TUBUACHTH OT UHBECTULIUS 215 6
Hemuu napuunu nanuynocmu, Usnon36ani 3a UHEECMUYUOHHY OetiHOCMU 284 (2)

IHapuynu noroun or GUHAHCOBA AEiiHOCT
Wsnnatenn nuBuUaeHTH (1070) (1638)
JIpyru mapuvHU MOTOIM OT (PMHAHCOBA ICHHOCT (322) (272)

Hemnu napu4dHu HaiuvyHocmu, U3noji36aHu 3a ¢MHGHCOEM OedHocmu
22 (1392) (1910)

HetHo yBesmuenune/ (HamMaJjieHUe) HA MAPUYHUTE HATUYHOCTH U
eKBHBAJIECHTH 2438 901

IMapy4yHu HAJTMYHOCTH U eKBHBAJICHTH KbM HA4aJ10TO HA NepHoja
4 340 3439

IMapyyny HATUYHOCTH U eKBUBAJIEHTH KbM KpPasi Ha Nepuoja 11 6778 4340

Tpunoscenuama ca Hepasoenna yacm om mo3u UHOUUOYaleH PUHAHCO8 Omyem

Hacrosimust uaauBryaieH GUHAHCOB 0TYeT € o100peH oT ChBeTa Ha nupekropute Ha 27.03.2026 1. u e
MOJIUCAH OT HETOBO MIME OT:

CbcraBuTed: Magdalena | L2rc " PbkoBoaMTEN: PETAR P

Nikolaeva /Miclaes e VIDENOV  vibenov
Marnanena Munanosa  tisnowa s oo IleThp BumeHoB  VIDENOV (it
Perucrpupan ogurop L"@gﬁg\bim RGO A RDLOVA

Date: 2026.03.27 121925

Marnanena I{BetkoBa Ne 659 TSVETKOVA - soza0



COP1A KOMEPC-3AJIOKHU KbIIU A/

TTPUJIOXXEHUWE KbM UHNBUY AJTHUA ®MTHAHCOB OTUET
3a ropuHaTa, npuKIoUiIa Ha 31 mekemBpu 2025 roauHa
(BCI/I‘{KI/I CyMHU Ca INPEACTaBCHU B XUJIAU JIEBA, OCBEH aKO HE € [IOCOYCHO IIper)

COPUsA KOMEPC-3AJIOKHU KbIIIN AJT

HNPUIOXKEHUE KbM UHIUBUAYAJTHUA PUHAHCOB OTUYET
3a ronmHaTta, npukI04YniIa Ha 31 nexemBpu 2025 roguna

1. OBIIIA TH®OPMAIIA

1.1. [IpaBeH cTaTyT U yIpaBJieHUE

“Codusa Komepc-3anoxuu kpum”’All e myOnuyHo apykecTBo, koeto mpe3 2006 r. e u3aano akuuu MpH
YCIIOBUATA HA MBPBUYHO MyOJIMYHO Mpeyiarane, a oT gespyapu 2007 r. BCHUKH aKIMK Ha IPY>KECTBOTO Ce
THPIryBaT Ha BTOPUYHUS [1a3ap Ha LIEHHU KHIDKA.

Jlpy»ecTBOTO € BIIMCAHO B PErHCThpPa HA ThPrOBCKHUTE JApykecTBa, Ha COPUIAKU TpaJcKu ChJ] 110 PUpMEHO
neno Ne 16793 ot 1993 r., EMK: 131459062. CenanumeTo u anpechT Ha ynpasienue €: rp. Codusi, paiion
Kpacno ceno, yn.”Panesuna’74.
JpyXecTBOTO € C eJHOCTEeNIeHHA CHCTeMa Ha YIpaBlieHHe W ce yrpaBisiBa oT ChBET Ha JUPEKTOPUTE C
MaHJIaT OT IET TOJUHU, B CbCTaB:

e Upena Tomoposa MiBanosa — [Ipeacemaren Ha ChBeTa Ha TUPEKTOPHUTE

e [lersp Bugenos Buaenos — M3nbiaHuTenen AUpeKTop

e Buxpen Yapnapos Bacunes — unen Ha CbBeTa Ha JUPEKTOPUTE
HpyxecTBoTO ce npencrasisiBa oT [lersp Bunenos BunieHos.
CoritacHO 3aKOHA 33 HE3aBUCHUMUS (PMHAHCOB OAMT € M30paH OJUTCH KOMHUTET B ChCTaB:

e Munena bornanosa Jlumurposa — [Ipeacenaren

e Unuan fIcenoB ManyeB — uiieH

e Hukonaii I'eoprues MapuHOB — WieH

1.2. IlpeameT Ha AeliHOCT

IlpenmeTsT Ha AedHOCT Ha [[py»KECTBOTO € OTIYCKaHE Ha KPAaTKOCPOYHHU KPEIUTHU Cpelly HacpelniHa
npecTauus (JIMXBU M TaKCH). 3a€MHUTE CE€ OTIyCKAT MO JOTOBOPH CpEIly 3ajJor Ha ABMXHUMO MMYILECTBO.
KoM 31 mexemBpu 2025 roguna, eifHOCTTa ce U3BBpLIBA B 96 00EKTa Ha TEPUTOPHITA Ha IsUIaTa CTpaHa
(31 nmexemBpu 2024 r.: 100 oOekrta), a 3aeTHTE B APYKECTBOTO Ciyxureian ca 127 ciuyxurenu (31
nexkemBpu 2024 1.: 133 ciyxurenn).

1.3. OTroBOpHOCTH HA PBKOBOACTBOTO

Criopen; OBJITAPCKOTO 3aKOHOJATEJICTBO, PBKOBOJCTBOTO CJICABA Ja M3TOTBS WMHAMBHIyalieH (UHAHCOB
OTYeT 3a BCsKa (DMHAHCOBAa TONWHA, KOMTO 1a JaBa BSApPHA M YECTHA MpEJCTaBa 3a WMYIIECTBEHOTO U
(hrHAHCOBOTO ChCTOSTHME Ha J[py»KecTBOTO, OTYeTeHHs (UHAHCOB pPE3yJiTaT, MPOMEHUTE B MMAPUIHUTE
IIOTOLM U B COOCTBEHUS KaIIUTAal.

PBKOBOJICTBOTO MOTBBPKIABA, U€ € MPIIArajio MOCIEIOBATEIHO aJeKBAaTHH CUCTOBOJHU TOJIUTUKH TPH
W3TOTBSHETO HAa TOAWIIHUS WHIWUBUAyaleH ¢uHaHCOB oTdeT KbM 31 mekemBpu 2025 r. m € HampaBuiio
pa3yMHHU U TIPEANA3INBH MPEIEHKH, TPEAMOI0KEHNS U TPUOTU3UTEITHHN OICHKH.

P’I)KOBOI[CTBOTO ChbIIO MOTBBPIKIAaBa, 4€ C€ € MPUABPKAIO KbM ILCP'ICTBaHIHTe CUCTOBOJIHM CTaHAAPTHU, KaTO
WHANBUAYAJTHUA (I)I/IHaHCOB OTYCT € U3TOTBCH HaA IIPpHUHIIWIIA HA HeﬁCTBaH.[OTO MMpeAIpuATUcC.

PBKOBOACTBOTO HOCHM OTrOBOPHOCT 3a TNPaBUJIHOTO BOJAEHE Ha CYETOBOAHWUTE PErHCTpH, 3a
1eNecb00pa3HOTO yNpaBieHNEe HA aKTHUBHUTE U 3a MPEANPHEMaHeTO Ha HEOOXOAUMHUTE MEPKH 3a U30srBaHe
Y pa3KpHBaHE Ha €BEHTYaJHHU 3JI0YIIOTPEOH U APYTH HEPEIHOCTH.

2. OCHOBHH MOJIOKEHUSA B CHETOBOJHATA MMOJIUTUKA
2.1. ba3a 3a u3rorBsiHe Ha (PUHAHCOBUS OTYET



COP1A KOMEPC-3AJIOKHU KbIIU A/

TTPUJIOXXEHUWE KbM UHNBUY AJTHUA ®MTHAHCOB OTUET
3a ropuHaTa, npuKIoUiIa Ha 31 mekemBpu 2025 roauHa
(BCI/I‘{KI/I CyMHU Ca INPEACTaBCHU B XUJIAU JIEBA, OCBEH aKO HE € [IOCOYCHO IIper)

Hacrosmusat wHauBuayanen ¢uHancoB otdeT Ha ,,Codus koMepc-3aloHH Kbimn AJl € HM3roTBeH B
cpoTtBeTcTBHE ¢ MCDO cuetoBognm crannapty, npuetd B EBponeiickus cvio3 (EC) . MCDO cuetoBogHM
crangapt, npuetd or EC ca oOmonpueroTo HaMMEHOBaHHWE HAa paMKa € OOMIO MpeAHAa3HAYEHHE 3a
JIOCTOBEPHO TIPEJCTaBsHE, CKBHUBAJICHTHO HA Ne()MHMIMATA HAa paMKaTa, BbBeJAeHa B maparpad 1, 1.8 or
JombaHuTenHuTe pasnopendu Ha 3aKOHA 3a CUETOBOJCTBOTO ,,MEXIyHapOJHH CUETOBOJHHM CTaHAAPTU
(MCC).

To3u pUHAHCOB OTYET € U3TOTBEH NPH Cla3BaHe HA MPUHIIUITHA HA UCTOPUYECKaTa CTOHHOCT.

Wzroresinero Ha ¢uHAHCOBM OT4YeTH B CHOTBEeTCTBHE ¢ MCDO CuUeTOBOAHM CTaHAAPTH M3UCKBA
MIpUJIaTaHeTO Ha KOHKPETHH MPUOIM3UTEHA CYETOBOAHU OIleHKH. OT phKOBOJICTBOTO Ha Jlpy»KecTBOTO ce
M3UCKBA J1a HAallpaBU COOCTBEHM NPELCHKH U JIOIyCKAaHUs MPH MPUIAraHeTO Ha CUETOBOJHUTE MOJIUTHKH.
[lo3uuuure BB ()UHAHCOBHTE OTYETH, YHUETO NPEICTABSIHE M3UCKBA IO-BHCOKA CTENEH HAa CyOCKTHBHA
NpPENEeHKa, KaKTO M TEe3H TMO3UIUH, 32 KOUTO NMPHOJM3UTEITHUTE OICHKH MMAaT 3HAYMTENeH e(DEeKT BHPXY
(uHAHCOBUTE OTYETH KATO 1510, ca OTAETHO onoBecTeHu B [Ipunoxenue 2.15.

P'I:KOBOZ[CTBOTO HOCH OTTOBOPHOCT 3a CBCTABAHCTO M JOCTOBCPHOTO IMPEACTABAHC Ha I/IH(I)OpMaHI/IHTa B
HaCTOAIIUA (1)I/IH3HCOB OTYCT.

JpyxecTBOTO cbCTaBd M KOHCONUAMpPaH (uHaHCOB oT4eT B choTBeTcTBUE ¢ MCPO cueToBOAHHU
CTaHJapTH, pa3paboTeHu U myoarKyBaHu oT ChBeTa Mo MeXAyHapo Hu cueToBoaHU ctannaptu (CMCC) u
npuetn ot EBporneiickus cpio3 (EC), B KOWTO MHBECTULMHUTE B ABIICPHU NPENNPUATHS Ca OTYETCHU H
omoBecteHn B choTBeTcTBHE ¢ MCDO 10 ,,KoHconmnupanu ¢prHaHCOBH OTUETH .

Jpyscecmeomo e npunodcuno cieOHume CHManoapmu u USMEHEHUA 34 NbpPeU NbM 34 200UWHUA CU
omyemen nepuood, 3anousawy na 1 anyapu 2025 ..

* Msmenenus B MCC 21 - Jlunca Ha 0OOMEHSIEMOCT. 3acsra MPeANpHUsITHS, KOUTO UMAT CACIKUA WIH
TpaH3aKIUs B Uy XKJIECTPaHHA BallyTa, KOSATO HE € OOMEHNMa B JIpyra BaJdyTa KbM JaTaTa Ha OIeHSIBaHE 3a
ompezeneHa 1nen. Exna Bamyta e oOMeHsiemMa, KOraTo WMa BB3MOXKHOCT Jia Ce€ TOJyYH JApyraTa BalyTa U
TpaH3aKIUsATA J1a CE OCHINECTBY Upe3 Ma3apeH Wik OOMEHEH MEXaHU3bM, KOWTO Ch3]1aBa U3IIBIHUMU IpaBa
U 3a0bJKECHUS.

Bcuuku npomMenu B mpueTUTE CTaHIApTH, H30pOEHH M0-Tope, HAMAT eeKT BbPXY CYMHTE, IPU3HATH
B NOpeaAxoJHu NEepuoAr, HHUTO CC€ OYaKBa TC€ Ja HUMAT 3HAYUTCIIHO B’b3ILCI71CTBI/I€ BbpXY TCEKYILIHUA WU
ObIIeInTe IePUOTH.

KbM marata Ha TOo3u (pUHAHCOB OTYET ca IyOJUKYBaHM HOBU CTAaHAAPTH, U3MEHEHHs M Pa3siCHEHUS KbM
CBIIECTBYBAIIM Beue CTaHAAPTH, KOUTO HE ca MPUETU 3a MpuilaraHe 3a (puHaHCOBaTa rojMHa, 3aIoyBalla
Ha | ssHyapu 2025 r. 1 CbOTBETHO HE Cca MPUIOKEHU OT pyKECTBOTO.

- Nzmenenus Ha MCDO 9 u MCOO 7 — Kiacudukanus u oreHKa Ha (MHAHCOBUTE MHCTPYMEHTH (B
CHWJIa 32 TOAUILIHYU MePUOIH, 3a1I0UBaly Ha WK ciex 1 sayapu 2026);

- M3menenus nHa MCOO 9 u MCDO 7 — [JoroBopu, OTHACSIIHM CE€ IO 3aBHUCHUMa OT MPUpPOJaATa
eJIeKTpoeHeprus (B Cujia 3a FOJUIIHY TICPUOJIY, 3aII0YBally Ha Wiy cien 1 sayapu 2026);

- Nsmernenus xta MCOO 1, MCDPO 7, MCDO 9, MCDO 10 u MCC 7 - I'ogumnran nogoOpeHns Ha
cueroBonHUTe cTtaHaaptu no MCDO - tom 11 - B cuia 3a TOIUIIHYU MTEPUOIM, 3aMI0YBAIM HA WM cien 1
sayapu 2026;

Kbm natata Ha omoOpsiBane Ha Hactosmus ¢uHaHcOB oT4eT oT CMCC ca W3maZeHn HOBH CTaHAAPTH,
KOMTO Bce ole He ca npuetu ot EC:



COP1A KOMEPC-3AJIOKHU KbIIU A/

TTPUJIOXXEHUWE KbM UHNBUY AJTHUA ®MTHAHCOB OTUET
3a ropuHaTa, npuKIoUiIa Ha 31 mekemBpu 2025 roauHa
(BCI/I‘{KI/I CyMHU Ca INPEACTaBCHU B XUJIAU JIEBA, OCBEH aKO HE € [IOCOYCHO IIper)

- MC®O 18 — IlpeacraBsHe W OIOBECTSABAaHUS BbB (DHHAHCOBUSA OTYET (B CHJIa 3a TOAMIIHH
MIEPHOIH, 3aITOYBAIIX Ha wWin ciex 1 sayapu 2027);

- MC®O 19 c¢ mnocnepBamu u3MeHeHHs- JlpmepHu ApyxkectBa 0Oe3 myOIMYHAa OTYETHOCT:
OnoBecTsiBaHus (B cHJiIa 3a TOUIITHY TIEPUOJIN, 3aTI0YBAIIX Ha wiu cien 1 sayapu 2027);

- Uzmenenns na MCC 21 — IlpeoOpasyBane KbM BayTa 3a MpEACTaBAHE NMpH xunepuHdranus (B
CHJa 3a TOAUIITHA TTIEPUOIH, 3aIT0YBaIIK Ha WK ciex 1 ssayapu 2027).

He ce ouakBa HOBHTE CTaHIAPTH J1a MUMAaT CHIIECTBEH €(PeKT BHpXYy (PUHAHCOBUTE OTUETH. PHKOBOACTBOTO
OYaKkBa BCHYKH CTAaHAAPTH U M3MEHEHU /a ObJIaT MPUIIOKEHH B CUETOBOIHATA TIOIUTHKA Ha [lpykecTBOTO
npe3 IbPBUS IEPUOJ, 3aII0YBAall] CJIe]] AaTaTa Ha BIU3aHETO UM B CHJIA.

2.2. CpaBHUTEIHU JAHHH
Jpy>xecTBOTO mpencTaBs cpaBHUTEIHA HH(POpMAIHA B TO3U (PUHAHCOB OTYET 3a €IHA MPEIX0AHA TOTUHA.
Koraro e HeoOXxoaumo, CpaBHUTEIHUTE JaHHU C€ peKIacH(PULUpaT, 3a J1a c€ MMOCTUTHE ChIOCTaBUMOCT
CHPSIMO TIPOMEHU B MPEJICTABIHETO B TEKYIaTa TOIUHA.

2.3. OT4yeTHa BaJyTa

OyHKIMOHANHATA BallyTa Ha Jpy>KeCTBOTO M OTYETHATa BalyTa Ha MPEACTABSIHE HA WHIWBHIYaTHUS
(unancoB otueT Ha JpyxkecTBoTo € ObarapckusT jieB. Ot 1 sHyapu 1999 Obirapckusr jeB € Gpukcupan
KbM eBpoTo TipH Kype 1.95583 neBa (BGN) = 1 eBpo (EUR).

[Ipn mppBOHAYANHO TpHW3HABaHE, CACIKA B Yy)KISCTpaHHA BalyTa Ce 3allMcBa BbB (DYHKIMOHATHATA
BaJyTa, KaTO KbM CyMara B UyXKJeCTpaHHA BalyTa ce Mpuiiara OOMEHHHAT Kypc KbM MOMEHTA Ha CeJIKaTa
win omeparuaTa. [lapuyanre cpeacTBa W TMApUYHATE CKBUBAJICHTH, KPEAWTHTE W B3EMAHIITA,
WHBECTHUIIMUATE B IICHHH KHIKA, KPEIUTUTE W JAPYTUTE 3aIbIDKEHUS, KAaTO MOHETapHU OTYETHH OOCKTH,
JNICHOMUHUPAaHA B YYyXKJECTpaHHA BallyTa C€ OTYMTAT BHB (YHKI[MOHAIHATA BaJyTa KaTO c€ IpHiara
OOMEHHUAT Kypc, MyOauKyBaH exxenneBHo oT bHbB.

Kbm 31 nmexemMBpw BCHYKM MOHETApHHM OTUETHH OOEKTH, NEHOMHWHHUpPAHH B Uy)KIECTpaHHA BalyTa ca
OLIGHEHH 10 3aKITI0UUTETHNs oOMeHeH Kypce Ha BHb.

HemoHneTapauTe OTYETHH OOCKTH B OTYETa 32 (PMHAHCOBOTO CHCTOSIHHE, TbPBOHAYAIHO JICHOMUHHPAHU B
YyXKJIECTpaHHA BallyTa, C€ OTYMTAT BBHB (PYHKIMOHAIIHATA BaJlyTa KaTo C€ TNpWiIara HUCTOPUYCCKHUST
00OMEHEH Kypc KbM JlaTaTa Ha ONepalysTa 1 MOCIEABAII0 He e MPEOLECHBAT M0 3aKII0YUTENICH KypC.

Edexture oT KypcOBUTE pas3iiMKu, CBBP3aHU C YPEXKIAHETO HA CHEJIKHTE C YYXACCTpaHHA BaIyTa WIH
OTYUTAHETO Ha CJAEJKH B UyXKJIECTpaHHa BaJlyTa IO KypcOBe, KOMTO ca pa3iM4yHH, OT TE3H, MO0 KOUTO
IbPBOHAYATIHO ca OWIM NPU3HATH, CE BKIIOYBAT B OTYETA 3a BCEOOXBAaTHMS [OXOJ B MOMEHTa Ha
BB3HUKBAHETO UM Kato ,,JI[pyru Npuxoau oT JeHHOCTTa .

2.4. Ilpu3HaBaHe HA NPUXOJAUTE U Pa3XoauTe
2.4.1. Ilpuxoam OT U pa3xoau 3a JINXBH

HpI/IXOI[I/ITe OT U pasxoauTE 3a JIMXBU CC IIPU3HABAT B OTYCTA 3a BCEOOXBATHUS A0X0[d, ChbIIaCHO ITPpUHIIUIIA
Ha HAa4YMC/IBAHETO Ha 0asa Ha MCTOAa Ha e(i)eKTI/IBHI/HI JIMXBCH ITPOLCHT. HpI/IXOI[I/ITe OT U pa3XOoaUuTe 3a
JIMXBU BKIIIOYBAT aMOPTU3allid HAa CKOHTO U MPEMUHU, KAKTO U HA JAPYTU PA3JIUKU MCKAY IIbPBOHAYAIIHATA
CTOMHOCT W CTOHMHOCTTa Ha magcx Ha CI)I/IHaHCOBI/ITe AKTUBHU M ITaCUBHU, M3YHMCJICHU Ha baza eq)eKTHBeH
JINXBCH IMPOLCHT.

MeTO,Z[’LT Ha eq)eKTHBHHH JIMXBCH MPOLICHT IpeACTaBJIsABaA MCTOJ 3a ONpPCACIISIHC HAa aMOpPTU3HpaHaTa
CTOMHOCT Ha q)HHaHCOB HWHCTPYMCHT H 3a pa3npcAC/IAHC Ha IPpUX0da OT WJIN Pa3xo/Ja 3a HEr'oO 3a OIIPEACJICH
IepuoJ OT BpEME. E(I)GKTI/IBHI/IHT JIMXBCH IIPOLCHT € JIMXBaTa, KOATO TOYHO JUCKOHTHpA OYAaKBAHUTEC
6’I))Z[GIHI/I NMapu4Hy NOCTBIUICHUA WA IIJIAlaHusA (BKHIO'—II/ITG.HHO BCHUYKHU ITOJYUCHH TaKCU U APYTHU Ha)Z[6aBKI/I
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i OTOMBHM) 32 OYaKBaHUS JKMBOT Ha ()MHAHCOBUS MHCTPYMEHT HIIM, KOTaTO € MOAXOJAIIO 33 MO-KPaThK
nepuo, 10 0anaHcoBaTa My CTOHHOCT.

Koraro ompenens mporeHta Ha JeiicTBamata e(eKkTUBHa JIHXBa, Jpy>KeCTBOTO OICHABAa MapHYHHUTE
IIOTOLIM, KAaTO B3€Ma IPeABU] BCUUKU JOIOBOPEHU YCJIOBUS Ha (DMHAHCOBUSI MHCTPYMEHT, HO HE OTYUTa
ObIely 3aryon 1o KpeauTy.

M3uncnenrneTo BKIOYBA BCUUKU TaKCH U KOMHCHOHHU, IUIATEHU WK MOJYyYEHU OT CTPAHUTE MO JOTOBOPA,
KaKTO ¥ Pa3XOJUTe IO CIIeNIKaTa, HO HE BKJIIOYBA Pa3XOH, 32 KOUTO KIUEHTHT MPSKO € OTTOBOPEH, KaTo
HaIpyMep: TaHbIH, HOTapUAIHH TaKCH, 3aCTPaXx0OBaTeTHH BHOCKH, Pa3X0H 3a peructpans u aApyru. Cuen
KaTO BEIHBK AaJleH KPEeOUT ¢ O OO0C3ICHEeH, NMPUXOAWTE OT JIMXBU CE OTYUTAT, KATO C€ H3MOJ3Ba
e()eKTUBHUS JINXBEH MPOLIEHT MPH MPEAOCTABSIHETO HA KPEANTA.

[Ipuxoaure U pa3xoauTe 3a JUXBH MPU BCUYKH (PUHAHCOBM HMHCTPYMEHTH C€ NPEIACTABAT B CTATHHUTE
L Ipuxou oT uxBU" U ,,Pa3xonu 3a MUXBU" B OTYETA 32 BCEOOXBATHHS JJOXO/T.

2.4.2. Ilpuxoau OT U Pa3xoaM 32 TAKCH M1 KOMUCHOHHH OT (UHAHCOBH YCJIYIH

[Ipuxoaure OT M pa3xoAuTe 3a TAKCH M KOMHCHOHH OT ()MHAHCOBH YCIYT'M C€ MpPHU3HABaT B OTYETa 3a
BCEOOXBAaTHHUS JOXOJ, KOraTo CBhOTBETHATa yclyra € H3BbpIICHAa WM 3a Mepuoja Ha (UHAHCOBUS
UHCTPYMEHT.

TakcuTe 1 KOMUCHOHHTE Ce MPU3HABAT Ha 0a3a HAYMCIIsIBaHE, KOTaTo yCcIyrara € MpeJlocTaBeHa/moyYeHa,
OCBEH TaKCHTE, KOWUTO TPSKO Ca CBBP3aHM C MPEJOCTaBSHE/TIONydyaBaHE Ha KPEAUTH (3a€QHO ChC
CBBP3aHHUTE C TOBA MPEKH Pa3Xoir), KOUTO CE IMPU3HABAT (AaMOPTH3UPAT) 32 CPOKA HA ChOTBETHUS KPEIIUT B
OTYeTa 3a BCEOOXBATHHS JOX0]1 KATO KOMIIOHEHT OT ¢(peKTHBHATA JINXBA.

2.4.3. Ipyrn npuxoau

IIpuxoauTe OT HEYCTOWKH ce NMPU3HABAT B MOMEHTA HA NOJy4aBAHETO UM.

[Tommydenata cyma ot mpoaak06a Ha 3aJI0’K€Ha Bell[ 110 MPOCPOUYEH KPEAUT HE Ce OTYMTA KaTo MPUXOJ, a B
HaMaJICHHE Ha B3E€MaHETO, KOoeTo oOesreuaBa. Pa3nmukure Mexay mHoiydeHara cymMa M B3E€MaHETO Ce
OTYUTAT KAaTO 3aJbJDKCHUS KbM KIMCHTA, KOMTO CE€ OTIHCBAT KaTO IMe4ajda MM ChOTBETHO 3ary0H IO
JIOTOBOPH 3a 3a€M.

3a ma ompeneny Naiau U Kak Ja Npu3Hae IPYTUTe CU MPUXO0u, Jpy>KeCTBOTO U3MONA3BA CAECIHUTE 5 CTHIKU:
1 Unentudunupane Ha TOTOBOpa C KIUEHT

2 Unentuduuupane Ha 3aIbJDKEHUSTA 32 H3ITBIHEHUE

3 OmnpenensiHe Ha LIEHATa Ha CAENKaTa

4 Pasnpesenenue Ha 1ieHaTa Ha CIIEIKaTa KbM 33IbJDKCHUATA 32 U3IbJIHEHUE

5 IIpu3HaBaHe Ha MPUXOANTE, KOTATO Ca YAOBIETBOPEHU 3abJDKCHHUATA 32 U3ITBHIIHEHHE.

HpI/IXO,Z[I/ITe CC Ipu3HaBaT WJIM B JaAC€H MOMCHT WM C TCYCHUEC Ha BPEMETO, KOrato HJIM JOKaTo
I[I)Y)KCCTBOTO YAOBJICTBOPU 3aABJDKCHUATA 34 U3IIBJIHCHUC, HpeXB’LpJ’IﬂﬁKH 066H.[aHI/ITe CTOKH HJIU YCIIYyTU
Ha CBOUTEC KJIIMCHTH.

Hp}I)KGCTBOTO IMpu3HaBa KaTo 3aABbJDKCHUA IO JOTOBOP BB3HATIPAXIACHHUEC, IMOJTYYCHO IO OTHOLICHMWE Ha
HCYAOBJICTBOPCHU 3aAbJDKCHHA 34 UIIBJIHCHHUC U T'M MNPCACTABA KAaTO APYrd 3aAbJDKCHUSA B OTUCTA 34
(bHHaHCOBOTO cecTosHue. I1o CbIIWs HAYMH, aKO pr)KCCTBOTO YAOBJICTBOPHU 3abJIZKCHUC 3a USIIBJIHCHUC,
npe€an Aa MmoJy4dd BB3HArpaXJACHHUETO, TO IpHU3HABAa B OTUCTA 3a (1)I/IHaHCOBOTO CbCTOAHHUEC HJIN AKTHB II0
A0TroBOpa, UK B3CMAHC, B 3aBUCUMOCT OT TOBA JaJIM CC U3UCKBA HCIIO APYTO OCBCH OIIPCACICHO BPEMC 3a
IMNOJIy4aBaHC Ha Bb3HAI'PaKACHUCTO.

BbB BcHukM ciyuyau oOIlaTa IICHa Ha CIEJIKaTa 3a JaJCH JOTOBOP CE paslpeleisl MEXIY pa3iudHHUTe
3aIBJDKCHUS 32 U3ITBIIHEHHE Bh3 OCHOBA HA OTHOCUTEIIHUTE CAMOCTOSATEITHHU MPOJaKHH IICHA Ha OTACITHUTE
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MpOAYKTH U yciyrH. LleHara Ha crenkara 1Mo JOTOBOpa M3KJIIOYBAa BCUYKH CYMH, CHOpaHH OT MMETO U 32
CMETKa Ha TPETH CTPaHHU.

2.5. loxoa Ha aKIUs

OCHOBHUSAT JTOXOJT Ha aKIIMs € U3YKCIICH KaTo € pa3jiclicHa HeTHATa Mevanba 3a pasnpezeiicHie, HaMaleHa
C MUBUACHTUTE 3a NMPUBUICTUPOBAHUTE aKIWU (YHCIHUTEN), HA CPEAHOMpPETErNIeHsI Opoil Ha TbpKaHHUTE
OOWKHOBEHU aKIIUU MIPe3 OTUYETHUS TEPHO]] (3HAMEHATEN).

2.6. DuHAHCOBY HHCTPYMEHTH
2.6.1. Ilpu3HaBaHe U OTIIHICBaHe
@DUHAHCOBUTE aKTHBH M ()MHAHCOBHTE MACHBH CE€ NpU3HABaT, Korato JpyXecTBOTO CTaHE CTpaHa II0
JIOTOBOPHHTE yCIIOBHS HA (PMHAHCOBUS HHCTPYMEHT.
Bzemane ot HaJICH KIIMECHT Bb3HUKBA U CC IIPU3HABa B OTUCTA 3a (1JI/IHaHCOBOTO CBCTOSAHHUE IIPU IUIallaHC Ha
CyMmarta Ha KpeJuTa KbM KJIMEHTa U NIPH U3ITBIHEHUETO Ha OIPEJIEIEHN POLeTypH, KaKTO CIe/Ba:

. Kpatkocpounu oOesnedeHr KpeauTH — IOJAMUCBAHE HA 3al0KEH OWIET M TIPEJOCTaBsHE Ha
3aJI0’KEeHaTa Belll OT KIIMEHTa;
. Kpatkocpounn HeoOe3neueHn KpeOUTH — B3€MaHE Ha PEILICHHE 3a OTIYCKAHETO Ha KpeAauTa OT

CpBeTa Ha AUPCKTOPUTEC U MMOAINMMUCBAHE Ha JOTOBOP 34 KPCAUT OT KIIMCHTA.

DHHAHCOBUTE aKTUBH CE OTIIUCBAT, KOT'aTO JOTOBOPHUTEC IIpaBa BbPXY IMAPUIHHUTEC IOTOUU OT (I)I/IHaHCOBI/IH
AKTHUB U3THUYaT UJIKN KOIraTo q)HHaHCOBHHT AKTHB U IO ChIICCTBO BCUYKU PUCKOBC U U3roAu C€ NPCXBBbPJIAT.
DuHAHCOBUTE ITACHBHU CE OTIIUCBAT, KOIaTO 3aJdb/DKCHHUCTO, IMOCOYECHO B A0TOBOpa, € MU3IMBJIHCHO, €
OTMCHCHO UJIM CPOKBT MY € U3TCKbBJI.

2.6.2. Kinacupukanus 1 MbPBOHAYAJIHO OLCHSIBAHE HA (PMHAHCOBHM AKTHBU

[IppBOHAaYanHO (prHAHCOBUTE AKTUBH CE OTUMTAT IO CHPABEAIMBA CTOMHOCT, KOPUTUPaHa C Pa3XOIUTE T10
clenKara, ¢ H3KIIOYEHHE Ha (PMHAHCOBUTE AaKTHBU IO CIPaBeUIMBAa CTOHHOCT Tpe3 Iedandara Hiu
3ary6aTa U TBProBCKUTC B3CMaHUA, KOUTO HEC CBAbBPKAT CBHIICCTBCH q)HHaHCOB KOMIIOHEHT.
[IppBOHAayanHaTa OIEHKA Ha (MHAHCOBUTE AKTHBU II0 CIpPaBEAJMBA CTOMHOCT Npe3 medandata WK
3aryb0ara HE ce KOpUTHpa C pa3XxoAWTe MO CcJelIkaTa, KOUTO €€ OTYUTAT KaTO TEKYIIHd pPa3Xxoju.
HBpBOHa‘IaHHaTa OIICHKa Ha TBPTOBCKHUTEC B3E€MAHUSA, KOHUTO HC CbAbPKAT CBHOICCTBCH (1)I/IH21HCOB
KOMIIOHEHT TIpe/ICTaBIABA IIeHaTa Ha cAenkara cbriiacHo MCOO 15.

B 3aBucuMoOCT OT HauMHa Ha MOCJIEABAILO OTYUTAHE, (PMHAHCOBUTE AKTUBHU Ce KJIACUPULUUPAT B €AHA OT
CJIETHUTE KaTerOpHHU:

e (UHAHCOBM aKTWBH, JBJITOBU HHCTPYMEHTH OIICHSBAHH [0 aMOPTU3UpaHa CTOWHOCT;

e (UMHAHCOBM aKTWBU OILICHSABAHM 110 CIPaBEAJIMBA CTOMHOCT Mpe3 nevandara win 3aryoara;

e (UHAHCOBM aKTWBU MO CIpaBeAJUBa CTOWHOCT Mpe3 ApPYT BceoOXBaTeH MOXOA ¢ WM 0e3
pexyacudukanus B nevyandata wiM 3arybara B 3aBUCHMOCT JajM €A ABITOBU WIM KalUTaJIOBH
MHCTPYMEHTH.

Knacudukanusra Ha GUHAHCOBUTE aKTUBH Ce ONpeaens Ha 0a3aTa Ha CICIHUTE JBE YCIOBHS:

e OusHec MOJENbT Ha Jlpy’>KecTBOTO 3a ynpaBiieHHE Ha ()MHAHCOBUTE aKTUBH;

®  XapaKTepUCTUKUTE HA JOTOBOPHHUTE IMAPUUYHH IIOTOLX HA (PMHAHCOBHUS aKTHB.

Benuky npuxoaud W pasxoid, CBBbp3aHM C (DMHAHCOBHTE aKTHBH, KOUTO ca MPH3HATH B Medandara H
3ary0aTa, ce BKIIIOYBAT BHB (PMHAHCOBH Paszxoju, GUHAHCOBH MPUXOIU WIH NPy (GUHAHCOBH ITO3HIIMH C
M3KIIIOYEeHHE Ha O0e3leHKaTa Ha THPrOBCKUTE B3eMaHUs, KOSTO C€ MPEACTaBs HA pel IPYyrd pa3xoau B
oTyera 3a nevanbaTa win 3arybaTa u Ipyrust BceoOXBaTeH JOXO,.

2.6.3. [locenBaio oueHsABaHe HA (PMHAHCOBUTE AKTHUBH

Dunancosu akmusu, 0v1206U UHCHPYMEHMU N0 AMOPMUIUPAHA CHOUIHOCHL
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OUWHAHCOBUTE aKTHBU C€ OICHSABAT MO aMOPTU3UpaHa CTOMHOCT, aKO aKTUBUTE H3IIBJIHSABAT CIICAHUTE
KPUTEPHH U HE ca OIpEICIICHU 3a OIICHABaHE 10 CIIPaBe/IIMBa CTOWHOCT Mpe3 nevandara u 3aryoara:

e JIpY)KECTBOTO YIpaBisiBa aKTUBUTE B paMKUTEe Ha OW3HEC MOAEN, YMATO LEJ € Ja IbpiKU
(MHAHCOBUTE aKTUBU U Ja CHOUpA TEXHUTE JOTOBOPHU HapUYHU MTOTOLIHM;
® CBIJIACHO JIOTOBOPHUTE YCJOBUSI Ha (PUHAHCOBUS aKTHB Ha KOHKPETHU JATH BB3HUKBAT NapUUHU
IOTOLIM, KOUTO Ca €IMHCTBEHO IUIAIAHMs IO IVIaBHMLA U JIMXBa BbPXY HENOraceHaTa cyMa Ha
IJIaBHULATA.
Ta3u kaTeropusi BKIIOYBa HEEPUBATUBHU (PMHAHCOBH AKTHUBH KAaTO 3a€MH M B3eMaHUs ¢ (QUKCHPAHU HIIH
OIIpeIeJINMH IIIALIAHUS, KOUTO HE C€ KOTUPAT Ha aKkTHBEH na3ap. Ciiex MbpBOHAYATIHOTO IPU3HABAHE TE CE
OIICHSBAT 110 aMOPTH3MpaHa CTOWHOCT C M3MOJI3BaHe HA MeToJ1a Ha epekTuBHaTa uxBa. [IMCKOHTHpaHE He
Ce M3BBPIIBA, KOraTo €(eKThT OT HEro € HechllecTBeH. JpyxecTBOTO Kiacupuiupa B Ta3H KaTETOPHS
napuTe U MapuIHUTE SKBUBAICHTH / TIADHYHHUTE CPEJICTBA, THPTOBCKUTE U JIPYTH B3EMaHUs, KOUTO MPEIH
ca 0w kiacuuIupany KaTo (UHAHCOBU aKTUBH, IbPKaHH 10 Majex B choTBeTcTBHE ¢ MCC 39.

DUHAHCOBY AKTHBH 110 CNIPABE/IMBA CTOHHOCT Mpe3 mevyajadara uiy 3arydoara

OUHAHCOBU aKTHBH, 32 KOUTO HE € MPUJIOKUM OM3HEC MOJEN ,,IbpXKaHW 3a ChbOMpaHE Ha JOTOBOPHUTE
Napu4Hu MoTouu nin Ou3HeC MoJen ,,AbpKaHH 3a chOupaHe u mpopaxoa“, KakTo U (UHAHCOBU aKTHBH,
YUHUTO TOTOBOPHU MAapHYHM MOTOLM HE Ca COUHCTBEHO IUIAIIAHUS HA IVIABHULA W JIMXBH, CE€ OTUHUTAT IO
CTpaBe/IIBa CTOWHOCT TIpe3 nedandara win 3arybara. Bcuuku nepuBaTHBHE (MHAHCOBH MHCTPYMEHTH CE
OTYUTAT B Ta3u KaTETOPHUS C M3KIIIOYEHHE HAa TE3H, KOMTO Ca OMNpEAeTeHH U e(PeKTHBHH KAaTO XeIKUPALTH
WHCTPYMEHTH U 32 KOUTO Ce TIPUIaraT U3UCKBaHMATA 32 OTYUTAHE HAa XEHKUPAHETO (BUK MO-T0ITY).

Tasu kaTeropus CbAbpKa CHILO TaKa UHBECTUILIMS B KAIUTAIOBU HHCTPYMEHTHU. [{pyKECTBOTO OTUYUTA Ta3HU
WHBECTUIIHSA 110 CIPaBE/IIMBa CTOMHOCT Mpe3 Nevandara Wi 3arybaTa U He € HalpaBuiia HEOTMEHUM U300p
3a OTYMTAHE IO CIPaBEIJIUBA CTOMHOCT Mpe3 APYTr BCEOOXBATEH J0XOI.

[IpomenuTe B chpaBeAsuBaTa CTOMHOCT HAa AKTUBUTE B Ta3W KaTETOpHs CE OTpassBaT B redandara u
3arybara. CrpaBeminBata CTOMHOCT Ha (DMHAHCOBHTE AaKTHBH B Ta3W KaTEropusi Ce ONpenes 4pe3
KOTHpPaHU [IEHW Ha aKTWBEH Ia3ap WJIM 4Ype3 M3IMOJ3BaHe Ha TEXHWKH 3a OlEHSABaHe, B clydail de HsiMma
aKTHBEH Ta3ap.

PDUHAHCOBY AKTHBH 110 CIIPaBE/LJINBA CTOMHOCT Ipe3 APV BCeOOXBATEH I0XO0

I[I)Y)KCCTBOTO oT4yuTa (l)I/IHaHCOBI/ITC AKTHUBU 110 CIIpaBCJIMBa CTOMHOCT B Apyr BceoOXBaTeH J0X04, aKo
AKTUBUTEC OTTOBAPAT HA CIICAHUTE YCIIOBUS:

e Jlpy>KeCTBOTO YIpaBiisiBa aKTUBUTE B pPaMKHTE Ha OW3HEC MOJEI, YHUATO IEN € Ja IIbPKHU
(hMHAHCOBHTE aKTHBH, 3a Jia ChOMpa JOrOBOPHH MAPUYHH MOTOLHM U 1a TH MIPOJara; 1
e CpriacHO IOTOBOPHHUTE YCIOBHS HAa (DMHAHCOBHS aKTHB HAa KOHKPETHH JATH BB3HUKBAT HMapHIHU
MOTOIM, KOUTO Ca €IWHCTBEHO IUIAIIAHWS HA TJIABHUIA W JIMXBH BHPXY HEIOraceHara cyma Ha
rjaBHULIATA.
DUHAHCOBY aKTHBH I10 CIIPABEIINBA CTOMHOCT MPe3 APYT BCEOOXBATEH J0XO/ BKIIIOUBAT:

e KamuTaloBM LIEHHM KHW)KA, KOMTO HE ca JABPKAaHU 3a THPryBaHE M KOHUTO JIPY’KECTBOTO
HEOTMEHUMO € M30paio Tpu TbPBOHAYAIHO MPU3HABAHE, Ja MPU3HAE B Ta3W KaTErOpHs.

e J[BATOBM LIEHHU KHIKA, IPU KOUTO JIOTOBOPHHUTE MAPUYHU TIOTOIM Ca CaMO TJIABHUIIA U JINXBH, U
HenTa Ha OM3HEC MoOJesa Ha JIPY)KECTBOTO 3a Abp)KaHE Ce IOCTHra KakTO 4Ype3 chOupaHe Ha
JIOTOBOPHHM MapUYHU MOTOIH, TaKa U Ype3 Mpoiaxoda Ha ((UHAHCOBUTE aKTHUBH.

IIpu ocBOOOXTaBaHETO OT KAaNHUTAJOBH MHCTPYMEHTH OT Ta3u KaTeropus BCsKa CTOWHOCT, OTYETeHa B
IPEOIIEHBYHNS pe3epB HA MHCTPYMEHTHUTE ce IpeKyacuunmpa B Hepas3npeeneHara neqaioa.
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HpI/I OCBO60)KJIaBaHeTO OT IOBJTOBU HHCTPYMCHTH OT Ta3u KaTCropus BCIKa CTOf/iHOCT, OTYCTCHA B
MIPEOIEHbYHUS Pe3epB Ha MHCTPYMEHTHUTE ce TpeKIacu(uImpa B mevandaTa win 3arydaTa 3a neproja.

2.6.4. O6e3neHKka HA (PMHAHCOBUTE AKTHBH

Hosure m3uckBanus 3a odesnenka ceriiacio MCDO 9, uznonssar nmosede nHGoOpMaIus, OpueHTHPAHA KbM
OBJeIIeTo, 32 J1a MPU3HASIT OYAKBAHUTE KPEIUTHH 3aryOu — MOJIETBT 32 ,,04aKBAHUTE KPEJAWTHH 3aryon™,
3aMecTBa ,,Mo0/ielia Ha TIoHeceHuTe 3aryou™, mpemncrasen B MCC 39.

WHCcTpyMEeHTHTE, KOUTO TONajaT B 00XBaTa Ha HOBHUTE M3UCKBaHUS, BKIIOYBAT 3a€MU H JPYTH JTBITOBU
(MHAHCOBH aKTHBH, OICHABAaHH IO aMOPTHU3WpPaHa CTOWHOCT W IO CIPaBeJIMBa CTOHHOCT Mpe3 JPYT
BCEOOXBATEH JIOXO/JI, THPTOBCKH B3€MaHUsl, aKTUBH I10 JIOTOBOPH, IPU3HATH U OleHIBaHU chriiacHo MCDO
15, KaKTO ¥ KPeIUTHU aHTOKUMEHTH U HSIKOW JOTOBOPH 3a (hMHAHCOBA TrapaHius (IpU €MHTEHTa), KOUTO
HE CE OTYUTAT IO CIIPaBe]JIMBa CTOMHOCT Ipe3 mevaidara uin 3aryoara.

[Ipu3HaBaHeTo Ha KPEAWTHHU 3aryOu Bede HE 3aBHCH OT HACTHIIBAHETO HA CHOWTHE C KpeAWTHA 3aryoa.
Bwmecto ToBa J[pyx)ecTBOTO pas3riex/a Mo-mupoK CIEKThP OT MH(POPMAIKS NpU OIEHKATa Ha KPEAUTHUS
PHUCK U OIICHSIBAHETO HA OYAKBAHUTE KPEAMTHHU 3aryOu, BKIIOYUTEIHO MUHAIM ChbOUTHS, TEKYIIH YCIOBHUS,
pa3syMHU ¥ TIOIBPIKAIH TPOTHO3H, KOUTO BIUSAT BHPXY OUaKkBaHATa CHOMPAEMOCT Ha OBICIINTE MApUIHI
MOTOIA HA WHCTPYMEHTA.

IIpu npuaraseTo Ha TO3M MOIXO, HACOYEH KBM OBJIEIIECTO, Ce MPABH pa3rpaHHIECHUE MEXKTY:

e (QUHAHCOBM MHCTPYMEHTH, YHETO KPEJUTHOTO KAayecTBO HE CE € BJIOIIWIO 3HAYMTEIHO CIIPSIMO
MOMEHTa Ha MbPBOHAYAIHOTO MPU3HABAHE WM UMAT HUCHK KpennuTeH puck (Etam 1) n
e (HUHAHCOBM WHCTPYMEHTH, YMETO KPEJUTHOTO KAa4YeCTBO CE€ € BIOUIMIO 3HAYUTEIHO CIIPSIMO
MOMEHTA Ha ITbPBOHAYATIHOTO MPU3HABAaHE MM HAa KOUTO KPEAUTHHS pUCK He € HUCHK (ETar 2)
o ,Ertam 3 oOxBaia ()MHAHCOBU aKTHBH, KOMTO MMAaT OOCKTHBHHU JIOKA3aTeJICTBA 3a 00€3IEHKAa KbM
OTYeTHATa Jata.
12-MeceuHr OYaKBaHU KPEJIWTHH 3aryOu ce PU3HABAT 3a ITbpPBaTa KaTeropus, JOKaTo OYaKBaHHUTE 3aryOH
3a [eNUs CPOK Ha (PMHAHCOBUTE MHCTPYMEHTH Ce MPH3HABAT 3a BTOpaTa Kareropus. O4akBaHUTE KPEAUTHH
3ary0H ce OIpenensT KaTo pa3jivKaTa MEXIy BCUYKH JOTOBOPHH MApUYHU IMOTOLM, KOUTO CE ABKAT Ha
HpyXecTBOTO U MapUYHUTE MOTOLH, KOUTO TA NEHCTBUTETHO OYaKBa Ja MOIY4H (,,lapHu€H HETOCTHT").
Ta3u pasnuka € JAUCKOHTHUpaHa 10 MbPBOHAYATHMS €()EKTHBEH JIMXBEH MPOIEHT (MM C KOPUTHUPAHUS
CHIPSIMO KpeuTa e)eKTHBEH JIMXBEH MPOIICHT).

W3uncisiBaHeTO HA OYaKBaHHUTE KpeAUuTHU 3ary61/1 CC OIpeaAcid Ha Oa3ara Ha BCPOATHOCTHO IMPCTEIIICHATA
HpI/I6J'II/I3I/ITeJ'IHa OLICHKAa HAa KPCAUTHUTC 33.FY6I/I IIpe3 OYaKBaHUA CPOK Ha (I)I/IHaHCOBI/ITe HWHCTPYMCHTH.

T"bpl"OBCKI(l U APYIr'd B3€MaHHUsl, aAKTUBHU 110 10T0BOP U B3€EMaHUs 110 JIMBUHIOBHA 10rOBOPHA

IIPY)KCCTBOTO H3M0JI3Ba OMPOCTEH MMOAXO/ ITPU OTUUTAHETO HAa THPIrOBCKUTE U APYI'M B3E€EMaHHA, KaKTO U
Ha aKTHUBUTE 110 JOrOBOp W IpHU3HABa 331"}/63 oT 0663HCHK3 KaTO O4YaKBaHHU KPCIAUTHH 3aFY6I/I 3a LEInA
CpOK. Te npeacCTaBIsABAT OYAKBAHUAT HCIOCTUT B JOTOBOPHUTC MApHUYHHU IOTOLM, KATO CC MMa HNPCABUN
BB3MOXXHOCTTA 3a HCU3II'BJIHCHUC BbB BCCKU MOMCHT OT CpOKa Ha (I)I/IHaHCOBI/IH HHCTPYMCHT. J_IPY)KGCTBOTO
HM3I10JI3Ba CBOA HATpyIlaH ONMWT, BbHIIHU IMOKAa3aTC/In 1 I/IH(i)OpMaHI/ISI B ABJIT'OCPOYCH IJIaH, 3a Ja U34YHCIIN
OYaKBAHUTE KPCAUTHHU 3ary61/1 U U3I0JI3BaliKU MaTpuiia Ha IPpOBU3HUHUTE.

DUHAHCOBH aKTHBH, OTYUTAHH MO CNIPABEIJINBA CTOWHOCT Mpe3 IPYr BceoOXBATEH 10XO0/

JpyXecTBOTO NpU3HAaBa O4YaKBaHUTE 12-MeCeYHW KPEIUTHU 3aryOu 3a (MHAHCOBU aKTHBH, OTYHTAHH IO
CIpaBeAMBa CTOWHOCT Tpe3 Apyr BceoOxBareH aoxon. KbM Beska oryetHa mata [[pyskecTBOTO oueHsBa
JlaJy ChIIECTBYBA 3HAYUTEIHO YBEJIMYEHUE HA KPEAUTHUS PUCK HA HHCTPYMEHTA.
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IIpn omensBaHeTo Ha Te3n pHCKOBE JlpyKeCTBOTO pa3yWTa Ha TOTOBAaTa HaJW4YHA WHGOpPMAIS KaTo
KPEAUTHUTE PEHTHHTH, ITyOJUKYBAaHU OT OCHOBHHUTE areHIIMU 3a KPEJAUTEH PEUTHHT 32 ChOTBETHUS aKTUB U
JIPYTH MTOKA3aTeJIM KaTO HEOIArONPUSITHA IPOMEHH B IEHHOCTTa, IKOHOMUYECKH WU (PUHAHCOBHU YCIOBUS,
KOHMTO MOTAT Jia 3aCerHaT CrocOOHOCTTa Ha M3/1aTells Ha KAIUTAIOBHS MHCTPYMEHT / KPEIUTOMOyYaTeIst
Jla W3IBJIHA 33JBJDKEHUSTA CH 10 JIhJITa WJIM HEOYAKBAaHH NPOMEHU B OIEPATUBHUTE pPE3yJTaTH Ha
E€MHTEHTA / 3aeMOTIOTyJaTeTIsl.

AKO HAKOH OT T€3H MOKa3aTeau BOAW 10 3HAYMTEIHO YBEITHYEHNE HA KPEAUTHUS PUCK HAa MHCTPYMEHTHUTE,
JpyKecTBOTO TIPU3HABA 33 TE3W HHCTPYMEHTH WJIM TO3U KJaC HMHCTPYMEHTH OYaKBaHU KPEJIUTHU 3ary0Ou 3a
e CPOK Ha HHCTPYMEHTA.

KbMm 31.12.2025 1. cripaBeanuBata CTOWHOCT Ha (PMHAHCOBUTE aKTHBU Ha Pa3MONIOKEHHE 3a MPoAaxoa € B
pasmep Ha 26 xui. n1B. HanpaBenarta npeoleHka e mo 6opcoBa LeHa.
31.12.2025 31.12.2024

XU 18. Xun. 8.
Havasnno canano Ha 1 sayapu 24 23
Herna neuan6a/(3ary6a) ot KOpeKLuA 5 1
JI0 OIIEHKA IO CIPaBE/IIBA CTOHHOCT

Kpaiino caano na 31 nexemBpu 26 24

Ako [IpyxecTBOTO MpoabiKaBa Ja JbPKU ChIIECTBEHATA YacT OT PUCKOBETE U IMOJI3UTE, aCOIIMUPAHH ChC
COOCTBEHOCTTA Ha JaJicH TpaHc(epupaH (PUHAHCOB aKTUB, TO MPOJBIDKABA Jia TIPH3HABA aKTHBA B OTYETA
3a (UMHAHCOBOTO CBHCTOSIHHE, HO IPHU3HABa CHIIO M OOE3IMCUYCHO 3aTbJDKCHHE (3a€M) 3a IOJYUYCHHUTE
CpelCTBa.

a) Kpeoumu u ezemanus

Kpenutnre u B3eMaHUsTa ca HeJCpPUBATUBHH (DMHAHCOBH aKTHBH C (UKCHPAHW WU ONpeaesieMu
TUTAI[AHKsI, KOUTO HE CE€ KOTUpAaT Ha aKTHBEH masap. Tasu rpyna (UHAHCOBH aKTHBH BKIIOYBA
MPEeI0CTABEHU KPEAUTH HA KIIMEHTU U APYTHU B3CMaHUS.

[penocraBenute ot J[pyKeCTBOTO KPSTUTH Ha KIMEHTH Ca OCHOBHO JIBa BUJIA!
(1) KpatkocpoyHu KpeauTH, IPEIOCTaBeHH Ha (HU3MYSCKH JIMIA Cpelly 3ajJor Ha JIBHKHMO
MMYIIECTBO: 371aTO, OMXKyTa U OUTOBA CIIEKTPOHUKA;
(2) Heobe3mnedyeHn KpeauTy, IpeIOCTaBEHN Ha (GU3UUCCKHU JIUIA B IPYTH APYKECTBA.

B3emane oT mameH KIMEHT Bh3HHUKBA U CE IIprU3HaBa B OTYETA 3a (I)I/IHaHCOBOTO CbCTOSHUEC IIPH IJIAIllaHe Ha
cyMaTa Ha Kp€aAuTa KbM KIIMCHTA U IPU U3IIBbJIHCHUCTO HAa ONPCACIICHU IMPOUCAYPHU, KAKTO CJICABA:

e 3a kpemuture oT Bun (1) mo-rope — MOANKCBAHE Ha 3aJIO)KCH OWIET M TPEIOCTaBSHE Ha
3aJI0’)KeHaTa Bel] OT KJIMCHTA;

e 3a KpEAUTUTE OT BUJ (2) IO-rope€ — B3€MaHC Ha PCHICHUC 3a OTIIYCKAHCTO HAa KpEeAUTa OT CnBeTa
Ha TUPCKTOPUTC U MOAINMMCBAHC HA NOTOBOP 3a KPEAUT OT KIIMCHTA.

Kpenuture n B3emMaHHsATa TOCIEIBAIIO CE OTYMTAT [0 aMOPTU3MpPaHATa UM CTOWHOCT, TIPY IpUjIaraHe Ha
MeToa Ha e()eKTUBHUS JINXBEH MPOIIEHT.

0) Qunancosu aKMuUBU HA PA3NOI0NCEHUE 3a NPOOAXHCOHA

ToBa ca HeJlepUBAaTUBHU (DMHAHCOBH aKTHBH, KOUTO Ca ONPEICICHN KaTo Ha Pa3IoIocKeHHe 3a mpojaaxoa
WM HE ca KiIacupHUITUpaHu KaTo: (a) KpeauTH U B3eMaHus; (0) MHBECTHUIINH, IbPXKAHU 10 TaIexK; WIH (B)
(hMHAHCOBM aKTWUBH, OTYUTAHHU I10 CIIPaBEJINBA CTOMHOCT B revanbara win 3aryoara.

B tasu KaTeropus pr)KeCTBOTO OTYUTa CBOMTC MHBCCTUIIMU B MHCTPYMCHTH Ha cOOCTBEeHHs KaluTal Ha
Jpyru Ipy»KecTBa, KOUTO Ca OCHOBHO JBa BUJA:
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(1) AxTHBH, KOUTO HAMAT KOTHpaHa Ta3apHa IleHa Ha aKTUBCH 1a3ap W YHAATO CIIPaBEIHBA CTOMHOCT
HE MOXeE J1a Ce OIICHH HAJCKTHO;

(2) AxTHBH, KOUTO UMAT KOTUPAHA Ta3apHA I[CHA HA aKTHBCH MMa3ap W YHMSATO CIIPABEIIUBA CTOHHOCT
MOJKE JIa ce OICHH HaJIeKIHO.

I[I)Y)KCCTBOTO OTYHTa IIOCJICABAIIO TE3H (l)I/IHaHCOBI/I aKTHUBU I10 CIICOAHUS HAYHH!

e 3a aktuBuTe OT BHI (1) MO-TOpe — MO MeHa Ha IpuI0OUBaHe, HAMAJICHA C €BEHTYAITHUTE 3aryOn OT
o0e3IeHKa, NACHTUDUITPAHN KbM Kpasi Ha OTYETHUS TTEPHOJ;

e 3a aktuBHTE OT BHA (2) MO-rOpe — MO TAXHATA CIpaBeIIMBa CTOMHOCT, 0€3 Ja ce Impucmamar
pa3xoauTe MO CIENKaTa, KOUTO OuXa ce M3BBPIIMWIN MPU Mpoaax0a wind APYr BUA U3BEKIAHE OT
ymoTpeba. JlpykecTBOTO NpH3HaABa IMeUYANOWTEe W 3aryomrte (C M3KIIOYCHHE Ha 3aryoure OT
00e31eHKa), BBH3HMKBAIIM OT NPOMSHA Ha CIpPaBeIMBAaTa CTOMHOCT HAa TE3W aKTHBH, B JIPYT
BCEOOXBaTeH JOXOJ JO MOMEHTa Ha OTNHCBaHe Ha (PUHAHCOBWS aKTHB. B TO3M MOMEHT
HaTpynaHata Ie4yan0a wWiau 3ary0a, MNpu3HaTa MNOpeAd B JPYr BCEOOXBATEH JOXOJ, Ce
npekinacudupa OoT COOCTBEH KanwTal B Teyandara WM 3ary0ara Karo KOPEKIHs OT
npeKacuuKanys.

I[I)Y)KGCTBOTO npu3sHaBa OUBUACHTHUTC OT MHCTPYMCHTHU Ha COOCTBEHHS KalMTal Ha Apyru OpYyxKECTBa B
OTYECTAa 3a JOXOJUTE, KOTraTO C€ YCTAHOBU ITPAaBOTO 3a IMOJTy4YaBaHE Ha ILUIalllaHEe.

8) Oyenka no cnpageodaU8a CMoUHOCM HAa YUHAHCOBU AKMUBU

CrpaBeniuBa CTOWHOCT € CTOMHOCTTA, KOATO OM OWIIa Mmoyy4eHa 3a nmpojaax0ara Ha akTHUB WU TUTaTeHa 3a
MPEXBBPIISTHETO HA IMACHB B €JHA OOMYAifHA CeNIKa MEXIy YUYaCTHUIIM Ha Ia3apa Ha JaraTa Ha OICHKaTa.
Korato e BB3MOXHO, [[pyXecTBOTO ompenelisi CIpaBeyiMBaTa CTOWHOCT Ha €IWH HWHCTPYMEHT Ha 0Oa3za
OOpCcoBHTE IIEHM Ha aKTHBHUS Ta3ap 3a TO3M MHCTpyMEHT. [[a3aphT ce cumTa 3a akKTHBEH, aKO OOPCOBUTE
LIEHU Ca PEryJSIPHU U JIECHO JOCTBHIIHU U NPEICTaBISABAT aKTyaJHU U PEIOBHO OCBHIIECTBABAHU MPEKU
Ma3apHU CACTKH. AKO Ma3apbT 3a JajcH (PUHAHCOB MHCTPYMEHT HE € aKTHBEH, [{pyXECTBOTO yCTaHOBSBA
CIIpaBeNIMBaTa CTOMHOCT, U3MOI3BAUKH IPYTrY TEXHUKH 32 OLICHKA.

TeXHUKHTE 3a OIlEHKa BKIIOYBAT M3MOJI3BaHE HAa CKOPOIIHM TNPEKH AaHAJIOTOBH CHEIKH MEXAY
WHQOPMUPAHHU, CHINIACHU CTpPaHH, CIPABKU 3a TEKyllara CIpaBeUIiBa CTOWHOCT Ha JPYTH CXOJHU
WHCTPYMEHTH, METOJIA Y aHAJIM3HU HA TUCKOHTUPAHUTE IMAPUYHU ITOTOLH.

[HomxoxbT, KOHTO ce mpujara NpU OLEHKATa € CICAHUAIT: (a) Ja ce W3IMO0JI3Ba MAKCHMAIHO OOCKTUBHHUTE
nasapHd JaHHHU, KaTO C€ pa3uynTa BB3MOXHO Hail-Maiko Ha cnenuduyHu 3a JpyKecTBOTO OLEHKH H
edexTH, (0) Ma ce BKIIOYBAT BCUYKU (PAKTOPH, KOMTO YYACTHHIIUTE B TMazapa Owxa B3elH MPEIBU NPU
OTIpEJICJITHETO Ha LIeHa U (B) OLIGHKATa J1a € ChbBMECTUMA C OOIIONPHETUTE METOAOJIOTUH M MPAKTUKHU 32
LIeHOOOpa3yBaHe Ha (PMHAHCOBU MHCTPYMEHTH.

2) Obesyenrxa Ha UHAHCOBU AKMUBU

KbM Kpas Ha BCEKM OTYETEH NEPHOJ PHKOBOJICTBOTO Ha JIpyKECTBOTO OIEHSIBA N UMa OOEKTUBHO
JIOKa3aTeJICTBO, Y€ AaJeH (JMHAHCOB aKTHB WM Ipymna (UHAHCOBU aKTHBU ca obe3ueHeHH. CMmsTa ce, ue
enuH (PMHAHCOB aKTHB WJIM Tpyrna (UHAHCOBU aKTUBHU ca OOE3ICHEHH M TOBa HOCH 3aryOH, KOTaTo hMa
O00EKTHBHO JOKA3aTEJICTBO 3a TAXHOTO BIIOIIABAHE, B PE3yJTAT HA €IHO WM TOBede ChbOUTHSA (CHOUTHS,
nopakJany 3aryoa), KOUTO ca Bb3HHKHAIIM CJIe] ITbPBOHAYAIHOTO NPU3HABAaHE HA aKTHUBA M TOBA CHOUTHE
UMa BIMSHHAE BHPXY OYaKBaHWTE OBJCHIM NMApUYHM TOTOIM OT (MHAHCOBHS aKTUB WJIM OT Tpymnara
(hMHAHCOBM aKTHUBH, KOETO MOXKE MIPUOJIM3UTEITHO J1a ObJIE OIICHEHO.

HpI/I aHaJinM3a Ha q)aKTOpI/ITe 3a O663LI6HK3. CC B3eMart NpecABUA CTAaTUCTUYCCKUTC TaHHU U UCTOPUYCCKUA
OIIMT Ha I[p}’)KQCTBOTO 34 TCHACHLUMUHUTC B MOBCACHUCTO HA PA3JIMYHUTEC BUAOBC KPCAUTHH IPOAYKTU U
HOpT(beI\/'UII/I 110 TOAVHU U KPpE€AUTHA UCTOPHA HAa TUIIOBETC KIIMCHTU.

HanyHaHaTa 06e3ueHKa CC mpeacrtaBd B OT4HETa 3a (bI/IHaHCOBOTO CbCTOSIHHMEC KaTo C€ Ipucmazaa oOT
OTYETHATa CTOMHOCT Ha ChOTBETHHS (1)HHaHCOB AKTHB.

0) Obesyenrxa Ha KpeOumu u 63eManus
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KbM Kpast Ha BCEKH OTYETEH IIEPUOJ PBKOBOJACTBOTO Ha JIpy)KECTBOTO IPaBH MpElCHKA Jajld UMa HaJIMIIC
00CKTHBHHU JIOKA3aTeJICTBA 3a CHOUTHS U 0OCTOSITENICTBA, KOUTO IMOKA3BaT, Y€ ONPE/ICIICHU HHIUBUIYATHA
KPEAWTH U B3EMaHUS WU TPYIa KPSAUTH U B3EMaHUsI ChC CXOJIHU XapaKTePUCTHKH, ca o0e3neHeHu. [laneH
KPEAWT WM rpylia KPeIuTH ce MpUeMa, 4e e/ca o0e3rieHeH(1), Koraro MiMa 0OCKTHBHHU JOKAa3aTeIICTBA, ue €
BBh3HUKHaJA 3ary0a B pe3yiTar Ha €JHO WIH HAKOJIKO ChOUTHUS (CHOUTHS, TIOpaKIAIH 3ary0a), KOUTO ca ce
CIIYYHJIU CJIE] TbPBOHAYAIHOTO MPU3HABAHE HA aKTHBA (aKTHBHUTE) U KOHTO CHOUTHS Ca OKa3aJId BIUSHUC
BbPXY OBJCIINTE MapU4YHM IOTOIM OT aKTWBa (AKTMBHTE) W TOBa BIMSIHHE MOXE HAICHKIHO
MPUOIM3UTETTHO Ja Ce OLEHM.

Wunukatopure, Kouto JIpy»KECTBOTO WH3MON3BA, 32 Jla YCTAHOBH Jalldi WMa Hajuie OOEKTUBHU
JTOKa3aTeJICTBa 3a 3aryOH OT 00E3IIeHKa ca:

® HapyIIeHUs B JIOTOBOPSHUTE TUTANIIAHKS HA TTIABHUIIATA U JIUXBATA;

TPYJHOCTH C TAPUYHUTE MTOTOIH, U3MUTBAHU OT JThKHHUKA;

BJIOIIaBaHe HA (UHAHCOBOTO, MTA3apHOTO M KOHKYPEHTHOTO TIOJIOKEHHUE Ha JUTHKHUKA;
CIa/1 B Ma3apHaTa IieHa Ha 00e3MevYeHNnsITa;

CTapTHpaHe Ha MPOIEAYPH 110 JINKBUAALNS H/WIH HEChCTOSITEIHOCT;

CMBPT | JIp. TTOTO0HHU.

OO0e3reHKaTa Ha KPEIWTHUTE B3EMaHHUS Ce TMpH3HAaBa B OTYETa 32 (PUHAHCOBOTO CHCTOSHHE, KOTaTo
CBINECTBYBAT SICHU M OOCKTUBHU J0Ka3aTelcTBa, 4e JlpykecTBOTO HIMa 1Ma OBbJIe B ChCTOSHHE Ja chOepe
IBIDKUMHUTE OT KPEOUTONOIydaTeNuTe (ATBKHULUTE) CYMH, CBIJIACHO ITbPBOHAYAIHO JIOTOBOPEHHUTE
YCIIOBHSI.

Kpenutu, BKIIOYEHH B TPYMU ChC CXOJTHHM XapaKTCPUCTUKH M WHIAMKATOPH, C€ OICHSBAT 3a 3aryOu OT
o0e3IieHKa KOJIEKTUBHO, Ha IopTdeiinHa 6aza. /laneH kpeaut ce kiacupuimpa B ChOTBETHA PUCKOBA TPpyIIa
U Ce OIeHSBa B 3aBHUCHMOCT OT IIOCOYEHHUTE TO-TOpPEe KPUTEPHH, KAaTO OCHOBHHUST KPHUTEpPHUil €
MPOABIDKUTEITHOCTTA Ha 3a0aBaTa Ha JOTOBOPCHUTE TUIAIIIAHUS HA TJIABHHIIATA MY VI Ha JTUXBATa.

Cymata Ha OOE3IICHKHTE II0 KPEIUTHUTE C€ H3YUCIIABA KaTO pa3iuka MEXAYy BB3CTaHOBMMAaTa U
OamaHcoBaTa CTOWHOCT Ha KpEOUTHTE KbM Kpas Ha OTYETHHS TNepHOoJ. Bb3cTaHOBHMAaTa CTOHHOCT
MpEACTABISIBA HACTOSINATA CTOMHOCT Ha OYaKBaHUTE MApUYHU TIOTOIM, BKIIOUUTEIHO CYMHUTE,
BB3CTAaHOBHMH OT Tpojak0aTa Ha 3aJI0KCHHUTE BEIW, TUCKOHTUPAHU Ha 0a3a IbpBOHAYATHUS e(hEeKTUBEH
JUXBEH MPOIEHT. [lapudHuTe MOTONM, CBBP3aHW C KPATKOCPOYHH B3EMaHWsI, HE C€ MHUCKOHTHUpPAT, aKo
e(DeKTHT OT TUCKOHTUPAHETO € HE3HAYNUTEIICH.

W3uucnenusta Ha cymuTe 3a 00€3IEHKHUTE Ce U3BBPIIBAT OT [lpykecTBOTO Ha 0a3a BHTPEIIHO pa3paboTeHa
METOJMKa, ChoOpa3eHa ChC CHEHM(DUUHUTE XapPaKTEPUCTHKU Ha B3eMaHHUATA, BKIOYCHH B moprdeina u
ocHoana Ha MCC 39 @unancosu uncmpymenmu: Ilpusnasane u oyenssame.

B JlpyxecTBOTO € IMPUETO €KETOAHO J]a C€ U3BBPIIIBA MPErJIie]] U aHaJIN3 Ha BCUYKHA KPEIUTH U B3EMaHHS,
Ha KOUTO € HampaBeHa o0e3lleHKa W/MIM MMa WHAMKATOPY 3a TakaBa. Beska ciiefBaina npoMsHa B HAYWHA
1 CPOKOBETE 3a MOJy4YaBaHe Ha IUIAIAHE 10 KPEAWTUTE, BOIAT JO MPOMSHA B pa3Mepa Ha OOe3leHKaTa
KaTo cyMaTa Ha M3MEHCHHUETO Ce NPEACTaBs B YBEIMUYCHHE WM HaMajicHHE Ha MO3MIMATA ,,3aryba oT
00e3IIeHKa 1 HeChOMPaeMOCT Ha KPeIUTH B OTYETA 332 BCeOOXBaTHHS 10X0A. KOPeKTHUBBT 32 00€31EeHKN U
HECHOMPAEMOCT Ce HamallsiBa caMoO IPH TCHICHIIMS 3a MOA00psSBaHE KaueCTBOTO Ha ChOTBETHHUS KPEIHT
WK B3eMaHe (WM rpynara KpeJIWTH WIH B3eMaHHMs), P KOCTO CHIIECTBYBA JOCTAThUHA BEPOSTHOCT 3a
CBOEBPEMEHHO ChOHMpaHe Ha TJIaBHUIIATA M JIMXBaTa, B CHOTBETCTBHE C ITbPBOHAUYAIHUTE YCIOBUS,
Npe/IBUICHA B JIOTOBOpa 3a KpeawT. IlociieaBaniute Bbh3CTAHOBSIBAHUS WM HAMAaJCHHS Ha OOC3IICHKH,
KOUTO C€ JIbJDKAT Ha ChOWTHS, Bb3HUKHAIIM CJICH TAX, CE OTPa3siBaT KaToO PEHMHTErpupaHe (HaMaJeHUE) Ha
3ary0ouTe oT 00e3leHKa U HEChOMPAeMOCT B OTUETA 32 BCEOOXBATHUS JIOXOJ U PECIICKTUBHO HA KOPEKTHBA
3a 00e3IeHKA.

Koraro enun kpenut e HechOupaeM, TOH ce OTIHICBA CPelly HaTPyNaHUTE 3a HETO CyMH 3a 00€3LEHKH 10
KOPEKTHBHATa CMETKa.
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e) Obesyenka Ha UHAHCOBU AKMUBU HA PAZNOTIOACEHUE 3d NPOOaAICOA

Koraro Jlpy»ecTBOTO € IpU3HAJIO CIaj] B CIIPaBeIMBaTa CTOMHOCT Ha (PMHAHCOB aKTUB HA PA3MOJI0KCHHE
3a mpojaax0a B JPYr BCEOOXBATEH JOXOJ U MMa OOCKTUBHU JOKA3aTelCTBa, Y€ aKTUBBT € OOC3ICHEH,
HaTpymHaHata 3ary0a, KOSATO € MpH3HATa B APYr BCEOOXBATEH IOXOJ, CE€ M3BAXAAa OT KamlWTajga U Cce
MpH3HaBa B Tievanbara wiu 3arydara JIopy ako (PMHAHCOBUAT aKTHB HE € OTIHCAaH. 3aryou oT 00e3IeHKa,
MPHU3HATH B Tiedanbara wiu 3arybara, He ce Bb3CTAHOBSIBAT B IevyayioaTa win 3arydara.

AKo rMa 00EeKTHBHHU JOKAa3aTeNICTBA, Y€ € Bh3HUKHAJIA 3ary0a oT 00e3leHKa Ha HEKOTUPAaH WHCTPYMEHT Ha
COOCTBEHUSI KaruTall, KOUTO HE Ce OTYMTA 110 CIIPABETNBa CTOWHOCT, 3alI0TO CIPAaBEJINBATA My CTOWHOCT
HE MOJXKE JIa ce OLIEHU HaAKIHO, [IpyKecTBOTO OIleHABa CyMaTa Ha 3arybara oT o0e3leHKa KaTo pasiiuKa
MEXIy OajaHcoBaTa CTOMHOCT Ha (PMHAHCOBHS aKTHUB M HACTOSAIIATA CTOWHOCT HA OYaKBAHWUTE OBIEITH
MapUYHH MTOTOIIH.

QDunancosu aKkmugu, 012084 UHCHIPYMEHMU N0 AMOPHIUZUDANA CHIOUHOCH!

DUHAHCOBUTE aKTUBU C€ OILCHSABAT [0 aMOPTHU3UPaHA CTOWHOCT, aKO AaKTHUBUTE W3IBIIHABAT CIICIHUTE
KPUTEPHH U HE ca OIPEICIICHU 3a OIICHBaHE IO CIIPaBe/IIMBa CTOWHOCT Mpe3 nevandara u 3aryoara:

(a) [lapuuHUTE MOTOIM, CBBP3aHH ChC CHOTBETHUS aKTHB, BKIIFOUBAT CIUMHCTBEHO:

- I'maBHmIIaTA;

- JIuxBu, 4YMETO €CTECTBO HE € CBBP3aHO ¢ KOWTO M Aa Omno (1) coOctBeH kamutan u/unm (2)
WHJICKC Ha KOTUPAaHU CTOKW W/WJIM Ha JABAT (OCBEH MpHIIaraHuTe MeXITyOaHKOBU ()MHAHCOBU pedepeHTHH
UHICKCH).

- Jlanbm/Takcu KOUTO HAMAT OCOOCHO 3HA4YeHHWE U €(PEeKT BBbPXY OOIIMA aKTUB - T.€., UMaT
MaTepHalHa 3HAYUMOCT B pa3mep 110 4.5 % oT oOmiwst pa3Mep Ha aKTHBA.

(6) busnec MonensT Ha J[pyKecTBOTO, CHIIIACHO HEroBaTa o(HUIIMalIHA IEKIapalus U Bb3 OCHOBA
HAa TIPEIUIIHUS ONMUT W HCTOPUYECKH JCWCTBUS HAa HETOBOTO PBHKOBOJCTBO, HE BKIIFOYBA MpoJiakba Ha
AKTHBU IPEIU TCXHUS MAJCK.

Dunancosu aKkmugyu no cnpagedIusa CHOUHOCH npe3 Opy2 6ceodxseamen_ 00xo0
HpyxecTBoTO oTYMTa (PMHAHCOBHUTE aKTHBH IO CIIPaBEIJINBA CTOMHOCT B JIPYT BCEOOXBATEH IOXOJ, aKO
AaKTHUBUTE OTTOBAPST HA CIEIHUTE YCIOBUS:

(a) Ilo oTHomIEHWE HAa CHOTBETHHS AKTUB TOJYYCHHAT MApUYCH MOTOK BKIIOYBA CIMHCTBEHO:

- I'maBaumata

- JIuxBu, 4METO €CTECTBO HE € CBBP3aHO ¢ KOWTO M Aa Omno (1) cobctBeH kamutan u/unm (2)
WHJICKC Ha KOTHPaHW CTOKH W/WIHM Ha JIBJT (OCBEH MpUJIaraHuTe MexXTyO0aHKOBH (PMHAHCOBU pedepeHTHU
UHICKCH).

- JlaHbIW/TakCH KOWUTO HAMAT OCOOCHO 3HAa4YeHHWE W e(EeKT BbpXy OOMIMs aKTUB - T.€., UMar
MaTepHalHa 3HAYUMOCT B pazmep 110 4.5 % oT oOmiust pa3Mep Ha aKTHBA.

(6) busnec MonensT Ha JpyKeCcTBOTO, CHIIIACHO HEroBaTa O(HUIIMAIIHA IEKIapalus U B3 OCHOBA
Ha OpCAUINHUA OIHUT U UCTOPUYCCKHU HeﬁCTBHH Ha HETOBOTO PBKOBOACTBO, HC BKIJIIOYBa HpOlIa)KGa Ha
AKTUBU IPEAN TEXHUMA MaJACK C U3KIIOYCHUC Ha TCKYUIUAT, CHCHI/I(DI/I‘ICH " 3HAYUTCIIHO 3aBUIICH KPECAUTCH
pHCK.

Dunancogu aKkmueu no cnpagediuea CIoUHOCH npe3 nevandama uiu 3ayoama

OHUHAHCOBU aKTWBH, 32 KOUTO HE € MPHIOKUM OHM3HEC MOJIEN ,IbpKaHU 3a CbOMpaHe Ha JOTOBOPHHUTE
Napu4HU MoTouu WK Ou3HeC MoJeN ,, AbpKaHH 3a chOupaHe u mpopaxoa“, KakTo U (UHAHCOBU aKTHBH,
YUWUTO JOTOBOPHM IApUYHU IOTOLM HE Ca €AMHCTBEHO IUIALIAHMSA HA IVIABHMLA M JIMXBU WJIM IO CBOE
ycMoTpeHue, JIpyxkecTBOTO pemaBa na KilacH(UIMpa BBIPOCHUTE aKTHBH KAaTO T'M OLEHM IO TAXHATA
CIpaBeAMBa CTOMHOCT Ipe3 nedandara U 3arydaTa, ce OTYMTAT M0 CIIPAaBEAJIUBA CTOWHOCT Mpe3 rnevyandaTta
win 3arybata. Bcuuku pepuBaTMBHM ()MHAHCOBM HMHCTPYMEHTHM C€ OTYHMTAaT B Ta3d KaTeropus C
M3KITIOYEHNE Ha Te3W, KOMTO Ca ONpeAeNeH! U epeKTHBHHU KAaTO XEKUPAIIN HHCTPYMEHTH U 32 KOUTO CE
npuiIarat U3UCKBaHUATA 32 OTYUTAHE Ha XEHKUPAHETO.

Oo6e3ueHka HA (PMHAHCOBUTE AKTHBHU
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3a omeHKa W W3MepBaHE HAa OYaKBAaHUTE KPEAWTHHU 3aryOu Ha (MHAHCOBUTE aKTHBU, PHKOBOJCTBOTO Ha
JpyKecTBOTO € BB3MPUEIIO CACAHUTE MOAXOIU:

- TBPTOBCKU U APYTH B3EMaHUS — OMPOCTEH MOAXOJ, 0a3upaH Ha ,,04aKBaH MPOICHT Ha HEH3ITBIHCHHE ,
ype3 U3I0JI3BaHE HA MaTPUILIA HAa TPOBU3UUTE, 3a LENHSI CPOK HA aKTHBA.

- MPEIOCTaBCHH KPEAWTH M 3aeMU — oOml (TPHCTENCHEH) CTaHIapTU3UPaH MOJXOA, 0a3upaH Ha METoja
,»BEPOSITHOCT OT HEU3M'BJIHEHHE, KAaTO Ha BCSIKAa OTYETHA JaTa Cclie]] IMbPBOHAYAIHOTO IPU3HABAHE
JpykecTBOTO OIeHSIBAa KbM KO €Tam ce OTHAacs (PMHAHCOBHS aKTHB, KOWTO € MpeIMeT Ha MpOBEpKa 3a
obe3renka. ETampT onpenensi CbOTBETHUTE W3UCKBAHUS 32 00€3IICHKA.

Eran 1 Eran 2 Eran 3

BxnrouBa (hrHAHCOBO CTaOMITHU BrimtouBa  (UHAHCOBM aKkTWBH, | BkitouBa (MHAHCOBH AaKTHBH,
(UHAHCOBH aKTHBH, KOWTO CE€ | YAUTO KPEIUTEH PHCK C€ € | YUUTO KPEIUTCH pHCK Cce ¢
ouakBa Jia ObBmaT OOCITY)KBaHH | YBEJIMYMJ  3HAYMTEIHO  CIIEJ | YBEJIMYMI  3HAYUTEIHO  ClIeJ
CBIJACHO TEXHUTE JIOTOBOPHH | MbPBOHAYATHOTO MM MPU3HABAHE, | TPBOHAYAIHOTO UM TIPU3HABaHE
YCIIOBHST W 32 KOWTO HsMa | HO HsMA OOCKTHBHO | U UMa OOEKTHBHO JIOKa3aTEJICTBO
MIPU3HAIM 3a YBEIIMYEH KPEAWTEH | TOKA3aTeJICTBO 32  KpemuWTHa | 3a oOesmenka. (OOesleHka ce
puck. Obe3ueHka ce o0e3IeHKa. ¢dopmupa Ha  Oazara  Ha

hopmupa 0azara Ha
OYaKBAHHTE 3aryou 3a
ciensamuTe 12 Mecema, a He 3a
LEeJHs CPOK HA aKTHBA.

Ha

IIpemunaBanero xpM Etam 2 e
IPEIU3BUKAHO OT OTHOCHTEIHATa
MIPOMsIHA B KPEAUTHUS PUCK, a HE
0T aOCONIOTHUS KPEOUTEH PHCK

OYaKBaHWTE 3aryoW 3a IeIus
CpPOK Ha aKTHBA.

KbM JaTaTa Ha OTYMTAHE.
OGesnenka ce  ¢dopmmupa Ha
0a3aTa Ha OYaKBAaHUTE 3aryOu 3a
LICJIHS CPOK Ha aKTHBA.

JIpyKecTBOTO mpujara cjieHUTe KPUTEPUH U MPEAMOI0KEHHSA:

a) AOCOIIOTeH npar
AOCOJIIOTHHUAT Ipar ¢ce OCHOBaBa Ha HAJIMYCH BBHIIEH KpeauTeH pedTuHr o0siseH ot ECAI /Uncmumyyuu
3a OyeHKa HaA GbHWHUMe Kpedumu/ TIO OTHOIICHWE HAa CHOTBETHHS KOHTPareHT. TpHCTereHHATa
KJIACU(DUKAIMATA, KOSITO 3aBUCH OT ChOTBETHHS PEUTHHT, € MPEJICTABCHA B TAOIHIIATA TT0-TIOITY:

Etan

BB+ u Harope [Etam 1
B+ 1o BB+ ETan 1
CCC+ o B+ ETam 1
D no CCC+ ETamn 2
D (unm gpyra ¢oopma Ha HEU3I'BIHEHHUE) [Etan 3

0) KonmmuecTBeHu nparose
Besixo npocpoune ¢ mpoabmkuTeTHoCT Hax 60 THU BEPXY TOPENOCOYEHUTE aKTUBU BOAM 10 ABTOMATUYHO
kinacupunupane Ha aktuBuTe B ETanm 2. Besko mpocpoume ¢ mpoabibkHTeNHOCT Haa 120 gHM BBpXY
rOpernocoYeHUTe aKTUBU BOJH JI0 aBTOMATUYHOTO Kiiacuguipane Ha aktusure B Etam 3.
B) KauectBenu nokazarenu
Craenuust HabOp OT YCTAaHOBEHM KadecTBEHH (DaKTOPH, B PAMKHUTE Ha MPEAHILICH OTYETEH IEPHO/, BOIH 110
aBTOMATUYHOTO KJIacHU(pHUIMpaHe Ha CbOTBETHHS akTuB B Etar 2.
- OuakBaHM HETaTUBHU NPOMEHU B CpEJaTa, B KOSTO IEHCTBA KOHTPAreHTHT.
- OuyakBaHO W/WIM Beye NPOSABABALIO C€ BIOLIABAHE HA OOLIOTO (MHAHCOBO CBHCTOSHUE Ha
KOHTpareHra.
- OyakBaHU W/WJIHM HACTOSIIIY HEOIArOMPHUATHY TPOMEHH B pEryJiaTOpHATa paMKa Ha KOHTPareHTa.
- OuakBaHO W/WJIM U3BBPILIECHO HAPYIIEHUE HA IOTOBOPHH 33,IbJKCHUSL.
- OuakBaHO W/WIIM HACTOSIIO BIOIIABaHEe HA (PMHAHCOBOTO CHCTOSIHUE HA rpymara, B KOSITO YJICHYBa
CHOTBETHUS KOHTPAreHT.
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- OuakBaHU W/WJIM JACUCTBAIM OTPAaHUYUTEIHU MEPKH, KOUTO BKJIFOUBA JajicH (1) rpaTuceH nepuo;
(2) nuxBeH rparuceH mepuo; (3) yrbbKaBaHe Ha TMazeska mopand GUHAHCOBUTE 3aTPYIHEHUS Ha
KOHTpAareHrTa.
B cirydaii Ha 10ITycHATH 3aKOHOBH HAPYIICHUS OT CTPaHA HA KOHTPAreHTa, APYKECTBOTO aBTOMATHYHO IIIC
kiacudunmpa aktusute B ETam 3.
[Tocouenwnre, Mo-rope, KPUTEPHUH Ca MPUIOKUMU KyMYJIaTHUBHO U B JIOITBIHEHUE €IUH KbM JIPYT.
MonenbT Ha OYaKBAaHUTE KPEAWTHU 3aryOM WMa OCHOBHO €(EeKT BBPXY TBHPrOBCKHUTE B3eMaHHS Ha
ZIPY)KCCTBOTO, KaKTO M BBPXY B3€MaHHA 110 NMPEAOCTABEHU KPEAUTH U OPYTU (1)I/IHaHCOBI/I B3EMaHNs.
Hopazm HECBIIIECCTBCH e(beKT 34 HAJIMYHUTE MMapudHU CpEICTBA BHB (1)I/IHaHCOBI/I HWHCTUTYIIMH, OYaKBaHaTa
KpEeAWTHA 3ary0a He € OTYeTeHA.

THpProBecku U IPyru B3eMaHus

Jpy>kecTBOTO M3MOJI3Ba CBOSL HATPYIAH OIUT, BHHIIHM MOKa3aTeld U UHPOPMALHI B IBJITOCPOUEH IUIAH,
3a J]a W3YHMCIM OYaKBAaHWTE KPEAWTHH 3aryOH 3a THPrOBCKH W JIpyTW B3eMaHus. [IpyKecTBOTO pazzens
nopTdonnoTo cu OT B3eMaHHWA HA 5 OCHOBHM TIPyNU CHOPE] TEXHUTE CIEHU(PUIHM XapaKTEPUCTUKU H
M3I0J13Ba MaTpHULa Ha IPOBU3UUTE, & UMEHHO:

(a) KopriopaTHBHM KIIMEHTH W WHAWBUAYAIHU KIHMEHTH C 00€3MeUeHH KPEAUTH- TYK ca BKIIOYSHU
BCHYKH B3€MaHUsI 10 JIOTOBOPH 32 3a€M C 00€3NeUeHHUE.

(6) KopmopatvBHM KIMEHTH W HMHIAUBUIAYAJIHH KIHEHTH C HeOOe3NeueHH KpeOuTh - TyK ca
BKJIIOUEHHU BCUYKH B3€MaHH 10 JOTOBOPH 32 3a€M, KOUTO Ca HEOOE3IEeUEHU.

(B8) Kpenutu mpemocraBeHN Ha (U3MUECKU JIMIIA CpEIly 3aJ0r Ha JBWKMMO HMYIIECTBO 3JIaTo,
OmwxyTa 1 OUTOBa ENEKTPOHUKA HEIIPOCPOUCHU;

(r) Kpeautn mpenocraBeHrn Ha (pU3MYecKd JMLA Cpelly 3aj0rl Ha IBM)KMMO HMMYLIECTBO 3J1aTo,
OmKyTa 1 OUTOBa ENEKTPOHNUKA IPOCPOUCHH C PA3THYHH CPOKOBE Ha POCPOUHS

(m) Apyru B3eMaHus MOAJIOKEHH Ha MHAMBHIYyaJHA OLIEHKA - BCHUKH APYTH aKTUBU (THPTOBCKH U
JIpyru B3€MaHUs), KOUTO ca MPOCPOYEHH ¢ moBede OT 120 1HU, W KOWTO HOAJIS)KAT HA MHIUBHIYATHO
o0e31eHsABaHe, TyK ca BKIIOYEHH M B3E€MaHUSATA MO JMIICH M HAYETH, MO ChIACOHU CIOPOBE M MPUCHICHH
B3€MaHU.

Benukn noprdonma, mocoueHn B TOUKH a) A0 T') MO-TOpe, Ce OIEHABAT Ha MHAWBUAyaTHa 0a3a cieaBaiku
BB3IPHUETHS OT APY’KECTBOTO OMPOCTEH MOJXO0J] ChINIACHO M3ucKkBaHuATa Ha MCPO 9:

Kpenutu OuakBaHa KpEIHUTHA
3ary0a 3a Ieus CpoK

HeoGe3neyenn, HEMPOCPOUEHH - 10 JIOTOBOPH 3a 3aeM 5%

OGe3MeyeHn ChC 311aTO ¥ BEIM HEMPOCPOUEHH 0.05%

OGe3neyeHn ChC 371aTO NPOCPOUEHH 10%

O6esneyeny ¢ Bemy npocpouenn 30-180 nuu 40%

OGesneuenu ¢ e npocpodenu 180-360 nuu 65%

OGe3neyeny ¢ BEH IpocpoueHn Haj 360 1K 75%

OGe3neyenu ¢ Bely npocpoyeHu Haja 720 auu 100%

M3uncnennTe ogakBaHu KpeAuTHH 3aryom Ha 31.12.2025 1. 32 TBProBCKU M APYTH B3EMaHUS C TIPOCPOUHE
10 120 qHu, OTYSTCHH B TEKYIUsl PUHAHCOB PE3YJITAT ca KAKTO CIIS/Ba:

31.12.2025 . OuakBaHa KpeJUTHA
Kpeaurtu —_— % 3ary0a
XHJLJIB.
Heobe3neuenn, HEMPOCPOUYEHH - IO TOTOBOPU 242 5, 12
3a 3aeM
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O0e3rieveHu chC 311aTO U BEIIN 13.270 0.05% 7
HEMPOCPOYCHHU

O0e3neueHn Che 371aT0 MPOCPOUCHH 7,589 10% 759
Oo6e3mevenu ¢ Bemu npocpoueHu 30-180 mau | 323 40% 129
O6e3neuenu ¢ Bemy npocpodcHu 180-360 79 65% 51
TTHH

ZC[)H6I:3neqem/1 ¢ Belu npocpouyeHu Han 360 41 750, 30
Z([)1{61:3Heqe}11/1 ¢ Belu nmpocpodeHu Hax 720 91 100% 91

OuakBaHaTa KpeIWTHA 3ary0a Ha OCTaHAJIHWTE B3E€MaHWs, KOWUTO ca WICHTUQUIMPAHU KAaTo ,JAPYTH
B3eMaHMA MOAJIOKEHH Ha MHAMBHIYyaIHA OLEHKA, KOUTO IO CBOS XapaKTep NpPEeACTaBiIsABaT ChACOHU HIIH
NPUCHICHH B3€MaHMS M B3EMaHMs 1O JIUIICH M HA4YeTH, C€ OTYUTAT Clied NpeleHKa Ha KOHKPETHUTE
oOcTosiTeNIcTBa 32 BCAKO OTAenHO B3eMaHe. Kpm 31.12.2025 r. Bcuuku B3eMaHHA IO JIUIICH W HAYeTH ca
obe3uenenu cbe 100% mpenBu HUCKaTa CTENEH Ha BEPOSATHOCT 3a chOnpaneTo nM. O4aKBaHUTE KPEAUTHU
3aryou Ha 31.12.2025r. 3a npegocTaBeHH 3a€MHU, THPTOBCKU U APYTH B3€MaHHUs MOTaT Aa 0baaT 0000IeHn
KaKTO CIIefiBa:

Canmo 31.12.2025 Canpmo 31.12.2025 1.
OuakBaHMt N
Bun B3emane T. CTOMHOCT cuen
N 3aryou
OpyTHA CTOWHOCT 00e3IIeHKa
[IpenocTaBeHn KPEeIUTH Ha KIMEHTH, HETO | 22563 (1079) 21484
Jpyru aktuBu 1112 (950) 162

2.7. DMHAHCOBY NMACUBH U HHCTPYMCHTH HA COOCTBEH KAIMUTAJ

JpyxecTBoTO KiacupuIipa CBOUTE 3aIbJDKEHUS, TBJITOBUTE MHCTPYMEHTH M MHCTPYMEHTH Ha COOCTBEH
KaluTajd WIA KaTo (MHAHCOBU IACHBH WIIM KaTo COOCTBEH KamHWTal B 3aBHCHMOCT OT CBIMHOCTTa U
JIOTOBOPHHTE YCIOBHS 1O CHOTBETHHS MHCTpYMeHT. To ompenens xnacudukanusata Ha (puHAHCOBHTE CH
MaCHBH B MOMEHTA Ha TSIXHOTO Bb3HHKBAHE.

DuHAHCOBUTE IACHBH Ha I[IJY)KCCTBOTO BKJIFOYUBAT IOJYYCHHU 3aCMHU, TBPIrOBCKH U OPYTHU (bHHaHCOBI/I
3aBbJDKCHUA.

DHHAHCOBUTE MACUBHU CE OLCHABAT I'bPBOHAYAIHO IO CIIPpaBCIINBa CTOMHOCT ", KbACTO € MNPHUIIOXKUMO,
CC KOpuUrupar 1o OTHOIICHUEC Ha pa3XOoaUTe 110 CACIIKaTa.

DUHAHCOBUTE TACHUBU CE€ OICHABAT IOCIICIBAIIO 10 aMOPTH3HpPAaHA CTOWHOCT, M3MOJI3BAMKH METOMa Ha
e(eKTUBHATA JINXBA.

Bcenukn pasxoau CBBpP3aHU C JUXBU U, AaKO € MNPUITOXKHUMO, MPOMCHU B CIIpaBCJIMBATa CTOMHOCT Ha
HUHCTPYMCHTA, KOUTO CC OTUYUTAT B rmeyanbaTa WiIn 3ary6aTa, C€ BKJIIOYBAT BbHB (1)I/IHaHCOBI/ITe pasxoau uimn
(bHHaHCOBI/ITC MMpuxoau.

DUHAHCOBUTE TACHBU CE OTIHCBAT, KOTATO 3aJBDKCHHETO MO TAX CE ypeau, OTMEHHM WM HacpeliHaTta
CTpaHa 3aryOH paBOTO Ha YIpaKHSBaHE.

2.8. [lTapnyHu cpeacTBA U NAPUYHH €KBUBAJIEHTH

[MapuuanTe CpencTBa W MApPUYHHATE EKBHBAJCHTH BKIIOYBAT Tapud B OpoW, MapuyHH CpeICTBA B
pasIUIamaTeNIHy U JICTO3UTHU CMETKH B ThPTOBCKH OaHKH.
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HapI/I‘-IHI/ITe Cp€acTBa U MaPUIHUTE CKBUBAJICHTH 3a LCJINUTEC Ha OTYETA 3a HAPUYHUTE IMMOTOLU CE€ CHbCTOSAT OT
apuvHu CpcaACTBa B 6p0f;1 U 110 CMETKH B OaHKH — HA BMOKIAaHE W/UIH C OpUTHHAJICH CPOK A0 TpU Mecela,
KOHMTO CpcACTBa ca CB060)_IHI/I OT BCAKAaKBU OIrpaHUYCHUA (HC ca 6J'IOKI/IpaHI/I).

BbB Bpb3ka chbe crienudpuKaTa Ha AeHHOCTTA Ha JIpy)KecTBOTO, OTYeTa 3a MAPHUUYHUTE ITOTOILU € W3TOTBEH
MO0 TPEKHsl METOJ, KaTO MAPUYHUTE MOTOIM OT AKTHBHUTE, OCHOBHO 33a€TH B THUIIMYHHUTE OIEPAIUUA OT
orepaTHBHA JACHHOCT (TMPEAOCTaBSIHE HA KPATKOCPOYHH KPEAWTH), Ca IPEICTABEHH HETHO, CHIIACHO
n3nckBanuaTa Ha §22 or MCC 7 Omuemu 3a napuunume nomoyu.

2.9. YuacTus B AbIIEPHU NPeATPUATHS

WHBecTuuTe B ABIIEPHU MPEATNPHUSATHS BKIIOUBAT KAITUTAJIOBH YYaCTHS B MPEANIPHUATHSA, BBPXY KOUTO
HpyxectBoTo ympaxHsBa KoHTpos. CwrimacuHo wsuckBanuara Ha MCDO 10 , Koncomumupanu
(uHaHcOBH oTueTH", J[pyKECTBOTO yHpaXkHsIBa KOHTPOJI, KOTATO W3ITBJIHABA €IHOBPEMEHHO CIICIHUTE
KpUTEPHHU:
e [IpuTexaBa mpaBOMOIIMS B NPEANPUITHETO, B KOCTO € UHBECTUPAHO;
e U3oxeHO € WK MMa MpaBa BbPXY MPOMEHIUBUTE MPUXOJIU OT CBOCTO YUaCTUE B MPEANPUATUECTO,
B KOETO € MHBECTUPAHO;
e lImMa BB3MOXKHOCTTA JIa U3MOJI3Ba CBOUTE MPABOMOIIMS B MPEANPUITHETO, B KOETO € UHBECTUPAHO,
3a J1a Bb3/ICUCTBA BbPXY BB3BPHIIAEMOCTTA.

Ha 6a3ara Ha ommcanuTte mo-rope kpurepuu npe3 2019 roguna JpykecTBOTO ompenens, 4e yIpaKHsIBa
KOHTPOJI BbPXY HPEINPHUATHS, B KOUTO MPUTEKABa MPSIKO MM KOCBeHO moBede oT 50% oT mpaBara 3a
rJIacyBaHe.

B wungmBunyamnus cu ¢uHaHCOB oOT4YeT /[Ipy)KeCTBOTO € MpHeNno MOJWTHKAa Ha MPEJCTaBsHE Ha
WHBECTHUIIMUTE B IBIIEPHH MPEANPHUSTHS O [IeHa Ha TPUI00HBaHE.

2.10. UmoTHu 1 00opyaBaHe
a) I[Tvpsonauanno oyenssane

[Ipu mepBOHAYATHOTO CH MPHUIOOWBAaHE UMOTUTE M OOOPYABAHETO (IBITOTPAWHUTE MaTECPHUATHH AKTHBH)
ce OIICHsABAaT IO IIEHa Ha NpujoOuBaHE (CEOCCTOMHOCT), KOSATO BKJIFOYBA IIOKYITHATa I[€HA, BKIL
MUTHUYECKA TaKCH W BCHYKH TPEKH pa3Xoj]H, HEOOXOIWMH 32 MPHBEXKJaHEe Ha aKTUBa B PabOTHO
cherosiHue. [Ipekure pa3xoau ca: pa3xolu 3a MOATOTOBKA Ha 00CKTa, pa3X0o/u 3a MbPBOHAYANIHA JOCTaBKa
u 00paboTka, pa3XOoAWTE 3a MOHTAX, pa3XoAW 3a XOHOpapW Ha JIMIA, CBBP3aHH C TPOCKTA,
HEBB3CTAHOBHMH NAaHBIN U Ap. [[pyKeCTBOTO € Ompemenmio cTorwHocTeH mpar oT 700 1B., oA KOWTO
HpI/IlIO6I/ITI/ITe AKTHUBU HE3aBUCHUMO, Y€ MPUTCKABAT XapaKTECPHUCTHUKATA HA AbJITOTPpAaCH aKTUB, CE€ TPETHUPAT
KaTo TEKYII pa3xoj B MOMEHTa Ha MPUI00UBAHETO WM.

6) Ilocredsauo oyensnsane

W36panusr ot J{pyKecTBOTO MOIXOJ 3a MOCTEIBAIlA OIEHKA HAa JBITOTPAaHHUTE MaTCpHAIHU aKTHBU €
Mmogena Ha cebecroriHocTTa Mo MCC 16 Hmomu, mawunu u cvopvicenus - eHaTa Ha NPUAOOUBaHE
(cebecroifHOCTTa), HAMAJICHA C HAYMCICHUTE aMOPTU3ALlH U HATPyMaHUTe 3aryou OT oOe3LeHKa.

8) Memoou na amopmuszayus
JIpy’KeCTBOTO M3II0JI3BA JIMHECH METOJI Ha aMOPTHU3AIHsI Ha IBITOTPAHNATE MAaTEPUATHHA aKTHBH.

[Tone3HUAT XWUBOT TO TpPyNH aKTUBU € ONPEACNCH B CHOTBETCTBHE C (DM3MYECKOTO HW3HOCBAHE,
crienurkaTta Ha 00OpyABaHETO, OBICUINTE HAMEPEHHS 3a YIoTpeba W ¢ IPEeArnoiaaracMoTO MOPATHO
ocrapsiBaHe.

Tlone3Husar xUBOT Ha ﬂLHFOTpaﬁHHTe MaTCpHraiHi aKTUBU CC MPCTJICKA B Kpasd Ha BCIKaA IOJAWHA U IIPU
YCTAaHOBSIBAHC HA 3HAYUTCIIHU OTKIIOHCHUSA CHPSIMO 6’I>IICIJ_II/ITC OYaKBaHUA 34 CPOKa HAa MU3MOJ3BAHCTO Ha
AKTHUBUTEC, CBINUAT CE€ KOPUTHPA IIPOCIIEKTUBHO.
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2) [locnedsawu pazxoou

Pa3xonurte 3a peMOHTM M NOJApPHKKA C€ MPU3HABAT 3a TEKYIIH B MEpHOJa, IIpe3 KOWTO ca HallpaBeHH.
W3BbpIieHn nocienBamiy pa3xoau, CBbP3aHU C IBJITOTPAWHN MaTepHaIHU aKTHBH, KOUTO UMAT XapakTep
Ha [OJMsIHA Ha OIPEAETICHU BH3JI0BU YaCTU WIK Ha NPEYCTPONCTBO U PEKOHCTPYKIMSA, CE€ KallUTalIu3UupaT
KbM OanaHcoBaTa CTOMHOCT Ha CHOTBETHHUS aKTHB U C€ MPEPasIIIeKIa OCTATHUHHA My I10JIE3€H KUBOT KbM
JaTata Ha KanuTanusanus. ChIIEBPEMEHHO, HEaMOPTH3MpaHaTa 4acT HAa 3aMEHEHUTE KOMIIOHEHTH ce
u3nMcBa OT OajaHCOBaTa CTOMHOCT Ha aKTMBUTE M C€ IIPU3HABAa B TEKYLIUTE Pa3XoJu 3a IepHoja Ha
IIPEYCTPOUCTBOTO.

0) Obesyenrxa Ha akmusu

bamaHcoBuTe CTOMHOCTH Ha IBJITOTPAWHUTE MAaTCPHUAIHA aKTHUBH IMOMJICkAT Ha Tperjen 3a obe3reHKa,
KOTaTO ca HAJIWIEe CHOMTHS WM IIPOMEHH B OOCTOSTEIICTBAaTa, KOWTO ITOKA3BaT, 4e T¢ OMXa MOTJIH Ja ce
OTJINYABaT TPAMHO OT BH3CTAHOBUMATAa UM CTOMHOCT. AKO ca HaJIUIE TaKUBa UHIUKATOPH CE MPaBU TECT 3a
00€e31IeHKa U aKO BH3CTAaHOBHMMATa CTOMHOCT € IO-HHMCKa OT TIXHaTa 0ajJaHCOBa CTOMHOCT, TO IIOCJIEIHATa
ce HaMmaJjsiBa J0 Bb3CTaHOBHMMATa CTOMHOCT Ha aKTUBUTE. Bb3cTaHOBUMAaTa CTOMHOCT Ha ABJTOTpatHUTE
MaTepUATHA aKTUBU € MO-BUCOKAaTa OT JBETE: CIIpaBeIIMBa CTOMHOCT, HaMaJieHa C Pa3XOJau 3a Mpojaxoa
WIH CTOWHOCT TIpH yrnorpeba. 3a ONMpeeNssHeT0O Ha CTOHHOCTTa MpHU yrnoTpeba Ha aKTHBHUTE OBJCIIUTE
MApUYHA TIOTOITM C€ MUCKOHTHUPAT JO TAXHATAa HACTOSIIA CTOWHOCT KaTo C€ Mpuiara IUCKOHTOBAa HOpMa
Hpelll/l JaHBbIHU, KOATO 0Tpa3;{Ba TCKYHII/ITe Ha3apHI/I yCHOBI/ISI 1 OLICHKH Ha BpeMeBaTa CTOﬁHOCT Ha HapI/ITe
U PHUCKOBETE, CHEIU(UYHU 32 CHOTBETHUS aKTHB. 3aryoOWTe OT OOE3IeHKa Ce OTYMUTAT B OTYEeTa 3a
BCEOOXBAaTHUSA TOXO/.

e) Ileuanbu u 3a2ybu om npooadxcoa

JBITOTpaliHUTe MaTepHalHH aKTUBU CE OTIHCBAT OT OTYETa 3a (PMHAHCOBOTO CHCTOSHHUE, KOTaTo Ce
U3BAJAT TPaHO OT ymoTpeda W HE Ce OYaKBaT OT TAX OBJCHIM CTOMAHCKH HM3TOAHM WU CE NpOjaajart.
[Mewanbure wmu 3aryOMTe OT TPOJAKOM HA OTJICIHH aKTHBU CE ONPENENAT 4Ype3 CPaBHIBAHETO Ha
MPUXOAUTE OT Tpojaxkbara W OajaHcoBaTa CTOMHOCT Ha aKTWBAa KBbM Jarara Ha mpojaxbdara. Te ce
MOCOYBAT HETHO, B ,,/[pyru mpuxo/iu OT AeHHOCTTa” KbM OTUYETA 32 BCEOOXBATHUS JTOXO/I.

2.11. lanbuu BbpPXY mevyanadara
a) Texywu oanvyu 8vpxy nevarbama

TexymuTe qaHbIM BBpPXY nedanbaTa Ha JIpyKecTBOTO, C€ ONPEJCNAT B ChOTBETCTBUE C M3UCKBAaHUATA HA
OBJITAPCKOTO JAaHBYHO 3aKOHOJATEICTBO - 3aKOHa 3a KOPIOPATUBHOTO IIOJOXOJHO oOJiaraHe.
Homunannara nanbuna craBka 3a 2025 e 10% (2024: 10%).

6) Omcpouenu danvyu 8vpxy nevarbama

OTcpodeHnTe NaHBIM CE OMPEALIIAT Ype3 Mprilarane Ha 6aJaHCOBUS METOJI, 32 BCHUKH BPEMEHHH Pa3IIUKU
KbM JlaTaTa Ha ()UHAHCOBHS OTYET, KOUTO CHIICCTBYBAT MEXNy OAIaHCOBUTE CTOWHOCTH W JIAHBYHHTE
OCHOBM Ha OTIETHUTE aKTUBM M macuBd. OTCPOUECHUTE MAHBYHU MACUBU CE€ MPU3HABAT 32 BCUYKHU
oOaraeMu BpeMEHHH Pa3IUKH.

OtcpoueHNTEe [MaHBYHM AaKTUBH C€ IPHU3HABAT 33 BCHYKM HAMaIgeMH BpPEMEHHH pa3IUKH H 34
HEH3IOJI3BAHUTE JaHBYHU 3aryOu, 10 CTETIEHTa, 10 KOSTO € BEPOSATHO TE€ Ja ce MPOsBAT 0OpaTHO U Aa Obae
reHepupana B ObJelle JocTaTb4Ha obsaraema rnevanbda iy 1a ce MposBAT 00JlaraeMH BPEMEHHH Pa3jIMKH,
OT KOWTO J]a MOTaT Ja ce MPHUCHaJHAT Te3W HAMAIIEMU Pa3IMKH, C M3KIIOUCHNE HA PA3IUKH, TIOPOJCHU OT
I'bPBOHAYATIHO NPU3HABAHE HA aKTHB WM IACHB, KOMTO HE € 3acerHan CYeTOBOAHATA WM JaHbYHATA
neyanba (3ary0a) KbM JaTata Ha OlepanusTa.

bamancoBara CTOMHOCT Ha BCHYKH OTCPOYCHU OaHBbYHH AaAKTHBHU C€ IPCTJICKIa Ha BCJIKa JaTa Ha
(1)I/IHaHCOBI/I$[ OTYET U CE€ HaMaIdBa J10 CTCIICHTA, 1O KOATO € BEPOATHO TC JJa C€ NPOABAT O6paTHO n aa ce
reHepupa 10CTaTb4HO oOnaraema reyajnada Uiau Ja CC MOsABABAT IPE3 ChIUA IIEPUOT oOaraeMu BPECMCHHU
Pas3jiMKv, OT KOUTO TC MOraT aa 6’B,Z[aT npucnajHaru.

20



COP1A KOMEPC-3AJIOKHU KbIIU A/

TTPUJIOXXEHUWE KbM UHNBUY AJTHUA ®MTHAHCOB OTUET
3a ropuHaTa, npuKIoUiIa Ha 31 mekemBpu 2025 roauHa
(BCI/I‘{KI/I CyMHU Ca INPEACTaBCHU B XUJIAU JIEBA, OCBEH aKO HE € [IOCOYCHO IIper)

OTcpoueHUTE JaHBIM, CBBP3aHU C OOCKTH, KOUTO Ca OTUYETECHH TUPEKTHO B COOCTBEHHS KalMTal WA
Jipyra OayiaHCOBa MO3UIUS WK KbM JPYT KOMIIOHEHT Ha BCEOOXBATHHS JIOXO/, ChIIO CE OTYUTAT JUPEKTHO
KbM CHOTBETHHS KaITUTAJIOB KOMITOHCHT WX OalaHCOBa MO3UIUS WM JPYT KOMIIOHEHT Ha BCEOOXBATHUS
JIOXOJI.

OTCpO‘-IeHI/ITC JaHbYHHU aKTHBHU M ITaCUBHU CC OLICHABAT Ha basa JaHBYHUTC CTaBKH, KOUTO CC O4YaKBa Ja CC
nmpwiaarat 3a nepuonaa, rnpe3 KOHTO aKTHBUTE IIIC CC pcajan3upar, a MaCuBUTEC LIC CC YPCAAT (HOl"aCSIT), Ha
baza JaHBYHUTE 3aKOHH, KOUTO Ca B CHJIa UJIM B I'OJIAMa CTCIICH Ha CUTYPHOCT C€ OYaKBa Jia ca B CHJIA.

KoM 31 mexkemBpu 2025 r. OTCpOUYCHHUTE MAaHBYHHM aKTHBH W MACHUBU Ha J[py’KeCTBOTO ca OICHCHH IIPHU
craBka 10% (31 nexemspu 2024 r.: 10%).

2.12. 3aab/oKeHHs1 KbM MEPCOHAJIA U 32 CONMAIHO OCUTyPsSIBaHe

3aapoKeHUsITa KbM IIEpCOHaga M 32 COLMAIHO OCUTYpSBAaHE BKJIIOYBAT OCHOBHO TPYIOBHU
BB3HArPaXICHUS, IUIAIIAHUS TI0 TUTAHOBE C e(hMHUPAHU BHOCKH, IIATCH TOAMIICH OTIYCK M IUIAIAHUS 110
IJIaHOBE ¢ e(hMHUPAHU JTOXOIH.

a) [Inanose ¢ depunupanu 6HoCKU

Ilnan ¢ neduHUpaHu BHOCKH € TUTaH 3a JOXOMU CIIEJ HaIyCKaHe, cropea KOHTo Jlpy:KecTBOTO Iuiala
BHOCKM Ha Jpyro JHIEe W HIMa HHUKAKBM IPaBHH WJIM KOHCTPYKTUBHU 3aJBJDKEHHS Ja IUialma
JOITBTHUTETHA CYyMH clief] ToBa. [IpaBurencTBoTo Ha bearapust HOCH OTTOBOPHOCTTA 32 OCUTYPSIBAHETO HA
TICHCHUHM TI0 TUTAHOBE 3a JeQUHUpaHU BHOCKHU. Pa3xomuTe mo aHraxxumeHTta Ha J[py>KEeCTBOTO Ja MpeBexIa
BHOCKH IO IUIaHOBeTe 3a Je)MHUPAHW BHOCKH CE€ IMPHU3HABAT B OTYETa 32 BCEOOXBATHHS JOXOJ| MPHU
TSXHOTO Bh3HHUKBAHE.

0) [Inamen coouwen omnyck

I[I)Y)KCCTBOTO Mnpu3HaBa KaToO 3aAbJLDKCHHUC HCIHCKOHTHpAHATa CyMa Ha OIICHCHUTC PA3XOoJU IO IJIATCH
TOOUIICH OTITYCK, OYaKBaHU J1a 6’b,I[aT 3aIJIaTCHU Ha CIYXUTCIWUTE B 3aMsHA Ha Tpyada UM 3a U3MHUHAIWA
OTYCTCH NEPUOI.

8) Ilnan ¢ depunuparu 0oxoou - odbeswemenusi npu NEHCUOHUPAHE

[Inan ¢ neduHMpaHu NOXOAM € IUIaH 3a JOXOAU CIEJ] HAllyCKaHe, pa3jdueH OT IUIaH ¢ JedUHHUpaHU
BHOCKH. J[py’KeCTBOTO MMa 3aAbJDKCHHE 3a U3IUIALAHE Ha JOXO/ IIPU HAIlyCKaHEe Ha TE€3U CBOU CIIYXKHUTEIH,
KOHMTO Ce TEHCHOHHpAT B CHOTBETCTBHE C M3UCKBaHMATAa Ha wi. 222, an. 3 ot Kogekca na Tpyna (KT).
3aIBIKEHUETO KbM MEPCOHANA MPH MEHCUOHUPAHE € OMpEeNs OT JIMLEH3UPAaH aKkTIoep KbM JaTara Ha
oT4eTa 3a (PUHAHCOBOTO ChCTOSIHUE Ha 0a3aTa Ha KPEIUTHUS METO] Ha IPOTHO3HUTE €AUHULIY.

2.13. AKiOHepeH KalUTAJ U pe3epBH

AKIMOHEPHUAT KamKUTal MPeICTaBIsABA HEMOAMEKAIINUS Ha paslpeaesicHue KanuTail Ha [Ipy»kecTBOTo U e
MIpEeICTaBeH M0 HOMHUHAIHATA CTOMHOCT Ha m3naaeHuTe aknuu. Korato J[pykecTBOTO OCHINECTBH 0OPaTHO
M3KyIyBaHe Ha OOMKHOBEHM aKIIMH, TA3W OIEpaITUs C€ OTINTA KaTO HaMaJIIBaHE Ha aKIIMOHCPHIS KaIuTaj
C HOMHHAJIa UM U HaMaJIsiBaHE Ha NPEMUUTE OT EeMHUCHHU C pa3iuKaTa 0 EMUCHOHHATA UM CTOMHOCT.

ChIutacHO M3MCKBaHMATA Ha THProBCKHs 3aKOH W ycTaBa, [IpyXecTBOTO € JUIbXKHO aa ¢opMmupa U ,,poH.
Pe3epBen”, kaTO U3TOYHUIIM Ha (POHIA MOTaT aa ObaaT:

e Haif-Maiko ejHa Jecera OT nevasnbara, KOSTO Ce OTIeNs J0KaTo CpelcTBara BbB (pOHAA JOCTHIHAT
eHa JieceTa 4acT OT aKIMOHEPHUs KaluTall WM IO-TOJsIMa 4YacT, ONpe/esieHa M0 pelieHHe Ha
OO6moTO CHOpaHKe Ha AKLMOHEPUTE;

® CpeiacTBaTa, MOJYYCHW HaJ HOMHHAJIHATa CTOWHOCT Ha aKUUHUTE MPU W3AaBaHETO MM (IpEeMHEH
pesepB);

® Ipyr'd M3TOYHHUIIM, IPEIBHUICHU 10 peleHne Ha O0moTo chOpaHue Ha aKIIMOHEPHTE.
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Cpenctara ot (poHIa MOTaT Ja Ce M3MOJI3BAT caMO 3a MMOKPUBAaHE Ha TOIUIIHATA 3aryda W Ha 3aryow OT
npenxoaHu roguHu. Korato cpepcreara BbB (pOHIA TOCTUTHAT OTPEACICHYS B yCTaBa MHHUMAJICH pa3Mep,
CpelcTBaTa HaJ| Ta3W CyMa MOraT Jia ObJaT U3IIOJI3BAHM 32 YBEIIMYaBaHE HA aKI[MOHEPHUS KaIlUTall.

[pemuitauAT pe3eps e GopMHUpaH OT pa3iUKaTa MEXy HOMHHATHATA M €eMUCHOHHATA IICHA Ha aKIus TpU
YBEJIMUYCHUE HA aKITMOHEPHHUS KaIlUTall.

Jlusuoenmu

3aZ['bJDKeHI/IHTa 3a M3IUIalllaHC Ha AUBUACHT CC IIPpHU3HAaBaT B OTYUCTA 3a IPOMCHUTE B COOCTBEHHMS KanmuTaia U
oT4yCTa 3a (1)I/IHaHCOBOT0 CBbCTOSSHME B MOMCHTa Ha BB3HUKBAHC Ha IIPaBOTO Ha AaAKIUOHEPHUTE Ha
I[IJY)KCCTBOTO Ja noJiy4dat IuiamiaHe, Ha 0a3a PCHICHUA Ha O6I]_[0T0 C’b6paHI/Ie Ha aKITUOHCPUTC.

2.14. JIn3uHr
JIuzuHroBUTE AOTrOBOPH CE MPU3HABAT KATO aKTUB C IMIPABO Ha MOJI3BAHE U ChOTBETHO MACHUB IO JIM3UHTA, HA
JlaTaTa, Ha KOSTO JU3WHIOBHUAT aKTHUB € Ha Pa3MloJOKECHHE 3a M3IOJ3BaHE OT APYKecTBOTO. Bcsiko
JIU3WHTOBO THIAIIAHE CE Paslpeaciisa MEX Ay MTackuBa o JTU3WHTA U (PUHAHCOBUTE PAa3XOIH.
®DuHAHCOBUTE Pa3X0/U CE HAYUCIISABAT B MeYadara win 3aryoara npe3 nepuojia Ha JIU3WHTa, Taka 4e J1a ce
MOJIy4YH MOCTOSIHHA MEPUOAMYHA JINXBa BBPXY OCTaThKa OT 3aBJKEHUETO 32 BCEKH MEPUOJ. AKTHBBT C
MPaBOTO Ha TOJI3BAHE CE aMOPTH3HMpPA 3a IMO-KPaTKUS CPOK OT TOJIE3HHUS KUBOT HA aKTHUBA W CpPOKa Ha
JIM3UHTA 110 JUHEWHUS METO,.
AKTHBHTE C MPaBO HA TMOJ3BaHE CE€ MPEACTABAT HA OTJICICH pell B OTYeTa 3a ()MHAHCOBOTO CHCTOSHHE, C
M3KIIFOUEHHUE HA aKTHBH C MPABO Ha IOJI3BaHE, KOUTO OTTOBApAT HA M3MCKBAHMATA 32 KIIACU(UKAIUS KATO
WHBECTUIIMOHHM HMMOTH. [loclieqHHTE CBINO CE MPEACTaBAT B OTYeTa 3a (PMHAHCOBOTO CHCTOSIHME Ha
oTaeneH pen — "MHBeCTULIMOHHU UMOTHU ™.
AKTHBHTE U TaCUBUTE, BR3HUKBAIIW OT JIOTOBOP 3a JIM3HHT, CE€ OIIEHSIBAT ITPBOHAYAIIHO Ha 0a3a HACTOsIIA

CTOMHOCT.

3aabKeHUATA 32 JIM3UHT BKJIIOYBAT HETHATA HACTOSIIA CTOMHOCT Ha CJICTHUTE JIM3UHTOBH TIIAITAHIS:

. (hMKCHpaHU TUTAIIIAHKSL, HETHO OT B3€MaHUS 110 TIOJTYYSHH CTUMYIIH;

. MIPOMEHJIMBH JTU3UHTOBY TUIANIAHUS, KOUTO C€ OMPEEIIAT Bh3 OCHOBA HA MHICKC WX IIPOLICHT;

. CYMH, KOUTO C€ OYaKBa Jia ObJIaT IUIATUMH OT JIM3WHTOMONydarens 1noj GopMara Ha TapaHIuy 32
OCTaThbYHa CTOUHOCT;

. LeHATa 3a YyOpaXHsSBaHE HA NPABOTO 3a 3aKyIMyBaHE, aKO JIM3UHIONONYdYaTEIsT € CUTYpEH B
pasyMHa CTelleH, Ye Ta3u oMMy e ObJie yIpaKHeHa,

. TUTAIAHUST HAa HEYCTOWKM 3a TMpPEeKpaTsBaHe Ha JHM3MHra, aKo JIM3MHTOBHAT CPOK OTpa3siBa

BB3MOXHOCTTA JIM3UHIOIIOJIYUATCIIAT Aa YIPAXKHU Ta3W OILUA.

JIm3uHroBUTE Iiamanusg ¢€ JUCKOHTHPAT C JIMXBCH MPOLCHT, 3aJI0OKCH B JIMBUHTOBUA JOTOBOP, aKO TO3HU
IIPOLCHT MOXE J1a 6’5}16 HEIMOCPEACTBEHO OIIPCACIICH. AKO He MOXe Ja 61)116 HETIOCPEACTBECHO OIPCCIICH,
C€ M3II0JI3Ba ,Z[I/I(l)epeHLII/IaJ'IHI/IHT JIMXBCH MNPOULCHT 3a APYKECTBOTO. Topa e MNPOLCHTHT, KOMTO OM TpH6BaJ'IO
Ja C€ Iulalia, 3a 3a€MaH€ 3a CXOACH IIEPHUOJ OT BPEME U IIpU CXOAHO o6esnequI/Ie, Ha cpeacTBara,
HeO6XOI[I/IMI/I 3a IIOJIy4aBaHCTO Ha AaKTHB CbHC CXOAHa CTOMHOCT U C IIpaBO Ha IIOJI3BAHEC B CXO/Ha
HUKOHOMHYECCKA Cpcaa.

Besiko nmm3uHTOBO [Jiam@aHe C€ pa3npeacisd MCXKAY IMaCuBa IO JIM3UWHIA U q)HHaHCOBI/ITe pa3xoau, Kato
BIIOCJICACTBHUEC IACUBUTE I10 JIM3UHI' CC€ OLICHABAT, IIPW HM3IIOJI3BAHC Ha METO/a Ha e(i)eKTI/IBHI/DI JINXBCH
IMPOLICHT.

banancoBaTta CTOMHOCT Ha IlacuBa IIO JIM3HUHTA CE MOpCOLCHABA, 3a Aa CC OTpaA3AT NPCOUCHKUTC HWIIN
N3MCHCHUATA Ha JIM3UHIOBUA JOrOBOp, WM Oa CC OTpa3idT KOPUTHMPAHHUTE (1)I/IKCI/IpaHI/I 10 CBhIICCTBO
JIU3UHI'OBU IJIalllaHWA.

CpOK’bT Ha JIU3UHI'OBHA AOTOBOP € HCOTMCHUMUAT NIEPHUO/, 3a KOHNTO JIM3UHIOIIOJIYYaTCJIAT UMa IIPaBOTO A4
H3I0JI3Ba OCHOBHHUA AKTHB, CHOTBETHO IMICPUOAUTEC, IMO OTHOHICHHWEC HAa KOWUTO CHIICCTBYBA OIINUA 34
YABJDKABAHEC MWW TIPEKpaTABaHC Ha JIM3UHIOBUA  OOTOBOpP, aKoO € JOCTaTb4HO CHUI'YPHO, Y€
JIM3UHTOIIOJIYYATCIIAT IIC YIIPAXKHU Ta3W OIILUA.

AxTuBuTe C IIpaBO Ha MOJI3BAHC CC OLICHABAT I'bPBOHAYAJIHO 1O ICHATA Ha HpI/I,Z[O6I/IBaH€, BKJIIOYBaIIia:
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° CTOMHOCTTA Ha IIbpBOHAaYa/IHaTa OICHKA Ha IMaCuBa I10 JIM3HUHT';

° JIM3UHIOBUTC IUIAIIaHUs, U3BbPIICHU MMPCAN WK HAa aTaTa HAa Bb3HUKBAHC HaA JIM3WHIA, HAMAJICHU
C IMOJIYYCHHU CTUMYJIA 11O JIM3UHIA,

° BCHUYKHU IIBPBOHAYAJIHNU TUPEKTHU pa3sXoar, CBbpP3aHU C JIM3UHTA, U

° pa3xoau 3a Bb3CTaHOBABAHC, CBbP3aHU C JIM3UHTIA.

BrocnencTBue akTuBUTE, ¢ MpaBO Ha IOJ3BaHE, CE€ OLEHABAT IO IIEHA Ha NpPUAOOMBaHE, HaMalleHa C
BCHUYKH HATPYNaHW aMOPTH3allMM M BCUYKH HATPYyNaHHW 3aryOM OT OOe3lleHKa M Ce KOPUTUPAT CIPSIMO
BCsIKa IPEOLICHKA Ha IAacHBa [0 JIM3MHTa, ABJDKAIIA CE Ha IPEOLEHKA WIM M3MEHEHUE Ha JIM3UHIOBUS
JIOTOBOP.

AKTHBHTE, C TIPaBO Ha TOJ3BaHE, CE aMOPTHU3HMPAT IO JMHEEH METOJ 3a IMO-KPaTKUs CPOK OT MOJIE3HUS
KUBOT Ha aKTHBAa WJIM CPOKA Ha JIM3UHTOBHS TOTOBOP. AMOPTHU3aIIMOHHUTE HOPMHU Ha aKTHBHTE C MPAaBO Ha
MIOJI3BAHE Ca:

. MIPaBO Ha MoJI3BaHe Ha 3eMs — 99 ronuHwy;
. MpaBO Ha MOJI3BaHe Ha ThPTOBCKM Mara3uHu — 5-15 roauHu;
. NpaBo Ha moJi3BaHe Ha opuc crpaau — 10 rogunu.

[InamanusTa, CBBP3aHU ¢ KPATKOCPOYHHU JIM3UHTOBU JIOTOBOPH W JIU3WHT HAa aKTHUBHU C HHUCKA CTOHHOCT, Ce
MPU3HABAT KaTO Pa3Xxoll MO JIMHEHHUS METOJI 32 CPOKa Ha JIM3UHTOBHS JIOTOBOP B OTYETa 332 BCEOOXBATHHS
noxon. JlpyKecTBOTO pasriekja Bb3MOKHOCTTA 32 OCBOOOXKJIaBaHE OT MpH3HABaHE MO OTHOIIEHHE Ha
JU3UHT Ha aKTUBU C HUCKA CTOMHOCT 32 BCEKH JIM3HUHTOB JIOTOBOP MOOTAETHO. KoraTto akTUBBT € mpuaoouT
4ype3 JIOTOBOP 3a MPEOT/AaBaHe, ce MPU3HAaBa aKTUB C MPABO Ha IIOJI3BAHE W MACHB 1O JIM3UHTA. 32 BCHUYKU
OCTaHAJIM JIM3WHTA Ha aKTHUBU C HUCKA CTOWHOCT, JIM3WHTOIOIYYaTeNsAT MPU3HABA CBBP3AHUTE C TAX
JU3WHTOBY TUIAIIAHAS KaTO Pa3xoj 1Mo JTWHEHHHUS METO]] 32 CPOKa Ha JIM3HUHTOBHSI TOTOBOP.
KpatkocpouHuTe JU3MHTH ca ChC CPOK 3a HE MmoBeue oT 12 mecena. AKTUBUTE C HUCKA CTOMHOCT BKJIIOYBAT
WT obopynBane n Manku oduc medemu.

3HAYUMHUTE CYETOBOJHU MPUOIN3UTETHH OIIEHKH M MPEIICHKH CE OCHOBABAT HA UCTOPHUYECKH OIUT U APYTH
(hakTopHu, BKIFOYMTEITHO OYAKBaHUS 3a OBJCIIN CHOUTHS, KOUTO CE CUMUTAT 3a BEPOSTHH INPH NAJACHUTE
oOcTosiTeNncTBa. ABTEHTHYHOCTTA MM CE€ IPOBEPSBa PEJAOBHO U C€ TPABAT NMPHOJM3ZUTEIHH OICHKU |
MpeleHK: 3a IIeJIUTe Ha CYETOBOJCTBOTO W OIOBECTSBAHUSATA B TOJMUINHHS (UHAHCOB OTYET.
[TpubaM3UTETHUTE CYSTOBOIHYU OLIEHKU U MPEICHKH PSAAKO ChBIAJAT C IEHCTBUTEITHUTE PE3YITATH.
CpenHonpereryieHUAT audepeHIraneH JIUXBEH MPOIEHT, MPUIOKEH 3a JTU3UHTOBH 3abJDKCHHS KbM 1
stayapu 2021 1. € B 3aBUCUMOCT OT aKTHBa U CpPOKa Ha JOTOBOpa € B pa3mep Ha 4%.

KeMm 01.01.2021 r. gpyxectBoTO € cTpana no 101 norosopa 3a onepaTHBEH JU3UHT Ha HEJBMKUMH UMOTH,
B KOWUTO C€ OChIIeCcTBABAa OCHOBHaTa neitHocT. Kbm 31.12.2021 r. goroBopure ca 101 6p., kato 4 O6post ca
MpeKpaTeHuTe, a 4 6post HoBockIroUeHuTe npes 2021 r. Jforopopure 3a HaeM ca npeodIaaBaIio ChC CPOK
3a MpeJu3BeCTHE TPU TPEKpaTsBaHe OT SIUH Mecell U 0e3 CpOoK Ha JeicTBue, T.e. Oe3cpounu. He ce
CBABPKAT KJIAy3W 33 3HAYUTEIHU HEYCTOWKH IIPH MPEKpaTsBaHe, KAaKTO M IPYTH IOPUAMUYECKU MPEUYKHU 32
HalyCKaHe WJIM OCTaBaHE B JOTroBopa. HeaBmXMUMHTE MMOTH HE ca CrelupUYHH KaTo oOOpyIBaHe,
HaTpaBeHU MOJOOPEHUS] WM MECTOIMOJIOKEHHE 3a JEHHOCTTa, CIEOBATEIIHO MOTraT JIECHO Ja ObaaT
3aMeHeHUu. B CBIOTO BpeMme ChIecTByBa TOJsMa BEPOATHOCT Jaa ObAAaT M3MOJ3BaHU OIIUUTE 32
MpOJbIDKaBaHe Ha JOTOBOPHUTE. PHKOBOJCTBOTO € TPHUENO CIEAHHUTE IPEAINONIOKEHUS 3a IIeNTUTe Ha
npakTuuecko npuwiarane Ha MC®O 16 oTHOCHO KamuTanu3alus Ha ObJEHIMTE JU3WHTOBU IUIAIIAHUS B
CTOWHOCTTA Ha aKTHBA C PaBO Ha TOJI3BaHE:

- 32 CPOK Ha JIOTOBOPHTE — CPOKa, 32 KOMTO MMa BEpPOATHOCT Ja HE MPEKpPaTH ITOTOBOPUTE W HAIyCHE
obexrute. M30paH e cpok oT 3 TOJUHM KaTO CPEAHOCPOUYCH MEPUO]], B KOMTO € BEPOSTHO NMPOAbIKaBaHe Ha
JIEHHOCTTa Ha JPYKECTBOTO B CHINUS BHJI, 00EM M HYyXJa OT (PU3MUYSCKH OOEKTH, KAKTO M IEPHO] Ha
MPOTHO3UPYEMOCT Ha HKOHOMHYECKATa CPENa;

- OBy JU3UHTOBH IJIAIAHUS — MECEYHUTE BHOCKH IO CHIIECTBYBAIUTE IOTOBOPH, Thil KaTo HE ca
MOJINIMCAHM KJIay3H 32 €BEeHTyaJIHU UHJEKCaIluH;

- BCHYKHU TPEKPAaTEeHU Ipe3 TEeKYIIHs TOAWIICH MEepHOoJ JOTOBOPH Ca HM3KIIOYBAT OT HM3YMCICHHATA 3a
MaCHUBH IO JM3UHIOBH JTOTOBOPU M aKTUBU ¢ IpaBo Ha mon3BaHe oT 01.01. Ha cboTBeTHata roauHa, a
HOBOCKJIIOUEHUTE TaKHMBa C€ BKJIOYBAT OT Jarara Ha IOJNMCBAHETO CH 3a TPHUTOAMIIEH MEpPHOJ,
HE3aBUCUMO OT OPUTHHAIHHUS TEPHOJ MO JOTOBOp, Th KAaTO MpaKTHUKaTa COYM, Y€ JOTOBOPUTE CE
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IIOAHOBABAT OOMKHOBEHO KaTo 6C3CpO‘IHI/I CJI€Q M3THYAaHC Ha IIbpBaTa I'OAWMHA W HACMOIATCIUTE HAMAT
HWKOHOMHYCCKH UHTCPEC OT NPCKPATABAHCTO UM.

2.15. l'[peuemm OT OoIpeaeasiio 3HAYCHHUE ITPU NTPUWJIaraHie Ha CY€TOBOAHATA IOJUTHKA. KaouoBu
le/lﬁJII/lfil/ITeJIHI/l OLCHKH U NMPEANOJI0KCHUA ¢ BUCOKA HECUT'YPHOCT

UsroresineTo Ha (mHAHCOBUSA OTUET B choTBeTcTBUE ¢ MC®DO m3uckBa OT PHKOBOJACTBOTO J1a MPHUIIOKU
HSKOW CUYCTOBOJHH IPEIIONOKCHUS W TPHOIU3UTEITHN CYCTOBOAHHM OIICHKH, KOHUTO CE OTpassBaT Ha
OTYETEHHUTE CTOMHOCTH Ha aKTUBUTE, TACHBUTE M OIMOBECTSABAHUATA HA YCIOBHUTE aKTUBH W 3aIbIKCHHS
KbM JlaTaTa Ha OTYeTa 3a (PMHAHCOBOTO CHCTOSHUE U BBHPXY OTUYCTCHUTE CTOWHOCTH HA IMPUXOIUTE U
Pa3xXoHTe MPe3 OTUSTHUS TEPHUO.

Tes3u MPEICHKN CE€ OCHOBABAT Ha HaJIMYHATa I/IH(I)OpMaI_II/I}I KbM JaTaTa Ha U3TOTBAHC Ha MHIAWBUAYAJTHUA
(bPIHaHCOB OT4YCT, KaTto JICHCTBUTEITHUTE pe3yiiTaTu Ouxa MOrau Aa CC pasjinyaBaT OT TC3U IMPCLCHKH.
OcHOBHUTE MPCUCHKU U MNPCAIOJJOKCHUSA, TPUITOKCHN B HACTOAIINA WHAUBUAYAJICH (1)I/IHaHCOB OT4YcCT, Ca
KaKTO CJICABA:

a) 3aeyou om obe3yenka Ha Kpeoumu u 83eMaHus

IIpu ompenensHe nanu U B KaKbB pa3Mmep 3aryda OoT oOe3lieHKa TpsOBa na ObJe NMpU3HATA B OTYETa 3a
BCEOOXBATHHS JIOXOJ], CE TPEICHSABA JTAJIM MMa JOCTATHYHO BUJIUMH U OOCKTHBHU JTAaHHW, WHIAUKHPALIHA
HAJIMYMETO HAa U3MEPUMO HaMalleHHue B POTHO3UPAHUTE pealTHH OBJICIIN MapUIHU TOTOIH (BKIIOYUTEITHO
OT peanu3upaHe Ha 00€3MEUCHUETO) OT MOPTQEi (TpyIa) ¢ KPEAUTH ChC CXOJHU XapaKTCPUCTUKH, IIPESIU
JIOpY TaKOBa HaMaJeHUE Jla ObJIe TOYHO HACHTU(DHUIMPAHO W M3MEPUMO Ha HUBO KOHKPETCH KPEIUT OT
noptdeiina.

Jpy’XecTBOTO € BB3MPHUEIO MOJET Ha W3YHCIsSBaHE Ha 3aryOuTe OT O0€3IeHKa Ha KPEIAWTH, KOWTO
BKITFOUBA CIICJTHUTE CTHITKH:

e PasmpenensiHe Ha nmopTdeiina Mo BUI0BE U TPYIH JHH IPOCPOYHEC HA B3CMAHHSATA;

e zuncnsBaHe Ha BH3CTAHOBHMHUTE CTOWHOCTH Ha B3eMaHHATA B IpyIaTta ¢ POCpPOIHE;

e I3uncnsBaHe Ha pa3Mepa Ha HaTpymaHaTa 3aryda OT OOe3leHKa Ha KPeAWTHHS MOpTQEit KbM
Kpas Ha OTYCTHHUS MEPHOJ KaTo pas3linka Mexay OajaHcoBaTa W BH3CTAHOBHUMATa My CTOHHOCTH.
N3meHneHuneTo B pa3mepa il cripsaMo Jarara Ha MPEeIXOHMs OTYET 3a (PMHAHCOBOTO CHCTOSIHUE CE
MpU3HABA KaTo yBEIMYeHUE/HaMalleHHe Ha 3ary0ara oT 00e3lieHKa 3a TeKyIaTa roJiHa.

0) [Ipuznasane Ha omcpoueHu OAHbYHU AKMUBU

Ilpu mpu3HaBaHETO HA OTCPOUYCHUTE AAHBUHM AKTUBH € OLICHCHA peallHaTa BEPOSITHOCT OTACITHUTE
HaMaJIIeMH BPEMEHHH Pa3NIiKH Aa UMaT 0OpaTHO MpOsBICHHUE B OBjelIe B KOHTEKCTa Ha Bh3MOKHOCTHUTE
Ha J[py»ecTBOTO Jja reHepupa B MEPCIIEKTHBA JOCTATHYHO JaHBYHU NedaiOun 3a TIXHOTO KOMIIEHCHPAaHE.

6) AKWHOepCKZ/I UusducieHus

B otuera 3a ¢unaHcoBoTO chcrosiHMe KbM 31 nmexemBpu 2018 u 2017 1. JIpy’KecTBOTO € TPU3HAIO
I'BJITOCPOYHH 33IBJDKEHHS KbM TIEpCOHANa IpH IeHcnoHupane. [Ipu onpeensHe Ha HACTOAIIATa CTOWHOCT
Ha JBITOCPOYHUTE 3aJBIDKCHHS KbM IIEpCOHANa TPU IMCHCUOHWPAHE Ca W3MOJI3BaHU W3YUCICHUS Ha
JUICH3UpAH aKTIoep, 0a3WpaHu Ha MPEIOJNOKEHHUS 32 CMBPTHOCT, TEMI Ha TEKY4YECTBO Ha TIEpCOHAA,
MPEKIEBPEMECHHO TTIEHCHOHUPAHEe, OBICII0 HIBO Ha pabOTHU 3arutati U QucKoHTOB (hakTop (IIpmmoxenue
Ne 18).

2) Jlusunzosu nacusu

B oruera 3a dhuHaHCOBOTO ChcTOSTHHE KBbM 31 mekemBpu 2025 npykecTBOTO € MPU3HATIO0 aKTHBH C PaBO Ha
IOJI3BaHE U JIM3UHIOBU IIACHBU 0a3MpaHU Ha NPEATNONOKEHUS 3a ObACIIUTE JTU3MHIOBU BHOCKH, CPOKOBE
Ha JIM3MHTOBHUTE JOTOBOPM W OINIMH 3a yAbkaBaHe omnucanu B I[lpunoxenwe 2.2 IlpomeHu B
cdyeroBosHaTa monuTHka — Edekr ot npuemaneto Ha MC®PO 16 BbpXy (UHAHCOBHTE OTYETH H
aIpyKecTBOTO.
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3. YHPABJIEHUE HA ®PUHAHCOBUTE PUCKOBE

B xona Ha oOuuaiiHata cu geiiHOCT [Ipy»X€CTBOTO € W3JI0XKEHO Ha pa3iuyHu ()MHAHCOBU PHCKOBE, a
MMEHHO KPEIUTEeH PUCK, JIMKBHUJIEH PUCK M Ta3apeH PUCK (BKIIOYBAI BaTyTeH PHCK, PHCK OT MPOMSHA Ha
CIIpaBeINBaTa CTOMHOCT ¥ IIEHOBU pucK). [1o cBosiTa chIIHOCT, MefiHoCcTTa Ha J[pyKECTBOTO € CBhp3aHa C
W3II0JI3BAHETO MPUOPUTETHO Ha (DMHAHCOBU WHCTPYMEHTH. J[pyKecTBOTO ce (pMHAHCHpA ChC CPEACTBA Ha
(uKcupaHy JTHXBCHW HHBA, KaTO TE3W CPEJCTBAa CE WHBECTHpPAT B MOPTHEHIN OT KPEAUTH C MO-BUCOKA
CpelHa T0XOIHOCT.

[Tonutukure Ha Jlpy>kKecTBOTO 3a yNpaBICHHE Ha pHCKa ca IpeJHAa3HAuYEHU J1a OTKPUBAT U aHAIU3UPAT
pHUCKa CBOEBPEMEHHO, J1a MpUIarar MoAXOAAIIH JUMUTH U KOHTPOJIU Ha PUCKA, 1a CIEAAT HUBATa Ha PUCKa
W Jla TIOJHOBSIBAT JMMHUTHTE HAa PHCKA, KATO C€ OCHOBaBaT Ha HaJeXJTHa WHPOPMAIMOHHA CHUCTEMA.
JpyKecTBOTO pEryJIApHO MPETIEKIa CBOUTE MOJIUTUKHA M CUCTEMH 3a YIpaBJIEHUE HA PUCKA, 3a J1a OTpasu
NPOMEHHUTE B Ta3apa M MKOHOMHYECKaTa cpela, BHJIOBETE NPOAYKTH M HOBOBB3HMKHAJIHMTE Hai-100pH
IIPaKTHKH.

A. KpenureH puck

JpyKecTBOTO € U3JI0KEHO Ha KpPEOUTEH pPHUCK, KOWTO NpPEICTaBlsBA PUCKBT, Y€ KIHEHTUTE-
KPEAMTONONYyYaTe M Ie NPUYMHAT (UHAHCOBa 3aryba Ha J[py»KECTBOTO KaTo HE YCHEAT Ja M3ILIATAT
3a1bJDKEHUETO CH.

Kpenutnara nonutrka Ha J[pyKecTBOTO M HEHHOTO M3IBJIHEHHE CE aHAIM3UPAT TEKYIIO M CE MPOMEHSAT
Ipyu HEOOXOAUMOCT MO MpPENJIOKEHHE Ha PBKOBOACTBOTO. 1O OTroBapsi 3a ONEpPaTHBHHUS MOAXOX 3a
yIpaBJIeHHE Ha pUCKA U ONpEeNsl MPHOPUTETUTE Ha paboTa, ChIIACHO CTpATETHsATa W NPHHIUINTE 32
yIpaBJIeHHE Ha PHUCKa, IpUeMa KOHTPOJIM 3a KPEAUTHHS PUCK M IpErjiekaa NpoLeaAypuTe U CUcTeMaTa 3a
YIOPaBICHUETO MY.

A.1. I3mepBaHe Ha KPeIUTHHUA PHCK

B u3mepBaneTo Ha KpeauTHUS pHUCK JpyXecTBOTO pasriexnaa 4eTupu KoMmmoHeHTa: (1) BepoaTHOCTTa 3a
HEHM3IIbJIHEHHUE Ha 3aIbJDKCHUSTA Ha KIIMEHTA 110 IOTOBOPEHUTE TapaMeTpH; (2) TeKyllaTa eKCIO3UIUs KbM
KJIMEHTa M HEHHOTO BEpOsTHO OBJEnio pa3Butue; (3) crnpaBeaguBaTa CTOHHOCT Ha MPEAOCTABEHUS OT
KITMEHTA 3aJI0T; U (4) BEpOSATHHS MIPOLIEHT Ha Bh3CTAHOBSIBAHE HA HEM3IIATEHUTE 3abJDKCHHUS.

A.2. [TonruTHKa 32 ynpaBJ/ieHHe HA KPeIUTHUS PUCK

JIpy>KeCcTBOTO ympaBiisiBa KPEIUTHUS PUCK KATO MOCTAaBS JIUMHUTH, CBBP3aHU C €IUH KPEIUTOMONyYaTel,
oHC U IPyru KaTeropuy Ha MOpTQeiiiHa AUBEPCUPHUKAIMS, KAKTO U Upe3 MPUEMaHe B 3aJI0T Ha [ICHHOCTH.
W3naraHeto Ha KpEJAMTEH PHCK C€ YIpaBJIsABAa 4pe3 PEeryisipeH BB3PACTOB aHAW3 HAa B3EMaHHSTA TI0
OTITyCHATH KPEJMTH, KAKTO W aHaJIW3 Ha MPOMEHUTE B MA3apHUTE IICHU HA JBIKUMHTE [IEHHOCTH, MIPUETH
KaTo 3aJIor Ha TMPEAOCTABCHUTE KPEIUTH, MPOMEHSHWKA KPUTCPUHUTE, M3UCKBAHHATA M IMPOLECAYPUTE 3a
0JI00peHHE Ha JIMMUTHUTE TIPU [IEHOOOPa3yBaHETO M Ha CAMOTO KPEAUTHUPAHE IO MOAXOJIAIL 32 CUTYaIUsATa
HAYUH.

A.3. MakcuMa/IHA eKCIO3MIMA HA KPeAUTeH PUCK

3a mpurtexaBaHute OT JlpykecTBOTO (QUHAHCOBM WHCTpyMeHTH KbM 31 nekemBpu 2025 u 2024 .,
MaKCHMaJHaTa EKCIO3MLUSITa Ha KPEAWTEH PHUCK € MpeAcTaBeHa Hail-moOpe OT TsAXHaTa OanaHCcOBa
CTOMHOCT, KaKTO € OTYETEHa B OTYETa 3a (UHAHCOBOTO CHCTOSIHUE HA J[py’>kecTBOTO.

A4. IIpenocTaBeHn KPeIUTH HA KIUEHTH

Pa3npe;leneHI/IeT0 Ha NMpe€aoCTaBEHUTE KPEAUTH Ha KIIMEHTH €, KAaKTO CJIE€ABa:
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31 nekemMBpu

31 nekemMBpu

2025 2024
Henpocpouenn u Heobe3ueHeHN 13 512 8 988
IIpocpodeHn 00e3eueH ChC 3J1aTO 7 589 8432
IIpocpouenu mo 360 qHU 00E3MEeUEHH C NBIKUMH BEIIH 402 407
IIpocpouenn Hax 360 mHU 00E3MEUCHU C TBUKIMHU BEIIH 132 148
BbpyTHa cyma Ha mpeaoCcTaBeHM KPEeIUTH HA KITHEHTH 21635 17 975
Pa3deru mo MxBYM 1 TakCH 928 786
Haunciena obe3nenka (1079) (1151)
HeTna cyma Ha mpeiocTaBeH! KpPeAUTH HA KINEHTH 21 484 17 610

A.4.1. TlpenocTtaBeHH KPeIUTH HA KJIIMEHTH, KOUTO €A HENMPOCPOUEHH

31 nexemBpH

31 nekeMBpH

2025 2024
Kpeauru, npenocrtaBeHd Ha GU3MYESCKH JIUIIA CPEIILY 30T Ha
JIBIDKAMO UMYIIIECTBO 13270 8916
Heobe3neuenu kpeautu, IpeA0CTaBeHH Ha (PU3NICCKH JIHUIA U
JIPYTH ApYy’KEeCTBA 242 72
O06e3menka (19) (8)
O01110 HEeTO OT 00€e31eHKa 13 493 8 980

A.4.2. IlpenocTaBeHH KPeIUTH HA KJINEHTH, KOUTO ca MpocpoueHu a0 360 1Hu

31 nexemBpH

31 nekeMBpH

2025 2024
Kpeautu, npenocrtaBeHd Ha GU3MYESCKH JIUIIA CPEIILY 30T Ha
JBIKMMO UMYILIECTBO 402 407
Kpenuth, npefpoctaBeHu Ha (GU3MYESCKH JIAIA CPEIITY 3aJIOT Ha 7589 R 432
3J1aTO M OMKyTa
O6e3meHka (939) (1016)
OO0 HETO OT 00€e31eHKA 7 052 7 823

A.4.3. IlpenocTaBeHd KpPeauTH HA KJIMEHTH, KOUTO ca MpocpoueHu Hax 360 1Hu

31 nexemMBpH

31 nexemMBpH

2025 2024
Kpenutu, npegocraBern Ha (PU3WICCKH JIUIIA CPEITY 3ajJ0T Ha 132 148
JBIKAMO UMYIIIECTBO
Hauncnena o6e3renka (121) (127)
OO0 HeTo OT 00e3eHKa 11 21

A.4.4. O6e3neueHus1, TbPKAHU KaTO rapaHIusi
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[penocraBenute ot JpyxecTBoTo KpaTKOCpOUHH KPEIUTH Ha (PU3MUECKH JIHIIA ca 00e3IeYeHH Upe3 30T
Ha JIBIDKUMO HMYIIECTBO: 3J1aTo, OwkyTa u OuToBa enekTpoHmka. CtpeMexbT Ha J[IpykecTBoTO €
CIpaBe[UIMBaTa IIEHA Ha 3ajora KbM JaTaTra Ha OTIIyCKaHE Ha KpeauTa Ja He € MO-HHCKa OT OOII0TO
B3eMaHe T0 KPeauTa KbM Majieka My (TJIaBHUIIA TUTIOC JIUXBU U TAKCH).

b. JIukBugeH puck

JIukBUZeH € PUCKBT, MpHU KOHTO J[py’KecTBOTO cpelna TPYAHOCTH Ja CHa3Ba 3adbJDKEHUATA CH TI0
OTHOIIICHNE HA ()MHAHCOBHTE MACHBH, YPEKJAHN C HATHYHOCTH WM JPYT (PUHAHCOB aKTUB. [Ipy»KecTBOTO
€ M3JI0KCHO Ha JIMKBUJICH PUCK, KOHTO MPOU3NIH3a OT OOCKTHBHOTO HECHOTBETCTBUE MEKY MAJICKUTE HA
AKTHUBUTE U MTACUBUTE.

Bb.1. [ToruTHKa 32 ynpaBJjieHHe HA JUKBUIHUS PUCK

P ‘bKOBOJCTBOTO Ha I[I)Y)KGCTBOTO, 0}.'{06pﬂBa OIICHKATa 3a JUKBUAHOCTTA U IMPOUCAYPUTC 3a YIIPABJICHUCTO
ﬁ, ornpeacisds M3MCKBAaHWATA HaA JIMKBUJHOCTIa U MOCTaBd MHWHHMAJIHU HCO6XOZ[I/IMI/I HUBAa Ha HOapU4HU
Cpe€acTBa U JIMKBUJIHW aKTUBU U HCCHOTBCTCTBUC B IMAACKHUTE.

OcHoBHaTa [CJI Ha YIIPAaBJIICHUCTO Ha JIMKBUIHUSA PHUCK Ha ﬂpy)KCCTBOTO € 1a OCUurypu cTrabuiieH PacCTCiK Ha
nopT(l)efma OT KpCAUTH, KATO OCUT'YypsABa 3aCMHU CPCACTBA 3a HYXXJIUTC HAa KPCAUTHUTC MY MNPOAYKTHU U
nmoaabpIKa JOCTATHhYUCH U3JIMIIBK OT MMapruiHU CPEACTBA.

B.2. AHanu3 Ha najgexa Ha GUHAHCOBUTE MACHBU

Ta6JII/ILIaTa o-J0Jiy MmnpeacTtaBsA AbJDKUMUTC HCAUCKOHTHUPAHU HNAapUYHU TOTOLM Ha HPY)KCCTBOTO oT
(bPIHaHCOBI/I MacrMBU KbM Kpasd Ha OTYCTHUS NEPpUO IO OCTAaBAIll MNEPHUOJ A0 MAACK. CYMI/ITC, npeaACTaBCHU B
Ta6HI/IHaTa ca JOroBOpCHUTEC HECAWCKOHTHUPAHU MAapUYHHU IMOTOUW, KOWTO BKJIHOYBAT WU JIMXBUTEC, aKO HMMa
JOTrOBOPEHU TaKUBa.

Ho'1 1-5 Han 5 O6m10
rogdHa TOJAMHHM  TOAMHHU

KbMm 31 nexemBpu 2025 r.

DUHAHCOB JIU3UHT 10 34 - 44

Jpyru 3anbIDKeHAS 4665 380 320 5365
4675 414 320 5409

KbMm 31 nexemBpu 2024 r.

DUHAHCOB JIU3UHT 8 21 - 29

Hdpyru 3anpmxeHns 5252 266 573 6091
5260 287 573 6120

PrkoBoacTBOTO Ha [[pyKecTBOTO TpelLeHsBa, Y€ CHBIAJEHHETO M KOHTPOIMPAHOTO HECHOTBETCTBHE Ha
HEJNCKOHTHUPAHUTE MAapUYHU IIOTOIM M pPHCKa OT MPOMSHA Ha JIMXBEHHUS TPOIEHT ca BaXHU 3a
MaKCHMHU3HpPaHe Ha 10XoaHocTTa. HopMaiiHO € 3a npykecTBa, aeiicTBamy B chepara Ha MOTPEOUTEICKOTO
KpeAWTHUPaHe Jla UMaT JA00pO CHBIAJCHHE HA MAPUYHHUTE TOTOIM B KPAaTKOCPOUYHUTE MEPHOIH, MOPATH
Obp3ara obparaemoct. Benpekn ToBa, ppKOBOJICTBOTO Ha J[pyKeCTBOTO MOIbpKA JOCTATHYHO CBOOOTHH
MapUYHU HAJTUYHOCTH C IIeJl OCUTYPSIBAHE Ha MOCTOSIHHA JIUKBUIHOCT.

B. IIa3zapen puck

Jpy>KEeCTBOTO € M3II0KEHO Ha Ma3apeH PUCK, IPH KOMTO cIipaBeyuBaTa CTOMHOCT WIH ObJeIUTe TapuaHu
MOTOIM Ha (PMHAHCOBUTE MHCTPYMEHTH MOTaT Jla BapupaT 3apaj i MPOMEHH B ma3apHuTe IieHu. [la3zapHusT
PHUCK BB3HUKBA PU OTBOPCHHU ITO3UIINY HA JTUXBEHHS IPOIICHT, BadyTaTa W KAMTAJIOBU IICHHU KHIKA, a
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BCUYKH T€ Ca W3JIOKEHW Ha OOIM WM CcrelMDUIHM Ma3apHU JBHXKCHHS W MPOMEHH, XapaKTepU3UPAIIH
HEMOCTOSHCTBOTO Ha TNa3apHUTE HUBA U LIEHHU, KAaTO JUXBEHUTE IPOLICHTH, KPEIAUTHUTE MAapKOBE,
BaJyTHUTE KypPCOBE U IICHUTE Ha KaluTasa.

Jpy>KecTBOTO pa3liesisi €KCIO3MIMATa Ha IMa3apHUS PUCK Ha THhPr'yBaHM W HETHPryBaHW mopTdeiinu, a
CaMUSAT MAa3apeH PUCK CE pa3lielisl Ha BaTYTEH PUCK, IUXBEH PUCK U PUCK OT MIPOMSHA Ha Ma3apHUTE LICHHU.

B.1. [ToruTnka 3a ynpaBJjieHHe HA MA3apPHUS PUCK

YmpasneHHeTo Ha ma3apHus puck Ha JlpykecTBOTO ce KOHTPOJIHpa Ha ONEepPaTHBHO HUBO OT DUHAHCOBHUS
JIIUPEKTOp, a Ha BTOpo HUBO OT ChBeTa Ha JJupekropure.

B.2. AHaau3 Ha YYBCTBUTEJHOCTTA

AHanu3bT Ha YyBCTBUTEIHOCTTA Ha JIPy>KECTBOTO CHPSAMO MPOMEHHTE HA TMa3apHUTE IIeHH 3acsraT camo
(hMHAHCOBM aKTWBH, OIpPEIEICHW 3a OTYUTAHE IO CIPaBEIJIMBa CTOWHOCT, MPH KOUTO OallaHCOBaTa
CTOMHOCT 3aBHCH OT Ia3apHaTa 1IeHa B Kpasi Ha OTYECTHUS MIEPUO/I.

B.3. BajyTeH puck

Brarapckust neB (BGN) e 00Bbp3an ¢ eBpoTo B choTHOIIEHHE 1.95583 neBa 3a 1 eBpo ot 1 siHyapu 1999,
KOETO € B pe3yiTaT Ha BIe3nus B cuia npe3 1onu 1997 sanyren 6opa. Kem 31 nexemspu 2025 u 2024 r.
eKCcrio3uIuATa Ha J{py>KeCTBOTO KbM UYXKIECTPAaHHH BaJyTH € CaMO B €BPO M 3aTOBa BAaJyTHHUSAT PUCK Ha
pykecTBOTO € OLIeHEH KaTO MUHHUMAJIEH.

B.4. J/Iuxsen puck

ToBa € pUCKBT, Y€ CHpPaBEAJMBHTE CTOMHOCTM WM OBACUINTE NapUYHU TMOTOIM Ha (UHAHCOBUTE
MHCTPYMEHTH L€ BapupaT IopaJu NpOMsSHATa B Ia3apHUTE HUBA HA JINXBEHUTE NPOLEHTH.

Kbem 31 pexemBpu 2025 u 2024 1. ¢puHAHCOBUTE aKTHUBM M HacuBU Ha JlpyXecTBOTO ca ¢ (pUKCHpaHU
JIMXBEHHU IPOLEHTH.

B.5. Puck ot NMpoOMsiHA HA Ma3apHUTE HCHU

ToBa € pHCKBT, Y€ CIpaBeIIMBaTa CTOMHOCT WJIM OBJACHIMTE MMAapUYHU IMOTOLM HA NajAcH (PUHAHCOB
WHCTPYMEHT IIIe Ce KOJIeOasT B pe3yiTaT Ha MPOMEHH Ha Ma3apHUTE IeHH. J[pyKECTBOTO € M3JIOKEHO Ha
pUCK OT MpOMSIHA Ha Ta3apHUTE LIEHW €AVMHCTBEHO Ha NpUTEKaBaHaTa OT HEr0 WHBECTULIUS B LIEHHU
KHUXa, ThpTr'yBaHU Ha aKTUBEH Mazap.

I'. CnpaBeqyimBa cTOIHOCT Ha GUHAHCOBHUTE MHCTPYMEHTH

banancoBata cTOWHOCT Ha ONpeJeNeHH TO3UIUKM (PMHAHCOBH MHCTPYMEHTH OT OTYeTa 3a (PMHAHCOBOTO
CBHCTOSIHUE € pa3yMHO NPHONMKEHHWE Ha TSAXHATa CIpaBeyIuBa CTOMHOCT. Te3u OasaHCOBM MHO3HMLUH
BKJIFOYBAT MAapUYHU CPEACTBA, MPEAOCTABEHW KPEAWTH HAa KIUEHTH W JPYI'M KpPaTKOCPOYHM aKTHBH U
nacuBH. PHKOBOJACTBOTO Ha JIpy>KeCTBOTO cUMTa, Ye OajlaHCOBaTa CTOMHOCT Ha Te3W (DMHAHCOBH aKTHBH U
macuBu € HpI/IGHI/BI/ITeJIHO paBHa Ha CcCHOpaBeajiMBaTa HM CTOMHOCT YacTUYHO U 3apaiu TCXHUA
KpaTKOCPOUEH JKUBOT.

Dunarncosu akmusu Ha pasnonooscerue 3a npoda:)fc6a

(1) AKTI/IBI/I, KOHMTO UMAT KOTHpPAaHa I1a3apHa [ICHA Ha aKTUBCH I1a3ap
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Kem 31 mexemBpu 2025 rommHa JIpy’KeCTBOTO WMa JBE WHBECTHIIMH B IIEHHH KHWKA, THPTYBaHH Ha
aKkTUBeH nazap. KbM Kpast Ha OTUETHHS NIEPUO/] € HallpaBeHa MPEOLCHKa Ha Ta3h WHBECTULMS Ha 0a3aTa Ha
KOTHpaHaTa naszapHa 1eHa kpM 31 nexemspu 2025 roausa .

(2) AxTHBH, KOWTO HIMAT KOTHpPAHa MTa3apHa IicHA Ha aKTUBEH Ta3ap

CeriacHo wm3uckBaHusaTa Ha §29 (0) HAa MCDO 7 @uuancosu unHcmpymeHmu: OROBeCmsBaAHE,
JpyXecTBOTO HE OMOBECTsIBa CIIPaBeIJIMBA CTOMHOCT 3a MPUTEKAaBaHATa OT HErO MHBECTUIUS B TaKWBa
akTuBH (aknuu). Thil KATO Te3W MHBECTHUIIMU HSAMAT KOTHpaHa IIeHA HA aKTHBCH a3ap Ha IIEHHW KHIDKA, a
Taka ChIIO HAMAT U OOsIBEHA IIcHA Ha aKTUBEH Ma3ap 3a WJCHTUYCH HHCTPYMEHT, T¢ Ca OICHEHH I10 [IeHa Ha
npuo0MBaHe, HAMAJIeHa ChC 3aryOUTe OT 00e3leHKa, UACHTUDUIIMPAHN KbM Kpas Ha OTYCTHUS TICPUO]I.
KoM 31 gexemBpu 2025 rommna JpyKecTBOTO MPHUTEKaBa WHBECTHIIMHA B IICHHW KHIDKA HA IBIICPHHU
JIpy>KecTBa Ha CTOMHOCT 1863 Xwmil. JIB., KOATO MPEICTABIsABA IIEHA Ha NpHUI0OWBaHE, CHIIaCHO MpUETaTa
CYETOBOJIHA TIOJIMTHUKA 32 OTYMTAHE HA YUACTHUATA B IBINEPHTE JAPYKECTBA.

J. YnpasieHue Ha KanmuTaia

Henure Ha [[py)ecTBOTO BBB BpB3Ka C yIpaBieHHWE Ha KalWTaja € Ja Ce MOIIbp)Ka CHIIHA KaluTajoBa
0a3a, KOATO J]a OCUTYPH CriocoOHOCTTa Ha JIpy>KECTBOTO Ja MPOJBIDKU A3 ChIIECTBYBA KAaTO JACWCTBAIIO
MpEeANpUATHE U Ja C€ OCUTYPST yCJIoBUs 3a pa3BuTue. [Ipe3 roguHaTa HEe € UMaNo MPOMEHU B MOJX0J1a HA
yIpaBieHHEe Ha KamuTasia.

Jpy’kecTBOTO UMa 3aKOHOBO 33bJDKEHHUE 3a MUHMMAJIEH aKI[MOHEPEH U COOCTBEH Kanurall B pa3mep Ha 50
XWI. JIB., KoeTo KbM 31 nexemBpu 2025 u 2024 r. e ciazeHo.

CoOctBeHusAT Kanurtaid Ha JIpyKecTBOTO Ce€ ChCTOM OT PETUCTPHUpaH aKIMOHEPEH KaluTall, Pe3epBH U
HepasnpeaeneHn medanom. OO0O0IMEeHN KONMWMYECTBEHW NaHHM 3a ChCTaBa Ha COOCTBEHHS KamuTal Ha
HpyxkectBoTO ca onoBecteHu B [Ipunoxenue 23.

4. HETEH JOXOJ OT JINXBH, TAKCH U HEYCTOMKHA

2025 2024
IIpuxoau oT TUXBH, TAKCH M HEYCTOMKH
IIpuxomu OT TUXBU 4020 3201
[Ipuxonu OoT TakCH ¥ HEYCTOMKHU 10136 8223
14156 11424
Pa3xonu 3a TUXBM M TaKCH
Pa3xonu 3a nuxsu (178) (191)
Pasxoau 3a 6aHKOBH TakcH (56) (42)
(234) (233)
HeTeH 10X0/ 0T JUXBH, TAKCH U HEYCTONHKH 13922 11191
JIPYTU IIPUXOIU OT JEMHOCTTA
2025 2024
[Ipuxonu oT ocTaThHIM MO JOTOBOPH 32 3a€M 487 337
[Ipuxomau oT HaeMu 12 7
Bw3cranoBeHna obesrieHKa 72 -
Kopexkunu no MCOO 16 10 12
Hpyru 98 140
O6mo 679 496
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6. IPYTU ®DUHAHCOBHU ITPUXOIU (PA3XOAN)

2025 2024
[leuanba/(3aryba) oT mpeorieHKa Ha GUHAHCOBH aKTHUBH 2 )
[Teyan6a/(3ary0a) OT BaJlyTHHU OIEPaLUU (D -
[Ipuxomu oT TUBUICHTH 215 6
[Ipuxonu ot Takcu - 1
O0mo 216 5

7.ObIN AIMUHUCTPATUBHU U IPYT'U OIIEPATUBHU PA3XOJU

2025 2024
Pa3xonu 3a mepconana (5253) (4680)
KoHCynTaHTCKY , FOPUINYIECKA U AP. YCIyTH (109) (88)
ITonapwxka 1 oxpaHa Ha oprcH (107) (88)
KoMyHUKaIIMOHHU M KYpUEPCKHU YCIIyTH (53) 47)
Tpa"copT 1 KOMaHAUPOBKU (42) (36)
AmopTHu3anuu (367) (290)
Hapenus ) -
Martepuanu (70) (41)
O0e311eHKa Ha KpeAUTEH HOPThEi - (163)
JlaHbIM U TaKCH (76) (60)
Apyru (56) (70)
Oomo (6134) (5563)
Pa3xonuTe 3a nmepcoHajia BKIKOYBAT:
2025 2024
3armtati (4808) (4298)
ConaiiHu OCUTYPOBKH (389) (337)
Pa3xomu 3a 3a0bDKEHHSI IPU TICHCHOHUPAHE (56) (45)
Oomo (5253) (4680)
8. PA3XO/l 3A JAHBK BbPXY IIEHAJIBATA
2025 2024
OTuer 32 BceoOXBATHHSA T0X0/
Tekytn pa3xon 3a TaHBK BEPXY IedaroaTa (870) (637)
OTcpodeHn 1aHbLU BHPXY Neyandara, CBbp3aHu ¢ Bb3HUKBAHE U 1 23
00paTHO MPOSIBIIEHNE Ha BPEMEHHU PA3JINKH
O0mo pa3xon 3a JaHBK BbPXY Nevyandara, oryeTeH B OT4yera
32 BCeOOXBATHHS 10X01 (869) (614)
PaBHeHue Ha TeKylIUsl pa3Xo/ 3a IaHbK BBPXY neyajdara
MeESKAY CHeTOBOJAHUS U 00J1araeMusi pe3yJTaT
ITeuanba nmpeaw maHBK BEPXY IedamdaTa 8683 6129
OuakBaH pa3xo/ 3a JaHbK BbpXy nedanbdara (craBka 10%) (868) (613)

JlanbueH eeKT OT MOCTOSTHHH JaHbYHH Pa3IuKH (1) (D
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TTPUJIOXXEHUWE KbM UHNBUY AJTHUA ®MTHAHCOB OTUET
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Pa3xox 3a naHbK BLPXY nevasdoara
JlarbueH eekT OT BpeMEHHU JTAHBYHU Pa3THKH

Tekyur pa3xoa 3a JaHbK BbPXY Nevandoara

9. AKTIOEPCKA TIEYAJIBA (BAI'YBA), HETO OT JAHBK

AKTIO€pCKa neyanda (3aryda) 3a mepuoaa, B T.4. OT
- TpoMsHa B IeMOrpadCKUTE AOMyCKaHHS
- TpoMsHa BbB (PMHAHCOBUTE JOIMYCKAHUS
- omur

10. 10XO/J HA AKIIUA
10.1. OcHOBEH HOXOM HA aKIUS

IIeyan6a 3a roguHaTa

Herna nevan6a 3a pasnpeneneHue, H3MOJI3BaHa MPH
W3YHCIISIBAHETO HA OCHOBHUS JIOXO]] HA aKITHsI

CpemHomnpereriieH Opoii Ha Tbp)KaHUTe OOMKHOBEHU aKIIUH,
W3II0JI3BAH MPY M3YUCIISIBAHETO HA OCHOBHUS JIOXOJI HA aKITHs

11. MAPUYHU HAJIMYHOCTHU U EKBUBAJIEHTH

(869) (614)
- (23)

(869) (637)
2025 2024
283 (132)

(1) (16)

- 4)

294 (112)
2025 2024
7814 5515
7814 5515

17 874 768 8937 384

31 nekeMBpH

31 nekeMBpH

[Tapuunu cpenctsa B 6poit

[Tapmunu cpepcTBa mo pas3IuianiaTeIHH CMETKH

Oo1o

2025 2024
5795 3797

983 543
6778 4340

12. IPEJOCTABEHU KPEJAUTU HA KIIMEHTHU

31 nexemBpH

31 nekeMBpH

KpenuTn, npepocraBeny Ha GU3HYECKH JIAIA CPENTy 3aJI0T Ha
JIBUKMMO UMYILECTBO, B T.4.:

Bsemanus o riaaBHUIM

Bsemanwus o TUXBH U TaKCH

Heobe3neuenu kpeautu, IpeA0CTaBeHH Ha (PU3NICCKH JIHIA U
JIpYTHU APYKECTBA, B T.4.:

Biemanus o riaaBHHIII

Bsemanusa mo auxsu

2025 2024
21393 17903
923 786
22316 18689
242 72

5 -
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O01110 Mpe1ocTaABeHN KPeIUTH HA KJIHEHTH
O0e3ueHKa Ha KpeauTu

HpenocraBeHn KpeaAUuTH HA KJIIUEHTH, HETHO

Texymm

13. APYTU ®PUHAHCOBU AKTUBU

247 72
22563 18761
(1079) (1151)
21484 17610
21484 17610

31 nekeMBpH

31 nekeMBpH

2025 2024
(DUHAHCOBY aKTHBH Ha Pa3IOJIOKEHHUE 3a IPoIax0a, B T.4.
AKITMH, OTYNTAHM 10 CIIPABEIJINBA CTOMHOCT 24 23
AKIIMY, OTYUTAHH 110 Ce0ECTOMHOCT
Oomo 24 23
[Ipeonenka 2 1
JApyru ¢puHaHCOBM AKTHBH, HETO 26 24
14. AKTUBH 11O OTCPOYEHU JAHBLIN
31 nexemBpu 2025 31 nexemBpu 2024
Hamansemun  AKTHBH 1O Hamansemn  AKTHBH 110
BPEMCHHH  OTCPOYCHU BPEMCHHH  OTCPOYCHH
pa3IUKH JAaHBIH pa3IUKH JAaHBIH
OO0e31IeHKa B OTITUCBAHE Ha IPeIocTa- 1079 107 1151 15
BEHHU KPEIUTH Ha KITUEHTH
O06e31eHKa Ha ()MHAHCOBU aKTHBH Ha ) i ) i
pasmooKeHue 3a mpoaaxoa
Hewusmiarenu noxoau Ha GU3NYECKH JUIA 9 - 11 -
Joxoau Ha mepcoHana 464 49 716 72
1554 156 1880 187

15. YYACTHUS B ABIIEPHU ITPEAITPUATUA

IIpurte-skaBan 31 nexeMBpHu 31 nekemBpu

hig: ) | 2025 2024

MAKKOM 3AJIO3U TIOOEJI Ckommue, 100% - 196
Maxkenonus

MAKKOM KEIII JOOEJI Ckomnue, 100% - 9
Maxkenonus

HUITOTEX CO®KOM EOO/] 52,39% 1 858 1 859
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CO®KOM T'OJIJT EOOJ] 100% 5 5

YuacTus B AbIIEPHU NPeATPHATHS 1863 2 069

IIpe3 2025 T. apyKECTBOTO € MPEKPATWIIO yYacTHETO CH 4Ype3 JMKBHUIALWS B JBIIEPHUTE CHU JIPYKECTBA B
Perry6imka CeBepHa MakemoHHS KaTo € TONYYHIO JTUKBUAAMOHEH MIsUT B pasMep Ha 205 XWiL. JIB. U JUBHICHTH
OT HEepa3Mpe/IeIICHH TIeYaiOn OT MUHAIM TOJIMHYU B pa3mep Ha 205 Xut. B,

16. UMOTHU U OBOPYIBAHE (BKJI.AKTUBHU C ITPABO HA 110JI3BAHE)

BajaHCOBH CTOIHOCTH HAa:

31 nexemMBpH 31 nekeMBpH
2025 2024
3emMu u crpanu 157 177
AKTHBH C TIpaBO Ha MOJI3BaHE 593 493
TparcnopTHHu cpeacTBa 138 26
Oduc ob3aBexaane 41 29
929 725
3emuu  TpaHCIIOPTHH Oduc 00610
crpagu cpeacTsa o03aBeXJaHe
(BKIJI.aKTHBH
C TIpaBoO Ha
MOJI3BaHE)
Ilena Ha npuaoOuBaHe
Canmo na 01.01.2024 1370 184 114 1668
Ioctemunm - - 8 8
Wznesnu (130) - - (130)
Canmo na 31.12.2024 1240 184 122 1546
IocThnunm 149 153 22 324
Nzne3nu - (22) - (22)
Canpmo na 31.12.2025 1389 315 144 1848
Harpynana amoprusanus
Canyo na 01.01.2024 (594) (143) (85) (822)
AMopTH3aIis 3a rmepuoia (19) (15) (8) (42)
Ortmrcana aMOpTH3AITHS 43 - - 43
Canymo na 31.12.2024 (570) (158) (93) (821)
AMopTH3anus 3a nepuoia (69) (41) (10) (120)
OTtnucana aMOpTH3ALH 22 - 22
Canpmo na 31.12.2025 (639) 177 (103) (919)
bC na 31.12.2025 750 138 41 929
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IloJyie3eH :KUBOT

Crpanu 25 roauHu
ABTOMOOMIN 4 roguHu
Odwuc o63aBexkTaHE 6,67 ronuHA

JpyXecTBOTO € UTTOTEKUPAIIO COOCTBEH HEJBMKUM MMOT C OamaHCcoBa CTOMHOCT KbM 31 mekemBpu 2025 T.
12 xw1. JeBa. B II0J13a HAa ThPTrOBCKa OaHKa KaTo TapaHIUs Ha TPETO JIUIIC.

O0e3neHKa HA MMOTH, MAILIUHA U CHOPBKEHHUSA

PBKOBOACTBOTO € W3BBPIIMIO TpEryie[] Ha IBITOTPAWMHWTE MaTepHaIHM AKTUBM M CYWTA, Y€ HAMA
MHIMKATOPH, 32 TOBa 4e OajaHcoBaTa CTOMHOCT Ha aKTUBUTE HA/BUIIaBa BH3CTAHOBHMATa UM CTOMHOCT.
Crnenosarenno kM 31 mexemspu 2025 r. (31 nexemBpu 2024 r.) He ca mpu3HATH O0E3LEHKH HA WMOTH,
MAIlIMHU ¥ ChOPHKEHUS.

AKTHBH ¢ IPABO HA NMOJI3BaHe M NACHBH 110 JIN3MHT A

AKTHBH C mpaBo Ha ITOJI3BaHe (l'lO KJ1ac aKTl/IBH)

31 nexemBpu 2025 r. 31 nexemBpu 2024 r.

XWJI. JIB. XWJI. JIB.
3emMu u crpanu 593 493
[IpeBo3nu cpencTa - -
MammwuHY U ChOPBHKECHUS - -
KbM Kpasi Ha 0OTYETHUS MEPUOT 593 493

3emu n Tpanciopram MamuHu u

AKTHMBH C NIPaBO HA MOJI3BaHE 06110
crpaam CPeCTBA ChOPbKEHHUs

XWJI. JIB. XWJI. JIB. XWJI. JIB. XWJI. JIB.

OTtueTHAa cTOHHOCT

KbM 1 sayapu 2025 r. 740 - - 740

[IpuaoOuTH nnu Mpen3dnciIeHue Ha 149 i i 149
JIOTOBOPH 32 JIM3UHT

[IpexpaTenn ninm mpen3dncIeHre Ha

JIU3UHTOBH JIOTOBOPH ) ) ) )

Canmo xpM 31 mexemBpu 2025 1. 889 - - 889

AMopTH3anus

KoM 1 sayapm 2025 . (247) - - (247)

AmMopTH3anus 3a neproaa (296) (296)

OrnrcaHa aMOpTH3aLUs (247) - - (247)

Canmo xbpMm 31 nekemBpu 2025 r. (296) - - (296)

HeTna 6anancoBa cToiiHOCT KbM 31 593 ) ) 593

nexemBpu 2025 r.

I[MacuBu o JM3uHTA
31 nexemBpu 2025 r. 31 nexemBpu 2024 r.

XML JIB. XML JIB.
KpaTtkocpounu nacuBu 1o JIM3UHTa 307 257
JBITOCPOYHM TTACHBH TI0 JTU3UHTA 296 246
Q010 NacuBH MO JU3MHTA 603 503
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31 nexemBpu 2025 r. 31 nexemBpu 2025 r.

MuHumMaaHu

HacTtosiima croiiHocT

Ha JIM3HHIOBUTE

JIU3UHTOBH IJIaIAHUA

TLUIAIAHHASA
XHJL. JIB. XWJL. JIB.
Ilo 1 roguna 312 307
Mexny 1 u 5 ronuau 312 296
OO0110 MUHMMAJIHY JTU3MHTOBH BHOCKH 624 603
Hamanenu cbe cymure, npeacTapisiBamy GUHAHCOBH @1 )
pasxoau
Hacrosimia cTOHHOCT HA MUHUMAJHUTE JIU3UHTOBH 603 603
BHOCKH
CrnenHuTe CyMH ca IMPU3HATH B OTYETA 32 BCEOOXBATHUS TOXO/I:
MC®0O 16 MC®O 16
2025 . 2024 1.
XWJL. JIB. XWJL. JIB.
AMopTH3aIis Ha aKTUBH ¢ TIPaBO Ha IMOJI3BaHe (TI0 KJIac aKTHBH)
Crpanu 296 247
ABTOMOOMIN - -
AMoOpTH3aIus Ha MHBECTUIIMOHHN HMOTH -
OO0110 pa3xon 3a aMOpTU3AIUS 296 247
Pa3xon 3a MMXBY 10 TACHBH 110 JTU3UHTA (BKIIOYCH BHB (PUHAHCOBUTE
pa3xonun) 26 24
Pa3xon, cBBbp3aH ¢ KpaTKOCPOUEH JIM3HUHT (BKIIIOUEH B aIMUHICTPATHBHUTE
pa3xomm) - -
Pa3xon, cBbp3aH ¢ TU3WHT HA aKTHUBH C HUCKA CTOHHOCT, KOUTO HE ca
KPaTKOCPOYHH JIN3UHTH - -
Pasxon, cBbp3aH C MPOMEHIIMBH JIM3UHIOBH IJIAIAHUS, KOUTO HE Ca
BKJIFOUEHU B ITACUBUTE T10 JIU3WHTA - -
3ary0a oT mpekpaTsIBaHe Ha JIU3WHTOB JOTOBOP - -
O0110 pa3xoau CBbLP3aHM C JOTOBOPH 32 JUZHHT 26 24
CrnenHuTE CyMH ca MIPU3HATH B OTYETA 32 MAPUIHHUTE TTOTOIH:
2025 r. 2024 r.
XHJL. JIB. XHJL. JIB.
Wzxopsm mapuyeH NoToK OT AoroBop 3a Ju3uHr (MCOO 16) —
(hrHaHCOBA JCHHOCT
I'maBHUIIA 322 271
JIuxBa - 1
Heycrotlika 3a npekpaTsBaHe Ha JIM3HHTOB JIOTOBOP - -
322 272
Wzxomsmn mapudeH OT JOTOBOPH 3a JIM3UHT — ONepPaTHBHA JIEHHOCT - -
O0u10 U3X0aSIII NAPUYEH OTOK 322 272
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COP1A KOMEPC-3AJIOKHU KbIIU A/

TTPUJIOXXEHUWE KbM UHNBUY AJTHUA ®MTHAHCOB OTUET
3a ropuHaTa, npuKIoUiIa Ha 31 mekemBpu 2025 roauHa
(BCI/I‘{KI/I CyMHU Ca INPEACTaBCHU B XUJIAU JIEBA, OCBEH aKO HE € [IOCOYCHO IIper)

17. APYT' AKTUBHU

31 nekeMmBpH

31 nexemMBpH

2025 2024
B3emaHnus 1o nuricu U Kpakou 1042 1042
Bsemanus OT KIIMEHTH U AOCTABYUITU 62 23
Cb1e0HM B3eMaHUsA 1 1
[Ipeamrarenu yciryru 7 12
OO0110 IpYyru aKTUBH 1112 1078
OO0e31ieHKa HA B3EMaHMS T10 JIUIICH U KPakKOW M YacTHYHA HA (950) (950)
ChJICOHM B3eMaHUS
Jpyru akTuBM, HETHO 162 128

18. SAABJIKEHU S KBM ITIEPCOHAJIA U 3A COHUAJIHO OCUT'YPABAHE

31 nekemBpu

31 nekeMBpH

2025 2024
3aqbioKeHHs KbM IIepcoHaia, B T.4U.
Texkymm 3abDKEHUS 318 304
Teky1a 4acT oT 3aIbKCHAATA KbM IIEPCOHATIA TIPH 40 47
NIEHCHOHUPaHE
JBIrocpodHy 3abKeHUA KbM IIEpCOHaa pu 388 612
TICHCUOHUPAaHE
746 963
3aqbIoKEHHS 32 COLUATHO OCUTYpsIBaHe, B T.4.:
Texymmm 3abKEHUS 56 52
56 52
0610 802 1015

KoM 31 nexemBpu 2025 m 2024 roauHa BCUYKH CIYKHUTEIH Ha JpyKecTBOTO ca M3MOJ3BAIN LENHUAT CH
IUTaTeH TOJMILIEH OTIYCK 3a TEKYIIUS U NPEAXOAHUTE OTYETHH MEPUOIH, MOpaad KOETO HE ce Hajara
HaYUCISIBAaHE Ha 3abJDKEHUE 32 KOMIICHCHPYEMH OTITYCKH ChITacHO m3nuckBanusaTa Ha MCC 19 Jloxoou na
Haemu auya.

JABbJArocpoyHu 3a1b/KeHHs1 KbM NE€PCOHAJIA TPU NEHCHOHUPaHe

2025 2024
Ceeawna cmounocm Ha 3a0viceHusma Ha 1 sHyapu 660 450
Pa3xon 3a Texyi cTax 56 45
Pasxon 3a nuxBu 27 19
Usnnarenn obe3nieTeHus IpH IEHCHOHUPAHE TIPe3 MepHoIa - -
AxTioepcka (mevanba) 3aryda 3a mepuozaa (315) 146
Ceeawrna cmotnocm Ha 3a0viicenusima Ha 31 dexemspu 428 660

OcCHOBHHTE TMPEIOTI0KEHUS, U3NOI3BAHN TIPU ONpEJIeIsIHe HAa 33BIDKCHHATA 3a JIOXOIU Ha IepcoHaa
NpY TICHCUOHUPAHE ca MOCOYEHH 0-/I0JTY:
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COP1A KOMEPC-3AJIOKHU KbIIU A/

MMPUJIOXKEHUE KbM MHANBUAY AJTHUS ®PUHAHCOB OTYET

3a ropuHaTa, npuKIoUiIa Ha 31 mekemBpu 2025 roauHa

(BCI/I‘{KI/I CyMHU Ca INPEACTaBCHU B XUJIAU JIEBA, OCBEH aKO HE € [IOCOYCHO IIper)

2025 2024
HopwMma Ha nuckoHTHpaHe 3,93% 3,93%
bbaemo yBenuueHrne Ha Bb3HATPaXKICHUATA 5,00% 5,00%

CpeL[Ha IPOABLKUTCIIHOCT HA 3aABJDKCHUCTO 3a AOXOAM Ha MNCPCOHAIa IMPU IMCHCUOHUPAHC € 18,43

TOJIMHH.

Ouakpanute Turamanus KeM 31.12.2025 r. BB Bpb3Ka ChC 3aAB/DKCHHATA 32 TOXOAW Ha MEpPCOHAJa TP

INCHCUOHUPAHC Ca, KAKTO CJICABA:

Bun 3aab/keHus (CpoK) CeraniHa cToifHOCT Cyma npu
Ha 3a1bJLKEHUsATA NMeHCHOHUpaHe
Kparkocpounu (zo 1 roguna) 40 40
Cpennocpound (1 — 3rogunn) 19 24
Cpenuocpounu (3 — 5 ronuHA) 49 80
Jbrrocpounu (Hax 5 TOIUHM) 320 2 585
428 2729
19. SAABJKEHUSA 110 JIMBUHI'OBU JIOT'OBOPU
MuHumMaaHn Hacrosima
JIM3MHIOBH CTOMHOCT HA
IUIAIAHUA MHMHHUMAJIHU
JIM3MHTOBH
TUIAIAHHAA
2025 2024 2025 2024
3aabiskeHusi mo puH. JIUZHHT 48 32 44 29
- Jlo enHa roguHa 11 9 10 8
- Han enna roguna 37 23 34 21
3agbJ/KeHUs N0 ONepATHBEH JIN3UHT 624 523 603 503
- Jlo enHa roguHa 312 261 307 257
- Hapg emna ronuna 312 262 296 246
O0110 3a1bJI5KEeHNs] 110 JJU3UHTOBU 10TOBOPH 672 555 647 532
MuHyC JIUXBH 1O JTU3HHT 25) (23)
- Jlo exna romuHa (6) ®))
- Hap enna roguna (19) (18)
Hacrosimma cToiiHOCT Ha 3aaAbJIKEHUS 10 647 532
JIM3MHTOBH 0T OBOPH
- Jlo eqHa roamHa 317 265
- Hanx exna ronuna 330 267
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COP1A KOMEPC-3AJIOKHU KbIIU A/

TTPUJIOXXEHUWE KbM UHNBUY AJTHUA ®MTHAHCOB OTUET
3a ropuHaTa, npuKIoUiIa Ha 31 mekemBpu 2025 roauHa

(BCI/I‘{KI/I CyMHU Ca INPEACTaBCHU B XUJIAU JIEBA, OCBEH aKO HE € [IOCOYCHO IIper)

20. 3ATBJIKEHASA 3A TAHBIHT

3aabKeHHS 332 KOPIIOPATHUBEH JTaHBK

3agpmxenus 3a JJDJI
3anbIDKeHMs 32 IPYTH JaHbIN

Oo01o

21. JPYI'M ITIACUBH

31 nexemBpH

31 nekeMBpH

2025 2024
429 426
35 33

9 7
473 466

31 nekeMBpH

31 nekeMBpH

2025 2024
3aabIKEHUS! KbM aKIIMOHEPUTE 20 18
3aabIKeHUS KbM JBIIESPHH JIPYKECTBA 868 1972
3aabKeHNs KbM TOCTAaBUHIIM U KIUEHTH 668 499
3aabIKEHNs 110 TOTYYeHH 3aeMHU 1911 1 598
O6u10 3 467 4 087

22. IPOMEHM B TACUBUTE, Bb3HUKBAIIIM OT ®UHAHCOBHU JEMHOCTH
Mapuynu motomm  I[Ipomenu ¢ Hemapu4eH
XapakTep
01.01. Bxomsam m3xoxam  Ilpupo6bu-  Ilpomenu 31.12.
u 17§ BaHUS oT
BaJI.KypCOB
e

2024 roguna
3aabokeHUsT 10 (DMHAHCOB 39 - (10) - - 29
JTU3UHT
O6u10 39 - (10) - - 29
2025 roguna
3aabokeHUsT 10 (DMHAHCOB 29 32 (17) - - 44
JTU3UHT
O0mo 39 32 a7 - - 44
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COP1A KOMEPC-3AJIOKHU KbIIU A/

TTPUJIOXXEHUWE KbM UHNBUY AJTHUA ®MTHAHCOB OTUET
3a ropuHaTa, npuKIoUiIa Ha 31 mekemBpu 2025 roauHa
(BCI/I‘{KI/I CyMHU Ca INPEACTaBCHU B XUJIAU JIEBA, OCBEH aKO HE € [IOCOYCHO IIper)

23. COBCTBEH KAIIMTAJI

31 nexemMBpH

31 nexemBpH

2025 2024

3anucan u 6necen xanuman ¢ m.u.
OOUKHOBEHHU aKIIUA 17 875 & 938
[TpuBuernpoBaHu aKIuu - -
17 875 8 938
OO6paTHO M3KYTICHN OOMKHOBCHH AKITHH - -
AKIHMOHEPEH KaMUTAJ 17 875 8 938

Ipemuen peseps, 6 m.u.

[Ipemun ot emucuu, 6pyTO 1 850 1 850
OO6paTHO U3KYTIEHN OOMKHOBEHHU aKIINU (822) (822)
1028 1028
Pe3epB ot akTrOepCcKH iedanon u 3aryom, HETO OT TaHBK 85 (199)
OO6mm pesepBH 894 764
Pe3epBu 2007 1593
Hepasnpenenena neyan6a ot npeAxoAHN IEPHOAN - 2937
Texyura neuanta 7814 5515
ABaHCOBO pasmpejesicHa revanda (1 687) -
Hepa3npeaesiena neuanboa 6127 8 452
OO0 co0CTBeH KanuTAJ 26 009 18 983

KoM 31 nexemBpu 2025 r. akIIMOHEPHHUAT KallUTall € BHECEH M3ILSUIO U € B pazmep Ha 17 875 xui. nesa,
KaTo ¢ pasmpeneicH B 17 874 768 Oposs oOMKHOBeHHM OC3HAIMYHHW, TIONMECHHH aKIMHM C MPaBO Ha rijac,
BCsKAa C HOMHHAJIHA CTOWHOCT | JIeB.

IIpomenuTe B cobcTBeHUs KanmuTan npe3 2025 roanHa ca CIeIHUTE:

Otuetena nevanba 3a nmepuoa B pasmep Ha 7 814 xwui. nB.;
Ha u3BbHpeano obmo crbpanue Ha akuoHepute nposeneHo Ha 10.01.2025 r. e B3eTo peweHue 3a
pasmpeselieHne Ha JUBUACHT Ha aKIIMOHepHUTe B pa3mep Ha 1 072 Xwit. JB.,
Ha penoBHOTO 00m10TO CHOpaHKe Ha aKIMOHEPHUTE € B3ETO pElICHHE OT peanu3upaHaTa nevanda 3a
2024 . ma 6pae nomeaHeH GOHT ,,Pe3epBeH” che cymaTta OT 130 XWIIJIB, @ OCTaTHKBT J1a OCTaHE
KaTo Hepa3npezaeseHa nevasioa.
Ha m3BBmHpEenHO 001110 cHOpaHre Ha akimoHepuTe mpoeaeHo Ha 21.11.2025 r. e B3eTo pemieHue na
ObJe yBelMueH pa3Mepa Ha kanutana ot 8 937 384 nB. Ha 17 874 768 1B., KakTO cnensa: ¢ nevyaida
3a mepBOTO moyroaue Ha 2025 r. B pasmep Ha 1 687 792,05 nB. U OCTAaTHKBT OT HEpasIpeIeeHarTa
neyanda OT NpeaxoJHU TOAUHH B pa3Mep Ha 7 249 591,95 nB.;

[Ipomenute B cobcTBeHms kanurtan npe3 2024 roarHa ca ClIeIHUTE:

OtueTena neyanba 3a mepuona B pazmep Ha 5 515 xuin. nB.;
Ha penoBHOTO 00110TO cHOpaHue Ha aKIMOHEPHUTE € B3ETO peIleHHEe OT pealu3upaHara nedanda 3a
2023 r. na ObJe pasnpe/elicH AUBUICHT B pa3Mep Ha 715 XUjL.JIB, KakTo U Ja ObJie MOIMbIHEH QOH/T
,»Pe3epBen” cbc cymata ot 389 xwmmar (1/10 or peanusupanara mnedanba), B CbOTBETCBHE C
M3UCKBAaHUATA Ha Wi.246, an.2, T.1 oT ThproBckust 3aKoH;
Ha m3BbHpenHo 001110 chOpaHue Ha akinoHepute mposeneHo Ha 08.03.2024 r. e B3eTo pemieHue 3a
pasmpeneneHre Ha TUBUACHT Ha aKIIMOHepUTe B pa3Mep Ha 894 xui. nB.,
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24.

25.

COP1A KOMEPC-3AJIOKHU KbIIU A/

TTPUJIOXXEHUWE KbM UHNBUY AJTHUA ®MTHAHCOB OTUET
3a ropuHaTa, npuKIoUiIa Ha 31 mekemBpu 2025 roauHa
(BCI/I‘{KI/I CyMHU Ca INPEACTaBCHU B XUJIAU JIEBA, OCBEH aKO HE € [IOCOYCHO IIper)

HN3meHeHHMe Ha HATPYNIaHATA aKTIOePCKa NMevaJida (3ary0da) B KanurTajia

2025 2024
Hatpynana aktioepcka neuyanoa (3ary0a) Ha 1 ssHyapu (199) (67)
AkTrOepcka niedasnba (3aryda) BbpXy 3abJDKCHUETO, IIPU3HATA
KaTo APYT BCEOOXBATEH AOXOJ 284 (132)
Harpynana aktroepcka nedanba (3aryoa) va 31 gekemBpu 85 (199)

IHOETU AH'A’JKUMEHTU U YCJIOBHU 3A 1BJIKEHU S
3aabiKeHusl, CBbP3aHHU € ONlePATHBEH JIM3UHT

Karo Haemares mo AOroBopu 3a ONEPATUBEH JM3MHI HAa O(UCH M THProBcKH 00eKTH, JlpyxKecTBOTO
3amrama rogumHo 312 xmi. aB. (2024 r.: 261 xmn. nB.). JoroBopuTe ca CKIIOYEHH 3a CPOK OT €AHA
roJiHa, KaTo 4acT OT TAX ca MPOIbIDKEHH KaTo Oe3cpouHu. [IpexpaTsaBaHeTO UM € BB3MOXKHO C €IHO WU
JIBYMECEUHO Tpenu3BecThe. 3a 1enure Ha npuiarane Ha MCO®O 16 apykecTBOTO € OIECHHIO CBOUTE
3aIbJDKEHUS 110 IOTOBOPUTE CH 3a ONEpaTUBEH JU3UHT Ha 0a3za CpeAHOCPOYHA MPOTHO3a, Y€ LI MPOABIIKI
Jla CU M3I10JI3Ba B PAMKHUTE Ha CJIEABAIUTE TPU TOJUHU.

CIAEJIKA CbC CBbP3AHU JIMLIA
CbceTaB HA CBBP3aHHTE JINLA
- JIbpmepHu gpys;kecTBa

IIpe3 2025 r. apyxecTBOTO € NMPEKPATUIIO YIACTHETO CH Ype3 JIMKBUAALMS B IbIIEPHUTE CH JPY’KECTBA B
Peny6nnka CeBepna Makenonusi. Kem 31. 12.2025 r. gpuiepHu ApyKecTsa ca:

LATIOTEX COOKOM* ALl;
»CODKOM I'OJIA*“ EOO
- - CneJku ¢ IbIIEPHH APYKeCTBa

- Ha 08.05.2025 r. e monydeH naeno3uT Ha abliepHoTo ApyxecTtBo ,,UIIOTEX COOKOM* A/l B
pasmep Ha 100 000 neBa. CpokbT Ha goroBopa € 12 Mecella ¥ ce HaYUCIIsIBa TOMUIITHA JINXBA B pa3Mep Ha 4
% BBpXy momyueHara cyma. KM nararta Ha oT4eTa cymarta € IoraceHa.

- Ha 17.09.2025 r. e momyuyeH Aemo3uT Ha jabluepHoTo ApyxkecTso ,,MIIOTEX CO®KOM* A/l B
pasmep Ha 250 000 neBa. CpokbT Ha moroBopa ¢ 12 Mecera U ce HauuCIIsIBa TOAUIITHA JINXBA B pa3Mep Ha 4
% BBpXy momydeHata cyma. KM naraTta Ha oT4eTa cymara HE € ImoraceHa.

- Ha 24.09.2025 r. e nmony4eH Aemo3uT Ha AbluepHOTO ApyxecTBo ,,MIIOTEX COOKOM*™ AJl B
pazmep Ha 210 000 neBa. CpoksT Ha forosopa € 12 Mecella U ce HauUCIIsABa FOJUINIHA JIMXBa B pa3Mmep Ha 4
% BBpXy nosyueHaTa cyma. KbM natata Ha oT4era cymara He € IoraceHa.

- Ha 08.12.2025 r. e nmony4eH Oemo3uT Ha AbluepHOTO ApyxkecTBo ,,A[IOTEX COOKOM* AJl B
pazmep Ha 300 000 neBa. CpokbT Ha 1orosopa € 12 Mecela U ce HauUCIIsABa FOUINIHA JIMXBa B pa3Mmep Ha 4
% BBpXY nosyueHaTa cyma. KbM natata Ha oT4era cymara HeE € IoraceHa.

- IIpe3 2025 r. ApyKeCTBOTO € pealn3upajio pa3Xxoau OT CACIKH ChC CBbP3aHH JIMIIA B pa3Mmep Ha 46
XWIJB U npuxogu B pazmep Ha 100 xun.as., BkmountenHo ausuaeHt ot ,,UIIOTEX COOKOM* AJl B
pasmep Ha 10 xu. 11B.

- Kem 31.12.2025 1. 3agpDKeHUATA Ha APY’KECTBOTO KHbM CBBP3aHH JIMIIA Ca CAMO IO JCTIO3UTH OT
JUBIIIEPHH JPY’KECTBA B pa3Mep Ha 868 XWIL. JIB., BKIIOUYEHHU B no3unus Jpyru nacusu, 6enexka 21.
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COP1A KOMEPC-3AJIOKHU KbIIU A/

TTPUJIOXXEHUWE KbM UHNBUY AJTHUA ®MTHAHCOB OTUET
3a ropuHaTa, npuKIoUiIa Ha 31 mekemBpu 2025 roauHa
(BCI/I‘{KI/I CyMHU Ca INPEACTaBCHU B XUJIAU JIEBA, OCBEH aKO HE € [IOCOYCHO IIper)

Jpyru cebp3ann Jauna

HpyxecTBO Bun cbpp3anocT
LAMOYII'bH* EOO/] Hpena MBaHOBA - yIIpaBUTENT U COOCTBCHUK Ha KaryTaga
LATIOTEX CO®KOM™ ALl Hpena VMiBaHOBa — M3IIBJIHATEIICH TUPEKTOP
,»CO3OIIOJI TTPOITBPTHUC 1” EOOJ Upena MBanosa - ynpaBurten u cOOCTBEHUK Ha KanuTaja
,,PAVICKH 3AJIMB 2”00/ Hpena MiBaHOBa — YIIPaBUTEN U CHAPYKHHUK
LAHOBATHWBHO* JI1K Hpena MBaHOBa — YIIpaBUTEN U CHAPYKHHUK
HAIIOTEX COOKOM* A/l ITetsp BunenoB — unen Ha CbBeTa Ha JUPEKTOPUTE
ET ,KAPATE-TIEPOEKT - TOJOP | Tomop Baues - peructpupan KaTo ¢IHOIHYCH ThPTOBEI]
BAYEB*
CAPYXEHUE "®VTBOJIEH KIJIVbB | Tonop Baues - unen na YC
JIOKOMOTUB-BX"

Bb3HarpaxaeHus Ha KJII0Y0B YIPABJEHCKHU NMEePCOHAJ
CbCTaBbT Ha KITFOYOBUS YIIPABIEHCKY TIEPCOHAN € OToBeCcTeH B T.1.1.

IIpe3 2025 rogunHa, Bp3HATPAXKIACHHUITA Ha KITFOYOBHS yIPABICHCKH MTepcoHal Ha JIpy>kecTBOTO ca OWin B
pasmep Ha 106 xu. nB. (2024 roguna: 113 xu. iB.)

26. BB3BHAT'PAKAEHUE 3A OAUTOPCKHU YCIYI'N

Bb3HarpaxkaeHuero Ha peructpupanus oautop npes 2025 roguHa e 3a He3aBUCHM (DUHAHCOB oauT. [Ipe3
2024 romuHa, PETHCTPUPAHUIT OIWTOP HE € MPENOCTaBsyl APYrd yciIyrd Ha JIpykKecTBOTO, W3BBH
HE3aBUCUM (UHAHCOB OJIUT Ha (PMHAHCOBH OTUYCTH.

27. CbBUTHUA CIIEJd KPASI HA OTUETHUSA IIEPUO [

CrriacHo 3akoHa 3a BbBEXkIaHe Ha eBpoTo B PemyOnuka beirapust (3BEPB), caurano ot 1 sayapu 2026
T., €BpOTO CTaBa o(umuaiHa BadyTa M 3aKOHHO IIATEXKHO CpeAcTBO B bbarapus. OdunmaatHusaT oOMeHeH
Kypc € onpeneneH karo 1.95583 nesa 3a 1 eBpo.

BbBexkmanero Ha eBpOTO KaTo oduIManHa BanyTa B PemyOnmuka Bearapus mpencrtaBisiBa MpoMsiHa BbB
¢dyHKIMOHANHATA (OTYeTHATa) BanmyTa Ha JIpyXKecTBOTO, KOSATO Ie ObjJe OTpa3cHa NMEpPCIEKTUBHO W HE
NpeACTaBIsABa ChOUTUE cCJe[ OTYCTHUS MEPHOM, KOETO HM3MCKBA KOPEKUHUS BHB (PMHAHCOBUS OTUYET 3a
roJuHaTa, npukiaoysama Ha 31 nexemBpu 2025 1.

HpyxectBoTO € mpeBamyTrpaio B EUR chimecTBeHa 9acT OT HATWIHUTE CH HMApUIHU HATMIHOCTH B OpOit
npeau 31.12.2025 1. u He oYaKBa CHIIECTBEHM €(PEKTH OT NMpEBATyTHpaHE HAa HAYaHUTE canjia KbpM 1
stHyapu 2026 r. B €BpO | OT Ipolieca 10 MPOMsIHA BbB ()yHKIMOHANIHATA (OTUYETHA) BalyTa.

Cepuosauar BoeHeH KoHGmuKkT Mexay CALLl m M3paen, ot egna ctpana u Mpan, 3amoyHan B Kpas Ha
¢despapu 2026 r. e cpOUTHE C BB3MOXKHH CEPHUO3HHM MOCIEOULIN BBPXY MKOHOMHYECKATa CTaOMIHOCT B
CBETOBEH IIaH. Makap ApYKeCTBOTO Ja HE € MPSKO 3aCerHaTo OT KOH(IMKTA, HE ThPTyBa C €HEPrUHHH
NPOIYKTH W HE € 3aBUCHMO OT BEPUTH Ha JIOCTABKH B 3aCETHATHUS PaliOH, MPOIBIDKABAHETO HA KOH(IUKTA
€BEHTYaJIHO MOXe J1a I0BEZIe 10 BUCOKA MH(IaLus B CTpaHaTa, HAMAJISBaHE Ha IJIATEKOCIOCOOHOCTTA HA
HACEJICHHETO W HapacTBaHE Ha LieHaTa Ha (uMHaHCUpaHe. Bucokara BONAaTHMIHOCT Ha IieHATa Ha 3J1aTOTO
CBIII0 MOTAT JIa OKa)KaT HETATUBHO BH3/ICHCTBHE BBPXY (DMHAHCOBHUTE PE3yNTATH MPE3 TEKYyIaTa ToAnHA.

3a mepuoja ciejl 1ataTa, KbM KOSTO € ChCTaBeH FOMUIIHUS (QUHAHCOB OTYET JO JaTaTa Ha U3rOTBSIHETO MY
HE Ca HACTBHIWIM JPYTHM BaXHM W/WIM 3HAYUTEIHU 3a JACWHOCTTa Ha JIpy>KECTBOTO KOpHWTHpald U
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TTPUJIOXXEHUWE KbM UHNBUY AJTHUA ®MTHAHCOB OTUET
3a ropuHaTa, npuKIoUiIa Ha 31 mekemBpu 2025 roauHa
(BCI/I‘{KI/I CyMHU Ca INPEACTaBCHU B XUJIAU JIEBA, OCBEH aKO HE € [IOCOYCHO IIper)

HEKOPUTUPAIIN CHOUTHSA, KOUTO MOTAT /1a OKaXKaT BIUSHUE BbPXY NPEICTaBEHUTE (PUHAHCOBU OTYETH KBM
31 nmexemBpu 2025 r. Ilpe3 Texymiara rogdHa He ca HACTBIMIM CHOUTHS, MOpPAKJAIIN CHbMHEHHS AajH
MIPEANPUATHETO MOXKE Aa MPOABIDKH KaTo ASHCTBAILO PEANPUATHE.

28. IEMCTBAIIO NTPEITPUSITUE

Crnen mociegHdTe TOOWHM Ha JpaMaTHYHM WKOHOMHYECKH CBHTPECEHHUsS TMOpPOJACHH OT e(eKTHTE Ha
[IaH/IeMHH, BOWHM U BbBEKIaHe Ha MuTa oT cTpaHa Ha CAIIl noBexgoxa M mpoabkaBaT Jja BOAAT 10
HeraTuBeH e(eKT BBPXYy (PUHAHCOBUTE pE3yNTaTH W CHCTOSHHE HAa HMKOHOMUKUTE, MKOHOMUYECKHTE
cyOeKTH U HacelleHueTo B 1enus cBaT. OT apyra cTpaHa pueMaHe Ha cTpaHata B EBpo3zoHata ce oyakBa 1a
JOBeZie 10 MKOHOMUYECKAa CTa0MJIHOCT W YBEJIMYEHHE HA MHBECTHLIMUTE B CTpaHaTa. Bbopeku
MIOJIOKUTETHUTE OYaKBaHMS, HECUTYPHOCTTA B CBETOBHATA THPrOBHSI CE OYAKBa J1a IOBENE W Bede BOIM JI0
MO0-BUCOKO HUBO Ha MHGIIALMs, HAMAIABaHE Ha IUIATEKOCIMOCOOHOCTTa Ha HACENICHHETO, HECUT'YPHOCT B
MIPOTHO3MTE, NOCKbIBaHE HA (PMHAHCOBUTE PECYPCH, TOJIEMH (IIyKTOALMH B IIEHATa Ha 3JIaTOTO M IPYTUTE
aKTHBH, KOUTO OOMKHOBEHO CITYXat 3a o0e3reueHne 1o 3aeMH Ha (u3udecku Jimia. [loBuiaBaT ce BCHUKH
BUZOBE OM3HEC pucKOBe. py>KeCTBOTO CUMTA, Y€ € BH3MOXHO BJIOIIABAHE HA IUIATEKOCIOCOOHOCTTA Ha
HETOBHUTE KJIMEHTH, 3a0aBsiHEe Ha ChOMPAaeMOCTTa Ha B3EMaHMATA B PE3YJTAT HA MH(DIALUATA U peLecus B
pe3ynTaT Ha BIUSHHETO Ha KPU3UTE B OCTAHAIUTE €BPOIEHCKU CTpaHH.

KoM nmaTara Ha M3roTBsIHE HAa HACTOALIMS OTYET NMPOTHO3UTE Ca MO-CKOPO HEYTPAJHH, KaTO PHKOBOICTBOTO
HE OYaKBa HEMOCPEACTBCHO HEONAronpusITHO OTPaXKCHHE BBPXY (PUHAHCOBOTO CBHCTOSHHE Ha
HpyxkecTBOTO.

29. BBITPOCH CBBP3AHU C KIIMMATA

[Ipe3 mocaenHuTe rOOMHM HapacTBa HEOOXOAMMOCTTA OT OIIOBECTSBaHE Ha MH(GOPMALUs CBbP3aHa C
BB3MO)KHHUTE PUCKOBE BbpPXY JAEHHOCTTA HA KOMIIAHUSITA, OLIEHKATa Ha HEHHUTE aKTUBH, MAPHUYHU TIOTOLU U
¢buHaHCHpaHe OT IPOMEHHUTE CBBP3aHU C KIIMMaTa U OKOJIHATA CpeJia.

B cBosra neitnoct ,,Cous Komepc-3anoxxnu kpmm™ A/l ce ppKOBOAN OT CTPEMEX 32 MUHUMAIIHO
OTPHILIATEITHO BB3JICHCTBHE BHPXY OKOJHATA cpejia upe3 eHepruitHO e(peKTHBHO OTOIJICHHE Ha paOOTHUTE
MECTa U €KOJIOTMYEH TPAHCIOPT 10 TX. JIeMHOCTTa My HE Ipearoyiara KakBOoTO U J1a € 3aMbPCSIBaHE Thi
KaTo HE CE€ 3aHMMaBa C MIPOM3BOACTBO HA CTOKM WIH IpeJlaraHe Ha yCIIyTH C MaTepualeH KOMIIOHEHT. B
TO3U CMUCBHJ YUCTO agMHUHHCTPATHBHATa My AEMHOCT HE C€ OYaKBa Ja JOBEAE O PUCKOBE, CBBP3aHU C
KJIUMaTUYHUTE TIPOMEHHU T0-TOJIEMH OT PUCKOBETE 32 HACEJIEHUETO KaTo MOTEHIMATHI HaBOJHEHUs, Cylla
U Apyru npuponsu Oeacteus. TpyaHo € fa ce oLeHH BIUSHHUETO HA Te3W HOTCHLHATHH PUCKOBE CBBP3aHU
C KJIuMara BbPXY (pUHAHCOBHTE pe3yiTaTH Ha ApyxecTBOTO. Ha To3m eram He ca M3BECTHH PHUCKOBE
BBbBEXK/IaHE Ha EKOJIOTMYHU JaHbLIM U TaKCH 3a JeHHOCTTa My.

B Obaeiie 6uxa Moriu aa ObAaT BbBEICHH JAOMBIHUTCIHA HOPMAaTHBHHA M3UCKBAHUS 32 JTOKJIa{BaHE
Ha JICHHOCTHTE TI0 OTHOIIEHHNE HA YCTOMYUBOCTTA, C KOMTO T€3HU OMOBECTSBAHMUS /1a ObJaT JOMBITHEHH.
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JeHHOCTTa HAa NpEeANPUATHETO, KAKTO U HEroBOTO CHCTOAHHE, 3a€JHO C OIIMCAHUE HA
OCHOBHHUTEC PUCKOBE, IIPEA KOUTO € U3IIPABCHO

1.1. O0ma undopmanus 3a JIpyxecrsoro

,CODUSA KOMEPC-3AJIOXXKHU KbIIN” A/l (,,Jlpy’kecTBOTO”) € aKIIMOHEPHO APYKECTBO, KOETO
OCBIIECTBSIBA JICHHOCT IO TMPEJOCTABSIHE HA MAPUYHM 3aEMH, 00C3MCUEHU ChC 3aJIOT Ha JIBIDKUMHU
BEIIH, CACIKH U pa0doTa ¢ 0JIATOPOTHU METAIU U CKBIIOIICHHH KAMBHU M U3JICIHS C U OT TAX.

,CODPUSA KOMEPC-3AJIOXXKHU KbIIN” AJl e mpeperucTpupano B THProBCKUS PETUCTBD KBM
Arennusara no BnucBaHuATa Ha 22 sayapu 2008 r. ¢ EMK 131459062, cbe cemanumie u aapec Ha
ynpasnenue B rp. Codus, Cronmuna obmuHa, Oymn. ,,Xpucro bores” Ne 3; tem. 0700 800 48 u
WHTEpHET CTpaHMIa : Www.sofcom.bg

IIpoenenoro Ha 31.05.2017 1. 061moTo crOpanue Ha akionepute (OCA) mipre pereHue 3a IpoMsHa
B aapeca Ha ympasieHue Ha JlpyxectBoro Ha rp. Codusa, paiion Buroma, kB. ,MaHacTUpCKU
muBamu®, yiu. ,,PameBuma” Ne 74, er. 3, odpuc 3.3, ¥ choTBeTHa mpomsHa B YcraB (0OsBEHA IO
eJeKTpOHHOTO neno Ha 12.06.2017 1.).

JIpy’>KECTBOTO € BIIMCAHO ITbPBOHAYAIIHO B PETUCThPa Ha MyOIHYHHUTE JPYKECTBA U JIPYTH EMHTEHTU
Ha 1eHHy kamka mo 4. 30, ain. 1, 7. 3 or 3K®H ¢ Pemenne Ne 469-E na KOH ot 12 roau 2006 r.

CeraacHo Ycrara Ha ,,COOUSA KOMEPC-3AJIOXKHU Kb AJl, dpykecTBOTO € yupeaeHo 3a
HEOTPaHUYCH CPOK.

To e eZMHCTBEHOTO MO poja CH MyOJIMYHO aKIHMOHEPHO IPY>KECTBO, YMHWTO aKIMU CE€ THPryBaT Ha
Brarapckata gonnosa 6opca. Kommanusta pa3BuBa Bepura OT 3aJI0KHU KBIIU, KOUTO MPEIOCTABAT
3aeM Cpelly 3aJ0T Ha ABMKAMHU Bemd. B kpas Ha 2025 roawna, IpyxKecTBOTO MMa Hax 96 obekra u3
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s1aTa CTpaHa.

B crpykrypara Ha gpyxkectBoTo paboTsat Hax 127 npymm. [loBewe ot 20 TOAWHM ONHUT U
npodecrnonann3pM Ha HeOaHKOBHS mazap B beirapus.

EnuncrBenata gupma 3a 3an0XHH KblIM B Bearapus, kosTo € myOJMvHA M aKIMUTE U C€ ThPryBar
cBobomHo Ha bDb. Besika enHa 3ai0xHa KbIlla Ha IPYKECTBOTO MPHEMa IMIMPOK CIIEKTHP OT JABIKUMHU
BEIM 3a o0e3leuyeHHe, a UMEHHO: OMKyTa, LIEHHOCTH, 4YepHa M Osla TEeXHHMKa, NMpodecuoHaIHA
TE€XHHKa U APYTH.

MUCHUA U HEHHOCTH

Mucus

,»Codus Komepc 3anoxxuu Kemu™ AJl e Hail-ronsmara ¥ yCreniHa Bepura 3a 3aJI0KHU KbIIHU, KOSTO
OCHTYpsIBa JICCHO, TTPO3PAYHO U CIIOKOHHO KPaTKOCPOUYHO ()MHAHCHpPAHE HAa BCUYKH ITOTPEOUTEIIH.

JlpykecTBOTO WCcKa Aa ObAe eAHO OT BojemuTe Ha bbiarapckara ¢onmoBa Oopca, upe3 XuOpUAHU
(bMHAHCOBH MHCTPYMEHTH, HOCEIIW rapaHTHPaHa JIOXOJHOCT.

Bu3us
Bceku sxuten Ha bpirapus ga uMa JOCTBIT 10 JeCHO, 03pUCKOBO (PMHAHCHpAHE OIH30 JI0 HETO.

IHEHHOCTH

. JIn4HO M mepCcoHATHO OTHOIIEHUE KbM BCEKH KIIMEHT
o [Ipo3payHOCT U KOPEKTHOCT

o I'bBKaBOCT 1 aaITUBHOCT

. OTroBOpHOCT U 10BEpUE

CBbYUACTHUSA U YJIEHCTBO B OPTAHU3ALINUU
o Aconmanus Ha 3aJ0)KHUTE KbIU B bbarapus

o Bbrearapcka ¢ponmosa 6opca AJl

. Ientpanen nenosutap AJl

. Kowmucust 3a puHaHCOB HAI30D

1.2. Pa3Burtue Ha 1eiiHOCTTA U cbCcTOsIHUE Ha /Ipy:kecTBOTO mpe3 2025 r.
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Ha 10.01.2025 r. ce nmpoeene u3pbHpenno OO0 chOpaHue Ha akiponepure Ha ,,Codus Komepc —
3anoxan kpmu“ AJl, Ha koero Osixa mpenctaBeHu 4 978 920 ( yeTHMpHM MWIMOHA JEBETCTOTHUH
celeMIeceT M OCeM XWJISIIW JIEBETCTOTHH W JBajieceT) Oposl akuwu, mpenacTtaBimsBamii 55,71% ot
oOrmust Opoit aKINK ¢ TIPaBO Ha TJIAC M OT KamuTana B JlpykecTBOoTO.

OO0moTo chOpaHKe Ha aKIMOHEPUTE MpHE PELICHUE 3a paslpeelisHe Mo GopMaTa Ha IUBUACHT Ha
4yacT OT HepaslpenesieHara medanba Ha J[pyxecTBoTO, a UMEHHO cyma B OpyteH pasmep Ha 1 072
486,08 51B. (eAMH MMJIMOH CEIEMAECET U JIBE XWISAN YETUPUCTOTHH OCEMJECET W IIECT JieBa U OCeM
ctoTuHkH) wiK 1o (.12 5. ( ABaHA/ECET CTOTHHKH) 3a €IHA aKIIHs.

JpykecTBOTO M3MJIaTH Ha aKIMOHEPHTE IJIacyBaHUs NUBHIACHT HA ABa paBHU TpaHuma mo 0,06 is.
(mect cTOTMHKM) Ha efHa akuus (OpyTeH pasmep) B paMKuTe Ha 10 60 AHH OT MPOBEKTAHETO HA
o0moTo crOpanue Ha aknnoHepuTe. HayanmHaTa naTa 3a m3muamiane Ha wepBust Tpanm e 20.02.2025 .
HpyxectBoto ompenenu 10.03.2025 r. xaro HayaqHa JaTa 3a M3IUIANAHE HA BTOPUA TPAHII OT
Tj1aCyBaHUs OT aKHMOHCPUTC OTUBUACHT.

B 3akoHoBO ompeneneHuTe cpokoBe Jlpy)KeCTBOTO IpEeACTaBU Ha HAA30pPHUTE OpraHu U
OOIIIECTBEHOCTTa JOKYMEHTUTE OTHOCHO TOIMIIHOTO MpHKmMouBaHe Ha 2024 1., BKIIOYUTEIHO
roqunraAs (hruHAHCOB OTUeT 3a 2024 1., oguTHpaH 1 3aBepeH oT m3bpanus oT OCA oguTop, TOIUIITHUS
JoKJaj 3a faeitHocTTa Ha [[pyxkecTBoTO, M3roTBeH OT ChBETa Ha ITUPEKTOPUTE, KAKTO U OCTAHAINTE
JOKYMEHTH M TPWIOKEHHS KbM TAX, W3UCKBAHM OT 3aKOHA. B M3IbIHEHHE Ha H3HMCKBAHETO HA
Hapenoa Ne 48 na KOH, kbpM [NoguinHus GUHAHCOB OTYET HA JAPYKECTBOTO Oelire npeacTaBeH Jokian
3a HauuHa, no kowurto ,,COOUA KOMEPC-3AJIOXKHU KbBIIN“ A/l npunara Ilonutukara 3a
Bh3HarpaxaeHusaTa 3a 2024 r. B chOTBETCTBHE ¢ M3MCKBaHMSTa OTHOCHO TOAUIIHHMTE (PHMHAHCOBH
otdyetu cbriacHo wi. 100w, an. 7, . 1 ot 3IILK, dpyxecTBoTo mpencTaBu Aekiapanus 3a 100po
KOPIIOPATUBHO yIpaBIeHHE KbM T'OAMIIHUS JOKIA] 3a IeiHocTTa Ha ChBeTa Ha AUPEKTOPUTE.

Ha 29.04.2025 r. mnpu oruntane Ha (QuHaHCOBUTE pe3ynTaTd Ha  JpyXkecTBOTO,
MaKpOUKOHOMHYECKUTE MOKA3aTENN U CTPATETMYECKUTE L€ B CPEIHOCPOUEH IUIAH, PhKOBOJCTBOTO
Ha ,,CO®HNA KOMEPC-3AJIOXKHUW KbIIU“ AJl o06sBu, HamepeHuetro cu JIpyKeCTBOTO Ja
pasnpenen ,, JUBHAEHT B aKIIMU Ha CBOMTE AKL[MOHEPH CJIE]] N3TOTBSIHE Ha IIECTMECEYHHS OTYET 32
IBPBOTO Noayroaue Ha 2025 T. 1 Npu HaTM4KE Ha 3aKOHOBUTE MPEANOCTABKH 3a TOBA.

B Tta3m Bpwp3ka, Ha 29.04.2025 1. CHBETHT Ha IUPEKTOPHUTE B3E pEIICHHEC B THEBHHUS pel Ha
MPEJICTOSAIIOTO PEAOBHO TOJIUIIHO O0II0 chOpaHHWe Ha akimoHepute Ha JlpyxkectBoTo 3a 2025 T. 1a
0BJIe MPEIOKEHO ¢ YacT peanu3upanata nevanoa 3a 2024 r. ga 6u1e nombiaaeH PoHp ,,Pe3epBen’ no
HETOBUS 3aKOHOYCTAaHOBEH MHHHMYM, a OCTaThKBT OT Tievanbara ja ObJe OTHECEeH Karo
HepasnpezeieHa neyanoa.

Crnexn KyMmynvpaHe Ha JOCTaThYHO CpEJCTBAa OT HepasmpejaelieHa Iedanda W MpH Haaudue Ha
JIOCTaThUHO TEKyINa Tedanda 3a mbpBOTO miecTMeceune Ha 2025 T., phbKOBOJICTBOTO Bb3HAMeEpsBa Jia
MPE/UIOKH Ha CIIEBAINO W3BBHPETHO 00mo chOpaHne yBenwmuaBaHe Ha Kammtana Ha ,,CODUS
KOMEPC-3AJIOXHU KbBIUIU“ Al cbc cOOCTBeHH CpEICTBa MPH ChOTHOIIEHUE 1:2 (M3naBaHe U
pasmpenesHe Ha BCEKH OT aKIMOHEPHUTE Ha JIPYKECTBOTO 1O 1 HOBA aKI[Ms 3a BCSIKA HETOBA aKIIus).

Ha 08.05.2025 r. ¢ men mo-pa3yMHO H ITO-JOXOTHO YIpaBJeHNe Ha aKTUBUTE Ha rpynara Ha ,,CODUS
KOMEPC-3AJIOXXKHU KbBIIU“ A/l, ce B3¢ pemenne 100 000 yiB. OT COOCTBEHHTE Cpe/ICTBa Ha
oeinepaHoTo apyxectBo ,JMmoTex Codxom™ AJl, ma ObmaT mpeAocTaBEeHH KaTO EMO3WT Ha
npyxectBoto-maiika ,,CODPMNA KOMEPC-3AJIOKHU KBIU* AJl npu ycnoBusita Ha wi. 114, ai.
10, 1. 3, npemnoxxenue BTopo ot 3IIIILK. JluxBenusr npoueHt e ¢pukcupad Ha 4 % roAuiIHo, 3a
nepuon ot 1 roguna. JoroBopsT € ckirodeH Ha 08.05.2025 r. npu ropernocoyeHuTe napaMmeTpu.

B cnenkara yyacTBaT 3aMHTEpECOBAHH JIHLIA, JOKOJIKOTO [leTbp BuaeHOB (M3MbIHUTENEH IUPEKTOP) U
Upena MBanosa (npencenaten va CJl) ca 4ieHOBE Ha YIIPaBUTEIHHS OPTaH Ha ABIIEPHOTO IPY>KECTBO
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,AmoTex Coprom™ AJl, koeTo e HacpemHa cTpaHa o caenkara (wi. 114, an. 7, . 3 ot 3IIILK).

Ha 09.06.2025 r. ce mpoBee peIOBHO TOIUITHO OOIIO ChOpaHWE Ha aKIMOHEPHUTE, Ha KOETO Osixa
npeacraBenu 4 913 744 6pos akumu, npenctasisBamy 54,98% ot oOwmus Opoll akuuu ¢ mMpaBo Ha
riac u oT KanuTtana Ha japyxectBoro. Ha OCA 6sxa nmpueTy MHIANBUAYATHUAT W KOHCOMHINPAHUSAT
loguiman AOK7IaguM Ha yNpaBUTEIHUTE OpraHu 3a neiiHoctta Ha [pykectBoto mpe3 2024 r.,
lNogumansaT moxman Ha OnuTHEUS KoMuUTeT Ha JpykecTBOTO 3a aeiiHoctTa mpe3 2024 r., Jloxmanu Ha
M30paHUs PETUCTPUPAH OJAUTOP MO MHIUBUAYATHUS U KOHCOJIUJIUPAHUS TOJIUIICH (DMHAHCOB OTYET Ha
HpyxectBoto 3a 2024 r., lomgmmamstr ¢urancos oruer Ha [pyxectBotro 3a 2024 1. u
Kouconmuaupanust roaumen (uHaHCOB ordeT Ha JlpyxkecTBoTro 3a 2024 r., KAKTO U OTYETHT Ha
HupekTopa 3a Bpb3Ka C HHBECTUTOPUTE.

UnenoBete Ha ChBeTa Ha AUPEKTOPUTE OsXa OCBOOOJIEHH OT OTTOBOPHOCT 3a JeHHOCTTa UM Tipe3 2024
I., @ 32 PEerucTpUpaH OAMTOP, KOHTO Ja MPOBEpH M 3aBEPH TOAMIIHUTE (UHAHCOBH OTYETH Ha
HpyxectBoTo 32 2025 r. Oeme m3bpana Marmanena HuxomoBa L[BetkoBa ¢ mummmoma ot MJIEC Ne
0659. B usnbianenue Ha nznckBanuaTa Ha Hapenda Ne 48 na KOH OCA mpue usrorsenus ot CrBeTta
Ha TUPEKTOPHUTE Ha IPYKECTBOTO JOKIA 3a M3IMbIHEHNEeTo Ha [lonnTHkaTa 3a Bp3HAarpakaeHUATa Ha
gynenoBete Ha ChBeTa HA TUPEKTOPHUTE Ha [IpyKecTBOTO.

BbB BpB3ka ¢ paskpurata Ha 29.04.2025 1. or JIpy’KeCTBOTO BBTpelIHAa HHGOPMAIUS OTHOCHO
HaMepeHueTo Ha pbkoBoacTBoTO Ha ,,CODPUA KOMEPC-3AJIOXHU KbIIU* A/l 3a nocieasaiio
yBeJIMYaBaHE Ha Kamnurajga ChC COOCTBEHHM cCpeicTBa Ha JIpykecTBOTO, OOIIOTO ChOpaHHWe Ha
aKIMOHEepUTe TIpHe pPeIllleHre OT pealn3nupaHaTa nedanda ot aeitHocTTa 3a 2024 1. B pasmep Ha 5 514
967,03 nB., cyma B pazmep Ha 130 000 nB., ma ce oTHece 3a mombiBane Ha DoHp ,,PezepBeH” Ha
JpyXecTBOTO, a OCTaThKBT OT Mevanbara 3a 2024 r. 1a ocTaHe KaTo HepaslpeaeiicHa neuajoa.

Ha 13.06.2025 r. odpuunanHo OpUKIIOUH Mpolenypara Mo JUKBHIALMA Ha ABIICPHOTO IPY>KECTBO
,Makkom Kemr” EOO/], Ckomue (MAKKOM KEII JOOEJI Ckomje) B Penybnuka CepepHa
Makenonus, a Ha 23.06.2025 r. odunmamHO NPUKITIOYH MpoLeypara Mo JUKBUAALUS U HA JAPYrOTO
JBIIEPHOTO JpyxkecTBO ,,Makkom 3ano3un” EOO/], Crxonne (MAKKOM 3AJIO3U JOOEJ Ckomje) B
Peny6inka CeBepHa MakenoHusl.

JlukBuganmsTa Ha JBETEe ApPYyKecTBa O¢ WM3BBPIICHA CHITIACHO JEHCTBANOTO 3aKOHOJATEJIICTBO Ha
Penyonuka CeBepHa MakeqoHHUs, KATO BCUYKHU 3aIbJDKCHHS Ha JApPYy)KeCTBaTa 0s1Xa yIO0BJICTBOPEHH, a
HAJIMYHUTE aKTHBH — paslpeAesicHd cho0pa3Ho ycraHnoBeHata mpouenypa. Kem ,,COOPUSA KOMEPC
— 3AJIOXXHU KBIUINU*“ AJ] xaTo emHONMYEH COOCTBCHHK Ha KamuTana OsiXxa M3IUIATCHH IMApUIHUTE
Cpe/ACTBa, MpPEACTaBIsBAIM OCTaThKa OT JHMKBUJAMOHHATa Maca Ha ,,Makkom Kem” EOOJl u
,Makkom 3amo3n” EOO/]. C ToBa THUKBHUAANMOHHUAT IPOIEC Ha ABETE ABIIECPHH APYKECTBA €
OKOHYATEITHO MPUKITIOUCH.

IIpekpatsBanero Ha AEHHOCTTAa Ha ABIICPHUTE APYKECTBA € 4yacT oT crpareruara Ha ,,COOUSA
KOMEPC-3AJIOXHU KbIIU*“ A/l 3a uznuzane ot nasapa B Penyonuka CeBepHa MakenoHMs.

[Ipe3 TpeToTo TprMeceune U B ChbOTBETCTBHE ChC 3aKOHOBUTE W3UCKBaHUS, JIpyKECTBOTO MPeNCTaBU
Ha Haa3opHU oprad (KOH) u obmiecTBeHOCTTa MK IMHHUS (DMHAHCOB OTYET 33 ITBPBOTO TOIYTOUC
Ha 2025 r., KaKTO Ha WHAWBHAyanHa ocHoBa (Ha 29.07.2025 r.), Taka W Ha KOHCONWIUpaHa (Ha
29.08.2025 r.).

C nen mo-pa3yMHO U MO-OXOJHO YIIpaBJcHUE Ha akKTUBUTE Ha Tpynara Ha ,,Copus Komepc-3anoxHu
Koo A1, mpe3 centemBpu 2025 1. 0s1Xa IpUETH PENISHHs 3a CKIIOYBaHE Ha CACIKH ChC CBBP3aHU
nuna. Ha 17.09.2025 r. 250 000 nB. OT coOCTBEeHUTE CPENICTBA Ha IBIIEPHOTO APY»KecTBO ,,nmoTex
Codrom* AJl Osixa mpeAocTaBeHH KaTo JETO3UT Ha NPYXKECTBOTO-Maiika 3a Cpok | roamHa mpu
nuxBeH mpoueHT 4 % roaumino, a Ha 24.09.2025 r. — 210 000 n1B. Ipu CHIMKUTE YCIOBHS, CHIIACHO UJI.
114, an. 10, 1. 3, npemnoxenue BTopo ot 3IITILK.
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B caenkute yuactBaT 3amHTepecoBanu smna: [letbp BuneHoB (u3mbiHuTeNeH aupekrop Ha ,,Codus
Komepc-3anoxuu Kemm™ A1) u Upena MBanosa (mpencenaren va CJI Ha ,,Codus Komepc-3anoxuu
Kpmm“ AJl), KoUTO ca W 4YiICHOBE Ha YIPaBUTEITHHS OpraH Ha ABIIEPHOTO IPYxKecTBO ,,UmoTex
Codrom* AJl — HacpenHa cTpaHa o caenkara, cbrimacao wi. 114, an. 7, 1. 3 ot 3ITILK.

[Ipe3 gyerBbpTOTO TpMMeceurne, ChBETHT HA IUPEKTOPHUTE NMpHE PELICHUE 332 CBUKBAHE Ha PEIOBHO
roagumuao O6mo crOpanne Ha akmuonepute Ha ,,Codus Komepc-3amoxan Kemm AJl, koeTo ma ce
mposene Ha 21.11.2025 1. ot 10:30 u. m3touHo eBpomeiicko yacoBo Bpeme — EET (08:30 u.
KoopauHupaHo yHuBepcanHo Bpeme — UTC), Ha aapec: rp. Codwusi, kB. ,,MaHACTUPCKU TUBAIN", yII.
»Panesuma“ Ne 74, et. 3, opuc 3.3.

[IpenBuieHUAT THEBEH pejl Ha OOIIOTO ChOpaHue € 0100psBaHe HA WHAMBHIyaTHUS (DMHAHCOB OTYET
Ha Jlpy>XecTBOTO 3a IbpBOTO wecTMeceure Ha 2025 r., mpueMaHe Ha PEILICHHE [0 OTHOIICHHE Ha
(uHaHCOBHA pe3yNTar 3a MbPBOTO IIecTMeceure Ha 2025 r., mpueMaHe Ha PEICHUE 33 yBeIHnyaBaHe
Ha KamuTaima Ha [IpykecTBOTO C HepasmpeeneHa medanba (W3IUIANlaHe HA AWBUICHT B aKIIWH),
nprUeMaHe Ha MPOMEHH B YCTaBa Ha JIPYKECTBOTO, KaKTO U MIpHUEMaHe Ha PELICHUE 3a OBJIACTsBaHE Ha
M3IBJIHUTENHUS JTUPEKTOP 32 HM3BBPIUBAHE HAa BCHYKM HEOOXOAMMH [IEHCTBUS 32 M3IBIHEHUE Ha
npuetute oT OO0 CHOpaHue pereHusl.

Ha 21.10.2025 r. 6emre pazkputa uHbOpMAaINKs BbB Bpb3Ka ¢ NMPEACTABIHETO Ha MOKaHA 32 CBHKBAHE
Ha aK[HMOHEPHUTE 3a PEIOBHO TOJIMIIHO ChOpaHWE, KAKTO M NPEAOCTaBSHE Ha MaTepHaIUTe 3a 0OLIO0
cbOpaHue Ha aKLIMOHEPHUTE.

Ha nposenenoro Ha 21.11.2025 r. O6mo chOpaHue Ha akiuoHepuTe Osixa mpencraBenu 4 981 017
Opos akuuu, npexactasiasBamy 55,73 % or oOmus Opol aKUUKM C MPaBO Ha Ijac M OT KaluTaua Ha
HdpyxecTBoTO. AKIMOHEpHUTE OJ00puXa WHIWBUAyalmHHs (UHAHCOB oT4eT Ha JIpykecTBOTO 32
nbppBOTO HiecTMeceune Ha 2025 r., mpuexa pelieHue mnevanbara, peanusupanHa oT [pykecTBoTo
CBITIACHO M3TOTBEHUS MISCTMECCYCH (DMHAHCOB OTYET 3a MMBPBOTO Mosiyroaue Ha 2025 r. 1a He Obae
pasnpeznensiHa, BBIPEKM HATUYMETO HAa 3aKOHOBUTE H3MCKBAaHUS 3a HW3IUIAINAHE HA MEXKAWHEH
JUBHJICHT, a CbC ChlIaTa 1a Ob/ie YBEIMYEeH KaUTaAIbT Ha J[pykecTBOTO.

OCA mpue perienne 3a yBenndaBaHe Ha Kamutaia Ha [[pyxectBoTo ot 8 937 384 (ocem mmimoHa
JEBETCTOTUH TPHJIECET W CeleM XWIAOW M TpHCTa oceMmiaeceT W yetupu) jeBa Ha 17 874 768
(cenemMHazieceT MUIMOHA OCEMCTOTHH CEIEMJIECeT M YETUPHU XWJLIIU M CEAEMCTOTHH IIECTAECET U
oceM) JieBa upe3 u3aBaHe Ha HOBH & 937 384 (oceM MUIIMOHA JIEBETCTOTUH TPUASCET U CEACM XHIISIU
U TPUCTA OCEMIECET M YETUPH) Oposi HOBM OOWKHOBEHH, O€3HATMYIHH, IIONMEHHHN aKIMH C TPaBoO Ha
rjac, BCIKka OT KOMTO ¢ HOMHHAJIHA CTOMHOCT 1 JIB. M 00Ima HoMUHAIHA cTOMHOCT 8 937 384 (oceM
MUWJINOHA JAE€BETCTOTHH TPUAECET U CEAEM XWIISIAU U TPUCTA OCEMIECET U YEeTUPH). Y BEJIMUaBaHETO Ha
KaluTana ce U3BbpIlBa Ha OcHOBaHue 4ui. 197, an. 1 ot Teprosckus 3akoH BbB Bpb3ka ¢ wi. 1158, an.
1 ot 3akoHa 3a MyOJIWYHOTO MpeaiaraHe Ha IeHHN KHIKa 1 9. 49, ann. 1 ot YcraBa Ha [IpyxecTBOTO
C HepasmpeJelieHa nedanda ChIVIacHO mecTMeceyHus oTdeT Ha [pyxkectBoto kbM 30.06.2025 T.
HoBouzpanenure akmum ce pasnpelessT MeXAy aKLHOHEPUTE ChPa3MEPHO HA y4YyacTHETO UM B
KaluTaja 0 YBEIMYaBaHETO My NpH ChbOTHOWIeHHE 1:2 (M3maBaHe W pasmpenesissHe Ha BCEKH OT
aKIUOHEPUTE Ha JPY>KECTBOTO 1O 1 HOBa aKLUs 3a BCSKA HETOBA aKIIHs).

Ha cvOpanuero 6gxa onoOpeHu 1 mpoMeHH B YcraBa Ha J{py»kecTBOTO.

Ha 08.12.2025 r. ¢ men mo-pa3yMHO H ITO-JOXOTHO yIpaBJeHHe Ha akTUBUTE Ha rpynara Ha ,,CODOUS
KOMEPC-3AJIOXKHU KbBIIU“ A/l, ce B3¢ pemenue 300 000 yiB. OT COOCTBEHHTE CpE/ICTBa Ha
neineprHoTo  napyxectBo M moTex Codxom™ AJl, ma ObmaT mpedocTaBeHH KaTO [ETMO3WT Ha
npyxectBoto-maiika ,,COOPMA KOMEPC-3AJIOXKHU KBIIWU* AJl npu ycnoBusita Ha wi. 114, ai.
10, 1. 3, npemnoxxenue BTopo ot 3IIIILK. JluxBenusr npoueHt e ¢pukcupad Ha 4 % roAuiIHo, 3a
nepuon ot 1 roguna. JoroBopsT € ckirodeH Ha 08.12.2025 r. npu ropernocoyeHuTe napaMmeTpu.
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B cnenkara yyacTBaT 3aMHTEpECOBAHH JIHIIA, TOKOJIKOTO [leTbp BuieHOB (M3MIBIIHUTENCH TUPEKTOP) U
Upena UBanoga (nipencenaren Ha CJI) ca uieHOBE HA YIIPABUTEIHHS OpraH Ha ABIICPHOTO JIPYKECTBO
»AnoTex Coprom* AJl, koero e HacpeniHa cTpaHa o cuenkara (wi. 114, an. 7, 1. 3 ot 3IIILK).

Ha 16.12.2025 r. JlpyXecTBOTO pa3Kkpu BBTpEIIHa HH(pOpMAIws BHB BPh3Ka C MPOBEACHOTO Ha
21.11.2025 r. obmo ceOpanue Ha akmuoHepute B ,,CODUA KOMEPC-3AJIOXKHU KbBUIN“ A/l
KaTO yBEJOMH OOLIECTBEHOCTTA 32 CICTHOTO:

o yBennuyaBaHe KanuTtaia Ha JpyxectBoro Ha 17 874 768 nB., paznpenenex B 17 874 768 Opost
00MKHOBEHH, Oe3HATMYHH, IOMMEHHH aKIMU ¢ MPaBo Ha riac, ¢ HOMUHaJIHa CTOWHOCT OT 1 JB.
BCsIKa — BOucaHo Ha 16.12.2025 r.;

o 00sBsIBaHE Ha ycTaBa, OTpassaBall npuerute oT OOMOTO chOpaHue Ha aKIHOHEPUTE IIPOMEHH —
Bnucano Ha 16.12.2025 r.;

o WHGOPMUPAHE Ha aKIIMOHEPUTE, Ye HOBOM3NAJACHUTE aKI[MK OT YBEIMYCHHETO HA KaluTajla Ha
»COOUS KOMEPC-3AJIOKHUN KbIIU*“ AJ] me 6paat peructpupanu B L{/I, kakTo cnenBa:
332 aKIMOHEPHUTE, KOUTO HAMAT KJIIMEHTCKH MOACMETKU NPU WHBECTUIIMOHEH TOCPEIHUK — IO
JUYHUTE CMETKH Ha aKIMOHEPHTE; 32 aKIHOHEPUTE, KOUTO MMAT KIIMEHTCKHU ITOICMETKU TPH
WHBECTUIIMOHEH MMOCPEIHUK — 110 ChOTBETHUTE KIIMEHTCKH CMETKH.

C ornen aeitnocrTa Ha [pyskectBoTo mpe3 2025 r. O6e oTOensa3ana neyanbda B pazmep Ha 7 814 Xum.is.

JpyXecTBOTO OCTaHa 3a MOpEAHA roJiMHA Hail-rojsMara Bepura 3a 3ajl0’)KHU KBIIM B CTpaHaTa C
OBNTapCKM KamnWTajl, ChC 3aTBBPJACH WMHUK HA JIOSJIEH MAapTHHOP, KOMTO KOPEKTHO H3ITBIHIBA
AHTOKUMEHTUTE CH KbM KOHTPAareHTH M KJIMECHTH M Ha CEPUO3HO MyOJUYHO IPYKECTBO, KOETO
OTTOBapsi HABPEMEHHO Ha MPOMEHSINATA CE BHHIIHA CPeJIa.

YrpaBieHHETO MPOIBIIKH Ja ObJe HACOYCHO KbM OalaHCHpaH pPacTeX C yYMEPEH pPHCK, C Iel
3arma3BaHe Ha BUCOKOTO KaueCTBO Ha 0OCITy)KBaHE M ThPCEHE Ha HOBH Ia3apH.

HpyXecTBOTO MPOABIKY Ja UMIUIEMEHTHPA aMEepPUKAHCKH U €BPOTIEHCKY MOJIeN Ha yripaBieHue. bsaxa
W3BBPIICHU PEIUIla MPOyYBaHUs, C IeJI ONITUMHU3UPAHE U MOJ00psBaHEe HA BBHTPEIIHATA M BHHITHATA
KOMYHHKAIHS Ha pUpMaTa, KakKTO U 3aTBBP)KIaBaHETO HA MapKaTa Ha OBJTapCcKus masap.

3a ma ce BB3MOI3BA OT TPEH/Ia HA MPOJaBaHe Ha CTOKM OHJIAMH, J[pyKecTBOTO MO IbpKa OHJIANH yeo
MarasuH, KbJIETO BCUYKU KIMEHTU UMAT JIOCTBII 10 CTOKUTE, HAIUYHU B OTACIHUTE Mara3uHu W3
Bboearapus, 3a 1a TOCTUTHE 70 OIIE TIOBEYE ITOTPEOUTEIH.

AnpechT Ha Mara3uHa e: http://vtora-upotreba.org/
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http://vtora-upotreba.org/

3a na 0b1e mo-011130 A0 KimeHTute cu, ,,COOPUA KOMEPC-3AJIOXKHU KBIU“ A/l mpoasmkasa ¢
MPOAYKTa: TUCTAHIMOHHA 3aJI0KHA KbIa. ToBa € yciyra, 3a Xopa, KOUTO HAMAT B3MOXKHOCT Ja
JIOCTUTHAT (DU3MYECKH JI0 HSIKOW OT HAIIUTEe Mara3uHu. 3a IeiTa OCHUTypsBaMe KOHCYJITAHT II0
JIOMOBETE, KOMTO BBPIIH paboTa Ha MOJBIKHA 3JI0KHA KbIIIA.

OPITAHU3AIIMOHHA CTPYKTVYPA:

Ctpyktypa Ha Codpusa Komepc 3anoxkHm Kbwm A/, kbm 31.12.2025r.

«EmeOM
FANDKHA KbLWKW AL

e
==
=

== EDE=S
=

H3rounnk: ,,COPHA KOMEPC-3AJIOXKHU KBIIN" AJT

»COOUSA KOMEPC-3AJIOXXKHU KbUIN" Al e ocHOBaHO Tipe3 1993 r. u omepupa Ha BHTPEUTHUS
nazap. JpyxectBoro mMa Haja 20-ToauieH OmUT B cdepara Ha (UHAHCOBOTO MOCPEAHUYECTBO U
no0pe yTBbpAeHO uMe B Opanmia. Kommanusara ynpasisisa 96 3aj10KHA KbIIH U3 151 bearapust.
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Bposit Ha oOeKkTuTE Ce KOHTPOJIMpPA HENPEKbCHATO M exemeceyHo. OTKpUBAT ce, 3aKpUBAT CE U Ce€
3aKyIyBaT HOBU OOEKTH, C IIeJ O-TOJISIM T1a3apeH JISUT U I10-BHCOKA BB3BPAIIaeMOCT 32 [IpyKecTBOTO.

IIpe3 2005 r. Codus Komepc e mpeobpazyBaHo B IyOIMYHO JpykecTBO, a oT 2007 r. akiuurte ce
ThpryBatr Ha bOb.

OcHOBHUTE npuxoau Ha I[I)Y)KCCTBOTO ce (I)OpMI/IpaT OT JIMXBU, TaKCH H H€YCTOﬁKH o
OpeaoCTaBCHUTC KPECAUTH.

I'oquna 2023 r. 2024 r. 2025 r.
[Mpuxoau (B XuJ1. J1B.) 9568 11930 15052
Pa3mep Ha oTmmycHatuTe KpeauTH (JIB.) 59357 690 73 197 875 86560 111
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3a 2025 r. [IpykecTBOTO € OTIMyCHANIO KpeauTu Ha ctoiHocT 86 560 111 nB., KOeTO € MOBHUIIABaHE C

0sm30 18 % crpsamo nmpeaxoaHaTa rojivHa.

[MpoxprkaBa M eXEeMECEUHHUAT aHAJIW3 Ha Ia3apa, Ha 0a3a Ha KOWTO JPYKECTBOTO MPOIBIDKaBa Ja
3aKpHBa M OTKpPHBa HOBH OOCKTH C LIEJl MaKCUMHU3UPAHETO Ha meyandaTa U 3aTBbpKAaBaHE Ha

NEYCIIMBIIN ITa3apHU MO3ULINU.

U mpe3 2025 roguna cueToBOAHO-MH(OPMAIIOHHATA cUcTeMa, KosATo obxBama 100% oT 3amokHuTE

KbUIM B CTpaHara, (GyHKUUOHUpa edexTuBHO. Tsa OuBa OOHOBSBaHA W KOpUTHpaHa, C LI

OINITUMAJIHOTO aHAJIM3UPAHE U KOHTPOJIMPAHE HAa BCCKU €ANH 00€EKT.

JIMKBUIHOCT

I[I)Y)KCCTBOTO TreHepurpa JOCTAaTbYHO MapUiHH CPEACTBA, C KOUTO Ja MOCPCIIa MApUIHUTEC CU HYKIU.

I'enepupanute oT JlpyKeCTBOTO MAapU4YHM IIOTOIM 3aBUCAT OT O0O€Ma MPEeNOCTaBEeHH KPEAUTH,

JIMXBCHUTC YCJIOBUA II0 TAX, OT CTCIICHTA Ha CI>6I/IpaCMOCT U OT BB3MOXHOCTTA 3a peajiu3alus,

CTOMHOCTTA Ha 3aJI0’KEHOTO UMyHIECTBO 10 HeC’b6I/IpaeMI/ITe KpeauTu.

OCHOBHU II'bTHIIA 3a INOBHIIIABAHC Ha HpO,Z[a)K6I/ITC U TCHEPUPAHC Ha MO-TOJIIM MAapHY€H IMOTOK Ca

MMOBHIIIABAHE oOOeMa Ha OTIIYCHAaTH KpPCAUTHU, UYPE3 HOBA 1LE€HOBA IMOJUTHKA, H3rpaXaaHC Ha

KOopriopaTuBHa UACHTUYHOCT U 3aCUJICHO OHJIaitH IMPUCBHCTBHUC.

TI'omuna 2023 r. 2024 r. 2025 r.
KpatkorpaiiHu akTuBH (B XHII. JIB.) 18 167 22102 28 450
KpaTtkocpounu 3aabmkeHns (B XML JIB.) 5305 5242 4705
Kparkocpounu B3eManust (B XUII. JIB.) 14 694 17726 21 639
[Mapuunu cpeactsa (B XU JIB.) 3439 4340 6778
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KoedunueHnt Ha o0ma JUKBHIHOCT 3,42 4,22 6,05
Koeduuuent Ha 6bp3a JUKBHAHOCT 3,42 421 6,04
Koedunuent Ha He3a0aBHA JTUKBUAHOCT 3,42 421 6,04
KoedumuenT Ha a6c0TI0THA TUKBHTHOCT 0,65 0,83 1,44

KbM marara Ha M3roTBsSHE HA HACTOSIIUSA JOKIan J[pyXecTBOTO HE € OMIO M3JI0KEHO Ha IICHOBH,

KpE€AUTECH, JIMKBUACH PUCK UJIN PHUCK HA IIaApUYHUA ITOTOK.

PenTaduianoct

Iloka3zarenu 3a peHTaﬁI/lJ'IHOCT

TonuHa 2023 r. 2024 r. 2025 r.
DHUHAHCOB Pe3yJITarT (B XHIL. JIB.) 3890 5515 7814
Hetau npuxomu (B XHII. JIB.) 9 568 11930 15 052
CoGcTBen Kanurai (B XHII. JIB.) 15209 18 983 26 009
[MacuBw (B XU JIB.) 6 026 6100 5389
OO pa3mep Ha aKTHBHUTE (B XUIL. JIB.) 21235 25083 31398
Koed. Ha peHT. Ha mpuxoaAMTE 0,41 0,46 0,52
Koed. Ha peHT. Ha COOCTBEHMS KaITUTaI 0,26 0,29 0,30
Koed. Ha peHT. Ha macuBuTe 0,65 0,90 1,45
Koed. Ha KanuTanu3anus Ha aKTHBHTE 0,18 0,22 0,25
MHAMBUAYOAEH TOAMLLIEH AOKACA 30 AEMHOCTTA 2025 T. 14




35000 1,6
30000 1,4
1,2
25000
1
20000
0,8
15000
0,6
10000
0,4
— |
0 0
2023r. 2024 . 2025r.
m ®yHaHCOB pes3ynTarT (8 XuA. nB.) N HeTHW npuxoau (B xun. nB.)
I CobcTBeH KanuTan (B XxuA. nB.) I Macvewu (B xun. /1B.)

s O6L, pasmep Ha aKTUBUTE (B XMA. N1B.) === Koed. Ha PEHT. Ha NpuxoauTe
Koed. Ha peHT. Ha cobcTBEHUA KanuTan Koed. Ha peHT. Ha nacusuTe

Koecb. Ha KanntanmsaunAa Ha akTuBuTe

JpyKecTBOTO 3a1Ibpka TOOBP KOSCPHUIIMEHT HA PEHTAOMITHOCT.

KoeduuueHT Ha peHTAOUIHOCT HA MPUXOAUTE

I'oquna 2023 r. 2024 r. 2025 r.
[Mpuxoau (B XuJ1. J1B.) 9568 11 930 15 052
Heten ¢unancoB pe3ynrar (B XUl JB.) 3890 5515 7814
Koedwuiuent Ha peHTaOMITHOCT 0,41 0,46 0,52

KoedunueHTsT 32 peHTAOMITHOCT Ha MPUXOJNTE JlaBa WHPOpPMAIUs 32 (UHAHCOBHUS Pe3yNTar, KOUTO
ce peaJm3upa OT €IUH JIEB PUXO/I.
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KanurtanoBu pecypcu

Ot 16.12.2025 r. kanutanrsT Ha [pyxkectBoto ¢ 17 874 768 (cemeMHazeceT MHIMOHA OCEMCTOTHH
ceZieMIeceT W YeTHUPU XWISAW CeIEMCTOTHH IIECTAECeT W OceM) JieBa, pasmpezeneH B 17 874 768
(cenemMHazieceT MIIMOHA OCEMCTOTHH CEJIEMJIECET U YUETHPH XWIISAN CEIEMCTOTHH ILECTAECET U 0CEM)
Oposi OOMKHOBEHW, MOMMEHHH, O€3HAIMYHU akKIuHh, ¢ npaBo Ha rnac B OOmoro chOpaHue Ha
HpyxecTBOTO.

PesyaraTn ot AeHHOCTTA MY
IIpuxoau Ha ,,CO®PUA KOMEPC-3AJIOKHU KbIIU“ Al
CTpyKkTypata Ha NpPUXOAWTE BKIIOUBA CIEIHUTE KOMIIOHEHTH: MPHUXOAM OT JMXBU, TakCH U

HEYCTOWKH, NMPUXOIU OT Mpomax0a Ha CTOKH, NMPUXOOM OT mIpoxaxOa Ha ycIayrHn M (DUHAHCOBH
npuxoau. Pasnpenenenuero 1o BUAOBE NPUXOIH € CIEIHOTO:

Tomguna 2023 r. 2023 . 2025T.

. 9205 11 424 14 156
[Mpuxoau OT JMXBH, TAKCH, HEYCTOWKH (B XML
JieBa)

7 7 12

[Mpuxoau ot posiaxkOa Ha ycIyTH (B XUIL. JieBa)
Jpyru npuxou (B XUl ieBa) 353 489 667
DUHAHCOBU MPUXO/H (B XUIL. JICBA) 3 10 217
O0mo npuxoau (B XKJI. JieBa) 9 568 11930 15 052
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Crtpykrypa Ha npuxoaure Ha ,,CODUA KOMEPC-3AJTOKHU KbHIU“ A/l

IIpe3 2025 r. npuxogure Ha ,,COOPUS KOMEPC-3AJIOXKHU KBII” A/l neko ce yBennuyaBaT Ha
15 052 xum. nB. cupsimo 11 930 xw. 1. 32 2024 .

4
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Mpuxoam OT INXBU, TAKCU, HEYCTOMKM (B XMA. NeBa) Mpuxoam oT npogaxkba Ha ycnyru (B xun. nesa)
[Opyrv npuxoam (B xun. neea) B ®duHaHcoBM Npuxoam (B xmn. nesa)

W 060 npuxoam (B xmn. nesa)

KoeduiueHTsT Ha €PEKTUBHOCT HA MPUXOIUTE JaBa UHGOPMAIHS 3a pa3xo/ia, KOUTO € U3BBPIICH 32
peanu3upaHe Ha €IMH JIEB IPUXO/I.

KoepunueHnt Ha e¢eKTUBHOCT HA NIPHUXOANTE

TonuHa 2023 r. 2024 r. 2025 r.
[Tpuxonu (B XU IIB.) 9568 11 930 15 052
Pasxonu (B XuIL. JIB.) 5235 5801 6369
Koed. Ha edeKT-CT Ha mp-auTe 0,55 0,49 0,42
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Pa3xoam Ha ApyxKecTBOTO
Pa3xoau Ha ,,CO®USA KOMEPC-3AJIOKHU KbHIU“ Al
TI'ognna 2023 . 2024 r. 2025 .
Pa3xomu (B xui. 11B.) 5235 5801 6 369
Pner 0,07 0,11 0,10
6
7000 0,12
6000 0,1
5000
0,08
4000
0,06
3000
0,04
2000
1000 0,02
0 0

2023 . 2024r.

I Pasxoau (B xua. n8.)

2025.
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CrpykTypaTa Ha pa3xOIUTE BKJIOYBA CIETHUTE KOMIIOHEHTH: Pa3Xxod 3a MaTepuald, pa3xolu 3a
BBHILIHU YCIIyTH, Pa3XxolIu 3a IepcoHaja, pa3sxogu 3a aMOpTH3auus, IPYyTd pa3xoiu U (UHAHCOBU
pasxonu. Pasnpenenennero no BUAOBE pa3Xxolu € CIEAHOTO:

Crtpykrypa Ha pa3xoaurte Ha ,, CODPUA KOMEPC-3AJIOKHU KBIIIU“ A/l

OcHOBHUTE Pa3xOoJHU KOMIIOHCHTH Ha Pa3XOJUTC 3a MATCpUATIN Ca CICAHUTEC!

TI'ognna 2023 . 2024 1. 2025.
Pa3xonu 3a maTepuany (B XUl JIB.) 84 77 111
Pasxoau 3a BHHIIHU YCITyTH (B XU JIB.) 285 335 386
Pasxonu 3a mepconana (B XwJI. JB.) 4103 4 680 5253
Pasxoau 3a amopTu3zaums (B XuJ1. JB.) 334 290 367
Jpyry, B T.4. 00e31eHKA 32 aKTHBH (B XHJI. JIB.) 252 181 17
duHaHCOBH pa3xou (B XUIL. JIB.) 177 238 235
00610 pa3xoau (B XMJI. JIB.) 5235 5801 6369
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2023 . 2024 r. 2025r.
M Pa3xoam 3a maTepuanu (B xua. ne.) M Pa3xoam 3a BbHLWHM ycayru (B xun. n..)
M Pa3xoau 3a nepcoHana (B xun. n1s.) M Pasxoam 3a amopTusaums (B xun. s.)

Lpyru, B T.4. 06e3ueHKa 3a akTUBM (B xuA. n1B.) I DMHAHCOBK pa3xoau (B xun. nB.)

06wo pasxoam (B xun. ns.)
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[Ipe3 otyeTHHs nepuon pa3xoaute ca ce yBenuuwiu ¢ 10 %.

T'oguna 2023 r.| 2024 r. | 20257T.
Pa3xomu 3a gpar. aktueu nox 700 n1B. (B XHII. JIB.) 39 36 70
Jpyru pa3xonu 3a MaTepuaiv (B XU JIB.) 45 41 41
OO0mu10 pa3xonu 3a MmaTepuaIu (B XuJl. JB.) 84 77 1
TenexoMyHHUKAITMOHHY pa3xoau (B XHII. JIB.) 63 47 53
Jpyru pazxoau (B XWI. JB.) 246 233 111
Pasxoau 3a oxpana (B XuJ1. JB.) 93 88 107
Pazxoau 3a koHC. 1 Ap. pod. ycayru (B XuJl. JB.) 65 88 109
Pa3xomu 3a Takcy (B XHJI. JIB.) 70 60 76
O0mo pa3xoau 3a BbHIIHH YCJIYTH (B XHJI. JIB.) 537 516 403
Pa3xonu 3a 3amnaTy (B XWJI. J1B.) 3760 4298 4 808
Pa3xomu 3a cor. 1 31p. ocurypsiane (B XwJl. JIB.) 291 337 389
P-nut 3a 3a11BJDK. KBM TI€pC. NIPHU IEHC-HE (B XTI .JIB.) 52 45 56
O0mo pa3xoau 3a nepcoHasa (B XuJ. JB.) 4103 4 680 5233
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B Pasxoaum 3a gbAar. aktuem nog 700 n.. (B xun. n1B.)
H 0610 pa3xoau 3a maTepuanu (B xun. ns.)
Opyrun pasxoam (8 xu. nis.)
Pa3sxogu 3a KoHc. 1 ap. npod. ycayru (8 xun. nis.)
0610 pa3xoam 3a BbHLWHK ycayru (B xun. ne.)
Pa3sxogu 3a cou,. 1 34p. ocurypsisaHe (B Xu. /iB.)

060 pa3xoam 3a nepcoHana (B xua. n..)

IMoka3aTenu 3a puHAHCOBA ABTOHOMHOCT U 3a/1TbKHSIJIOCT

B [Ipyru pa3xoam 3a matepuanu (B xua. ne.)

B Te/IeKOMYHUKALMOHHU pasxoau (B xun. ns.)

Pa3sxoau 3a oxpaHa (B xu. n1B.)

Pa3xoau 3a TakcK (B xun. nB.)

Pa3sxogu 3a 3annatu (B XxuA. /1B.)

P-Au 33 334K, KbM Mepc. Npu neHc-He (B Xmn .aiB.)
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I'onuna 2023 r. 2024 r. 2025 .
Co0OcTBeH KanuTal (B XU JIB.) 15209 18 983 26 009
[NacuBu (B xui1. 1B.) 6 026 6 100 5389
Koedunuent Ha ¢uH. aBTOHOMHOCT 2,52 3,11 4,83
KoedurueHT Ha 33 10IBKHSIOCT 0,40 0,32 0,21
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KoedpuumneHT Ha GUH. aBTOHOMHOCT

1.3. Avaau3 Ha ¢QuHaHcoBM M He(WHAHCOBH OCHOBHHM IOKa3aTeJlM 3a pe3yjarara oT

JiefiHOCTTa, HMMAIIH

OTHOILIICHHE KBbM

I Macuew (B xu. n1B.)

2025r.

KoeduumeHT Ha 3a4nbKHANOCT

CTOIMAaHCKATa

JeHHOoCT,

HH(OPMALHA 10 BBIPOCH, CBBP3aHN € €KOJOTUATA W CIY/KUTETHTe

CboTBETHUTE JaHHU Ca NpPCACTAaBCHU B T'OJUIITHUTC q)HHaHCOBI/I OTYECTH, OOIIBJIHUTCIHUTC 00sICHEHUS

BBB BPb3Ka C TAX, KAKTO U B IpEeAXoaHaTa T. 1.2.

OtHoteHueto ,,mpuxoau/pazxoan’ 3a 2025 1. ce e yBenuumio. CBHCTOSIHUETO C€ HIIIOCTpHpa Ha

ciesBamara Tabymna u rpaduka:

BKJIIOYUTEJITHO

TI'ognna 2023 . 2024 r. 2025 .
[Mpuxoau (B XuJ1. J1B.) 9568 11 930 15 052
Pa3xomu (B xui. 11B.) 5235 5801 6 369
Koed. Ha edexr-cT Ha p-auTe 1,83 2,06 2,36
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1.4. BcMYKH BaKHH CHOMTHS, KOUTO €a HACTHIWIH CJIeJ JaTaTa, KbM KOfITO € ChCTaBeH

TFrOANIIIHUAT (l)l/lHaHCOB oT4eT

B®B BpBb3Ka ¢ npoBeaenoto Ha 21.11.2025 r. O6mo cwOpanue Ha akipoHepure Ha ,,Codus Komepc —
3anmoxkHu KK AJl M BIMCAaHOTO yBENMYEHHE Ha KamuTana, JpyXKecTBOTO yBEIOMH M pa3KpH
BBTpENIHA HHpOpMALKs, Y€ MPOMSHATA B KaIllUTaNA € yCIemHo oTpa3eHa B KomucusaTa 3a puHAHCOB
Haa30p, ,llenTpanen pemosutap™ AJ] u ,bwirapckara ¢onmgoBa Gopca” AJ[ u dYe cumTaHO OT
07.01.2026 r. akuuure Ha [pyXecTBOTO ce€ ThPryBaT NpHU CIECTHUTE apaMETPH:

o Ewmmrent: Codus Komepc-3amoxan xpmu AJl-Codus;

e ISIN kxox Ha emucusara: BG1100053054;

e bopcos ko Ha emucusita: SCOM;

e bpoii akuuu: 17 874 768 akuuy;

e Pa3mep Ha emucwusita: 17 874 768 nB./ 9 116 131.68 eBpo;

e Howmwunanna croiiHoct Ha enHa aknust: 1.00 (equn) 8./ 0.51 eBpo;

e Bun aknmn: 0OMKHOBEHH, TOMMEHHH, OS3HAIWYHH € TIPABO Ha IJac.

Ha 16.01.2026 r. ¢ men mo-pa3yMHO H ITO-JOXOJIHO YIpaBJeHHE HAa aKTUBUTE Ha rpynara Ha ,,COOUS
KOMEPC-3AJIOXHU KbUIU“ AN, ce B3e pemerne 600 000 eBpo oT cOOCTBEHUTE CpElCTBA Ha
IbiepHoTo ApyxkectBo ,,UnoTex Codrom™ AJl, ma ObAaT npemocTaBeHH KaTo JEMO3UT Ha
npyxectBoTo-maiika ,,COOMA KOMEPC-3AJIOXKHU KbIIWU* AJl npu ycnoBusita Ha uwi. 114, ai.
10, 1. 3, mpeanoxenue Bropo ot 3IIIILK. JIuxBeHuaT npoueHt e ¢pukcupan Ha 4 % TOTUIIHO, 3a
nepuox ot 1 ronuHa. [loroBopsT e ckimoued Ha 16.01.2026 r. mpu ropenocodeHnTe mapaMeTpH.

B caenkara yyacTBaT 3aMHTEpECOBAHHM JIMLIA, JOKOJIKOTO [leTbp BueHOB (M3MIbJIHUTENEH AUPEKTOP) U
Wpena Usanosa (mipencenaren Ha CJI) ca uneHOBe Ha YIIPABUTEITHHUS OpraH Ha ABIIEPHOTO JIPYKECTBO
,»AmoTex Coprom* AJl, koeto e HacpemniHa cTpaHa o caenkata (wi. 114, an. 7, 1. 3 ot 3IIILK).

Ha 26.02.2026 r. ¢ 1en mo-pa3yMHO U IO-JOXOAHO yIpaBlIeHUE HA aKTUBUTE Ha rpymara Ha ,,COOUS
KOMEPC-3AJIOXHU KbUIU*“ AN, ce B3e pemerne 100 000 eBpo oT coOCTBEHUTE CpelCcTBa Ha
IbinepHoTo npyxectBo ,noTex Codrxom™ AJl, ma ObmaT NpeAOCTaBEHH KaTO JICMIO3MT Ha
npyxectBoto-maiika ,,CODPNA KOMEPC-3AJIOXKHU KbIIU*“ A/l npu ycrmoBusita Ha wi. 114, am.
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10, 1. 3, mpemnoxenne Bropo ot 3IIIIIK. Jluxseruar npoueHt e ¢ukcupan Ha 4 % roauiIHO, 3a
nepuox oT 1 ronuHa. JloroBopsT e ckimoueH Ha 26.02.2026 1. mpu ropenocoueHnTe NapaMeTpH.

B cnenkara yuacTBaT 3aMHTEpECOBaHM JuIa, JOKOIKOTO [leThp BuneHOB (M3MBIIHUTENEH TUPEKTOP) U
Wpena Usanosa (mipencexaren Ha CJI) ca uneHOBe HA YIIPABUTEITHHUS OPTaH Ha ABIIEPHOTO JIPYKECTBO
,AmoTex Codrom* AJl, koeTo e HacpemHa cTpaHa 1mo caenkara (wr. 114, an. 7, 1. 3 ot 3ITILIK).

Ha 04.03.2026 r. ¢ 1en mo-pa3yMHO U HO-JOXO/IHO yIpaBJICHUE HA aKTUBUTE Ha rpymara Ha ,,COOU S
KOMEPC-3AJIOXKHU KbIIU“ AHl, ce B3e pemenne 30 000 eBpo OT cOOCTBEHUTE CpEACTBa Ha
IbIIepHOTO JpyxectBo ,MnoTex Codrxom™ AJl, ma ObmaT NpeAOCTaBEHH KaTO JCMO3MT Ha
npyxectBoto-maiika ,,CODPUA KOMEPC-3AJIOXKHU KbINU“ A/l mpu ycnoBusita Ha wi. 114, ai.
10, 1. 3, mpemnoxenue Bropo ot IIIILIK. Jluxpenusar npoueHTt ¢ ¢pukcupan Ha 4 % ToAMIIHO, 3a
nepuon ot 1 roguna. JJoroBopsT € cxirodeH Ha 04.03.2026 r. mpu ropernocoueHuTe mapaMmeTpu.

B cnenkara ygacTBaT 3aMHTEpECOBAHU JTUIA, JOKOIKOTO [leThp BuneHOB (M3MBIIHUTENEH TUPEKTOP) U
Hpena MBanosa (npencenaren Ha CJ1) ca uieHOBe Ha yIPaBUTEIIHUS OPTaH Ha IBIIEPHOTO JAPYKECTBO
,»AnoTex Coprom™ AJl, koeTo e HacpelHa cTpaHa 1o caeikata (wi. 114, an. 7, 1. 3 ot 3IIIILK).
Hsama apyru BaxHHM CHOWTHS, HACTHIIWIN CIIEJ AaTaTa, KbM KOSATO € ChCTaBEH TOAWIIHUS (UHAHCOB

OTYET.
1.5. BeposiTHO ObJel0 pa3BUTHE HA PEANPUSITHETO

IIpe3 2026 roguna ,,CODUA KOMEPC-3AJIOXHU KbUIU“ AJ] mie ce choOpa3siBa ChC CBETOBHATA

MKOHOMHYecKa 00CTaHOBKA M Ta3U B CTpaHaTa.

He ce npenBmxa myckane Ha HOB (PMHAHCOB HHCTPYMEHT.

JpysxecTBOTO 111 pabOoTH INIABHO B HACOKA ONTUMHU3MpPaHE HA JEMHOCTTa CU U 3ala3Ba MOJUTHUKATa CU
Ha paszpactBase B rp. Coust 1 ocTaHaIUTE TPagOBE.

HabGnsra ce Ha 06yquI/Ie Ha NI€pCOHAJIa U HaJIaraHC Ha HOBATa KOPIIOpATHBHA UACHTUYHOCT.

e ce mpoabIKKM ONTHMU3UPAHETO HA BHTPEITHUTE MPOIlecH Ha (pupMaTta, ¢ 1eJ MaKCHMU3UpaHe Ha
neyasnoara.

IInanupanara cromancka monutuka 3a 2026 r. mpenBwkna pa3BuTHeTo Ha J[pyxecTBoTo na Oble
CchOOpa3eHo ¢ MazapHaTa KOHIOHKTYpa U MKOHOMHYECKaTa OOCTAHOBKA, BKIIIOYHTEIHO B CHCETHHUTE
IBPKABH.

[Ipensmwxaa ce qa ObIAT 3aTBOPEHH 0OEKTH O€3 MEPCIIEKTHBA U C JIOIIN ONEPAaTHBHU MOKA3aTeN! U Aa
Ce OrpaHUYU OTBAPSIHETO HA HOBU 3aJI0’KHU Kbilu. Ille ce cienu 3a MakcuMaliHO OBbpP30 peanu3upaHe
Ha 3ary0€HH 3aJI03M U peaylMpaHe Ha BCHUKHA HEHYXHH Pa3xOu.

L[HJ'IOCTHaTa HJCOJIOTHA HAa CTOIIAHCKAaTa MOJIMTHUKA MIPE3 2026 1. me 6’]:,[[6 INOJYMHCHA HAa MaKCUMAJIHO
OINTUMHU3UPAHC HA ZLCfIHOC’ITa U 3alla3BaHC Ha MOCTUTHATHA Ta3apCH A1,

BB3MOKHO € 3aKyITyBaHETO Ha KOHKYPEHTH BEPUTH, KaKTO U pa3pacTBaHe noj ¢popmara Ha GpaHUaii3.

Bceunuku BaxxHM cHOUTHS ca HY6J'II/I‘IHI/I, a IIBJIHUTC TCKCTOBC HAa HOBUHUTC MOT'aT Aa 6’I>,I[aT OTKPUTH HaA:

WuTepHeT cTpanunara Ha JpyKeCTBOTO: www.sofcom.bg

Hurepuet cTpannmnara Ha KOH: https://eis.fsc.bg/public-register/501/detailed-view/123471/

I/IHTepHeT CTpaHHIIaTa Ha WWWw.Xx3news.com

WuTepHet cTpanuiara Ha Investor.bg: www.investor.bg.

CrpaBka 3a aKTyajHaTa ThPrOBCKa permcrpanus Ha JIpyKeCcTBOTO MOKe Ja Obe HampaBeHa Ha
WHTEPHET  CTpPaHMIATa HA  THPrOBCKUS  PETHCTBP KbM  ATeHIMsS 1O  BIHUCBAHUATA:
https://portal.registryagency.bg/.
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1.6. JdeiicTBHsATAa B 00/1aCTTa HA HAYYHOM3CJIEA0BATEJICKATA M pa3BoiiHATA IeITHOCT
Henpuiioxkumo 3a u3BbpiliBaHaTa OT APY>KECTBOTO JAEHHOCT.

1.7. Nudopmanus 3a npuaodMBaHe HA COOCTBEHH aKIUM, H3MCKBaHAa 10 peAa Ha wi. 1871 ot
Tbproeckust 3aKoH

[Ipe3 2025 r. He ca npuaOOUBaHU COOCTBEHU aKIIHU.

KoM 31.12.2025 1. ,,CODUSA KOMEPC-3AJIOXKHU KBIIL“ A/l He npuTexaBa COOCTBEHU aKITUH.
1.8. HainuueTo Ha KJIOHOBE HA NPEeANPUSITUETO

,»COOUA KOMEPC-3AJIOXHU KBIIIT” Al He € ch3aano u perucTpupaino KioHose npe3 2025 .
1.9. N3noa3Banu oT NpeanpuATHETO0 GUHAHCOBU HHCTPYMEHTH

Kbm 31.12.2025 r. uzmaaenute oT JlpykecTBoTO (hpMHAHCOBH HMHCTpyMeHTH ca: 17 874 768 Gpos
OOMKHOBEHH aKLWH, JOMYCHATH A0 ThproBusi Ha Perynmupanus naszap Ha ,,bPB-Codus AL, ISIN
kogbT Ha emucuara e BG1100053054.

1.10. Nndopmanusi 3a OCHOBHHTE HeMATEPHATHHM pecypcH W O0OsiCHeHHMe OTHOCHO
Ha4YHuHa, 110 KoiiTO OM3Hec MOAEJIDBT HA IPEANNPUATHETO 3aBUCH OT THX, KAKTO U HAYUHA,
10 KOWTO Te3H pecypcH ca N3TOYHHK 32 Ch3/IaBaHe Ha CTOMHOCT 32 NMpeANPUSTHETO.

Komnanusra ce crpemu na Objie Hail-rojsmara M yCICIIHA BEPHUTra 3aJI0KHU KbIUM B bhirapws,
OCUTYPSABalKHU JIECHO, MPO3PAYHO M CIIOKOWHO KPAaTKOCPOUHO (PMHAHCHpPAHE 338 BCUYKH MOTPEOHUTEINN.
OcHOBHHTE LEHHOCTH Ha APY>KECTBOTO Ca JIMYHO M NEPCOHAIHO OTHOIIEHHE KbM BCEKU KIHEHT,
MPO3pPavyHOCT M KOPEKTHOCT, T'bBKABOCT M aJalTUBHOCT, OTTOBOPHOCT W JoBepue. EKumbT OT
po(ECHOHATIMCTH C OMUT U 3HAHUS € BaYKEH pecypc 3a MperocTaBsiHe Ha KauecTBeHU ycimyrd. C Hax
20 roguau onUT B bhyrapus, KOMITAaHUATA € U3TPAIIIIA TOBEPHE CPpe/l KIMEHTUTE CH U € eMHCTBEHATa
1o pojia cH MyOJIMYHA KOMIIaHUSI B CEKTOpa, YHUTO aKIMW Ce ThpryBarT Ha bwirapckara ¢onmosa
bopca. [pyxecTtBoTo € wWieH Ha Acolnuanuara Ha 3aJIO)KHUTE KbIMU B beirapus, bbarapckara
donmosa Oopca — Codus Al u llenrpamuus nemosurap AJl, KOeTO JONMpHHACSA 3a HEroBaTa
JIETUTUMHOCT W aBTOPUTET B OpaHiua. Te3n HeMaTepHaIHU pECypcH UTpasT KII0YOBa oISl 3a ycrexa
1 ycToiHunBOTO passurue Ha ,,Codus Komepc 3anoxnu Kemm™ A/l

2. Nndopmanus no Ipunoxenne Ne 2 or Hapenoa Ne 2 na KOH ot 09.11.2021 1.

2.1. Uudopmanus, JaJeHa B CTOHHOCTHO U KOJUYECTBEHO U3PaKeHHE OTHOCHO OCHOBHHTE
KATeropuM CTOKHU, MPOAYKTH W/WIM NMPEeAOCTABEHH YCJIYIH, ¢ IOCOYBaHe HA TeXHUS A
B NPUXOAHMTEe OT MPOAA:KOM HA €eMHUTEHTAa KAaTO LSJI0 M NMPOMEHMTe, HACTHIMJIM Mpe3
oT4YeTHaTa (puHAHCOBA rOAMHA

[TonpoOHa wHpOpMarIHst 32 OCHOBHUTE KaTETOPUHM CTOKH, MPOAYKTH W/WIH MPENOCTABEHU YCIIYyTH, C
MMOCOYBAaHE HA TEXHUS JsUT B NMPHUXOJUTE OT MPOAaXOM Ha €MUTEHTa KaTo ISI0 U TPOMEHUTE,
HACTBIIMJIM MPe3 OTYCTHATA (PMHAHCOBA rOIMHA € ImpeacTaBeHa B T. 1.2 u 1. 1.3 mo-rope.

2.2. Nudopmanusi 0OTHOCHO MPHUXOAUTE, pa3npeaeeHd MO OTAEJHUTE KATeropun AeiiHOCTH,
BBTPEIIHN H BLHIIHU Ma3apH, KAaKTO H HHGoOpMAaIus 32 N3TOYHULNTE 32 CHa0AsIBaHe ¢
MaTepuai, He00X0AMMHM 32 NPOU3BOACTBOTO HA CTOKM WJIH NPEI0CTABIHETO HA YCJIYIH
¢ OTpa3siBaHe CTENEeHTAa HA 3AaBHCHUMOCT 110 OTHOLIIEHHE HA BCEKH OT/eJIeH NPoAaBay Hilu
KynyBau/morpeduTes, Karo B ciay4yaid, ye OTHOCUTEJHUAT ISl HA HAKOH OT THAX
HAAXBBpJasA 10 Ha cTO OT pa3XxoauTe WJIHM NMPHUXOAHMTE OT NMPOAAKOM, ce NMpeFoCcTaBs
HHpopManMsa 3a BCAKO JIMLE IOOTAEIHO, 32 HEeroBHsl AslJl B NpoJaxOuTe MIHU

NOKYIIKUTE U BPb3KUTE My C eMUTEHTA
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[MonmpobHa wHMOpMaNUs 3a MPUXOJIUTE, PA3NpPEICICHN 10 OTACITHUTE KaTEeropuH JEHHOCTH Tpe3
oTdeTHaTa (PMHAHCOBA TOJMHA € MpeAcTaBeHa B T. 1.2 u 1. 1.3 mo-rope.

2.3. Undopmanus 3a CKIOYEHH CHIIECTBEHH C/IEJIKA

C 1en mo-pa3yMHO | 1O-I0XO/IHO YIIPaBJICHUE Ha aKTHBHUTE Ha rpynara Ha ,,Codus Komepc-3anoxuau
Kpmm* AJl, 6s1xa mpueTH pemieHus 3a CKII0YBaHe Ha CIEIKUA ChC CBBp3anu juma. Ha 08.12.2025 r.
300 000 nB. oT coOCTBeHMTE CpeAcTBa Ha IbLIEpHOTO ApyxkecTBO ,,MnmoTex Codrom™ AJl Osixa
MPEI0OCTaBeHN KaTo NEMO3UT Ha JPYKECTBOTO-MaiKa 3a CpoK | romnHa mpH JuXBeH mpoueHT 4 %
TOIMIITHO, chITacHo wi. 114, am. 10, T. 3, npemnoxenue BTopo ot 3IITIIK.

B cnenkara yuactBat 3auHTepecoBanu nuna: [letbp BuaeHoB (u3nmbaHuTeneH aupektop Ha ,,Codus
Kowmepc-3amoxxan Kemu* AJl) u Upena MBanosa (npencenaren va CJI Ha ,,Codus Komepc-3amoxxau
Kpmu“ AJl), KOUTO ca M WICHOBE Ha YIPABUTEIHMs OpPraH Ha JBIICPHOTO ApY)kecTBO ,MmoTex
Codxrom* AJ] — HacperniHa cTpaHa 1o ciejikara, cbriacHo wi. 114, an. 7, 1. 3 ot 3IIILK..

He ca cknrouBanu APYTU CbIICCTBCHU CACJIKU MPE3 paA3rICIKIAHUA ICPUOI.

2.4. Nudopmanusi OTHOCHO CAEJIKHTE, CKIIOYEHH MKy eMUTEHTA U CBbP3aHU JuLA, mpe3
OTYETHHMS TEPUO, NMPENJ0KEHH 32 CKJIYBAHE HA TAKUBA C/IEJKH, KAKTO U CAeJKH,
KOMTO €a H3BbH O0OUYaliHATA MY JeHHOCT MJIM CbIIECTBEHO Ce€ OTKJIOHSIBAT OT
Nna3apHuUTe YCJOBHS, 10 KOUTO EMUTEHTHT WM HETOBO JbIIEPHO JPYKECTBO € CTPaHa ¢
NMOCOYBAHE Ha CTOMHOCTTA HA CHEJKHTe, XapaKTepa Ha CBbP3aHOCTTa M BCAKA
uHpopmaums, Heo0OXoaAMMa 3a OIleHKA Ha Bb3elCTBUETO BBPXY (PHUHAHCOBOTO
ChCTOSIHME HA eMUTEHTA

C men mo-pa3yMHO | TO-IOXO/IHO YIIpaBJIEHHE Ha aKTHBHUTE Ha rpymnara Ha ,,Codus Komepc-3anoxHau
Kb AJl mpe3 OTY4ETHHUS MEpHOJ] ca B3E€TU CIEIHWTE pPEUIeHHMsS 3a CKII0YBaHE Ha CHENKH ChC
CBBP3aHU JIMLA:

* Ha 08.05.2025 r. ce B3e pemenue 100 000 nB. oT coOCTBEHHTE CpeACTBa Ha ABIIEPHOTO
npyxectBo ,,nmoTex Coprom™ AJl, na ObAaT HMpeaoCcTaBEHH KAaTO JIEMO3UT Ha JIPY>KECTBOTO-MalKa
,CODUA KOMEPC-3AJIOXHU KbII“ A/l npu ycnoBusara Ha wi. 114, an. 10, 1. 3, npeanoxenue
Bropo ot 3IIIIK. JluxBenusar nporeHT ¢ ¢uxcupad Ha 4 % TroaUINHO, 3a MEpUO] OT 1 roauHa.
HorosopsT e cximoueH Ha 08.05.2025 r. npu ropenocoyeHnTe NapaMeTpu.

B caenkara yyacTBaT 3aMHTEPECOBAHH JIMIIA, JOKOJIKOTO [1eTbp BuieHOB (M3MBJIHUTENCH JUPEKTOP) U
Upena MBanona (npencenaren Ha CJI) ca uieHOBe HA yIPaBUTEIHUS OpTaH Ha ABIIEPHOTO JIPY>KECTBO
,wAnoTex Coprom™ AJl, koeTo e HacpelHa cTpaHa 1o caeikata (wi. 114, an. 7, 1. 3 or 3IIILK).

* IIpe3 centemBpu 2025 1. 0siXa MPUETH PELICHMS 3a CKIIOYBAHE HA CIEJIKH ChC CBBP3aHU
muna. Ha 17.09.2025 r. 250 000 nB. OT cOOCTBEHUTE CPENICTBA Ha IIBIEPHOTO JpYKecTBO ,,MmoTex
Codrom™ AJl 6gxa mpemocTaBEHH KaTo ICTO3UT Ha JIPY)KECTBOTO-MalKa 3a Cpok | roamHa mpu
TUXBEH MporeHT 4 % roaumizo, a Ha 24.09.2025 r. — 210 000 n1B. pu CHIIUTE YCIOBUS, CHIIIACHO UII.
114, an. 10, 1. 3, npemnoxkerne sropo ot 3ITTIK.

B caenkute yuactBaT 3amHTepecoBanu juua: [lersp Bunenos (u3mbinutesnen aupekrop Ha ,,Codus
Komepc-3anoxxuu Keiu AJ]) u Upena Mpanosa (npeacenaren va CJl va ,,Codus Komepc-3anoxuu
Kpmm™“ AJl), kouTO ca W 4YICHOBE Ha YNPAaBUTENHHUS OpPTraH Ha ABIIEPHOTO ApyxkecTBo ,MmoTex
Codxrom* AJ] — HacpenHa cTpaHa 1o cienKara, cbriaacHo wi. 114, an. 7, T. 3 ot 3IIILK.

» Ha 08.12.2025 r. ce B3e pemenue 300 000 nB. oT cOOCTBEHHTE CpEACTBAa Ha ABIIEPHOTO
npyxectBo ,,nmoTex Coprom™ AJl, na ObaaT mpeAocTaBEHH KaTo JAEMO3UT Ha JPY)KECTBOTO-ManKa
,CODUSA KOMEPC-3AJIOXHU KbIIN“ A/l mpu ycnoBusata Ha @wi. 114, an. 10, 1. 3, npemioxenue
Bropo ot 3IILK. JluxBeHust npoueHt e ¢ukcupan Ha 4 % roaumHo, 3a mepuox oT | roauHa.
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JoroBopsT e cximoueH Ha 08.12.2025 r. mpu ropenocoyeHuTe napaMeTpu

B caenkara yuacTBaT 3aMHTEpECOBAHH JIHIIA, JJOKOJIKOTO [1eTbp BulieHOB (M3MIbIIHUTENECH TUPEKTOP) U
Wpena UBanoga (nipencenaren Ha CJI) ca uieHOBE HA YIPABUTEIHHS OPraH Ha JABIIEPHOTO JIPYKECTBO
,»AnoTex Coprom* AJl, koero e HacpeniHa cTpaHa o caenkara (wi. 114, an. 7, 1. 3 ot 3IIILK).

IIpe3 2025 r. He ca MOCTHIBAIN APYTH MPEIOKEHUS 3a CKIIOYBAHE Ha CIACIKH ChC CBBP3aHU JIHIIA
WIN CAETKH, KOUTO Ca W3BBbH OOMYaiHaTa My AEWHOCT MU CHLIECTBEHO CE OTKJIOHIBAT OT Ma3apHHUTE
yCIOBHUSL, 110 KOUTO J[py>KECTBOTO € CTpaHa.

2.5. Nudopmanus 3a cbOUTHS U MOKA3ATEJN ¢ HEOOMYAEH 32 eMHUTEHTAa XapaKTep, UMaIU
ChIIECTBEHO BJIMSHHE BBPXY JAeiiHOCTTa MYy, H peaju3MpaHUTe OT HEro MPUXOAU U
H3BbPIIEHU Pa3X0/iM; OLEHKA HA BJIMSHHETO UM BBLPXY Pe3YyJTATUTe Ipe3 TeKyIIaTa
roANHA

[Ipe3 2025 r. He ca HACTBHIWIM CHOUTHS M TOKA3aTeNd ¢ HEOOMYAeH XapakTep, KOUTO OMXa OKazain
CBILIECTBEHO BIIMSHHUE BbPXY AEHHOCTTa Ha J[py)KECTBOTO M pealM3UpPaHUTE OT HEro NPUXOAU M
H3BBPIICHN PA3XOAH.

2.6. Uudopmaums 3a caeJIKM, BOJeHM H3BHbHOAJIAHCOBO — Xapakrep u Ou3Hec ue,
NMocoYBaHe (PMHAHCOBOTO Bb3JeCTBHE HA CIEJKHTE BLPXY JAeHHOCTTA, AKO PUCKBT U
MOJI3UTE OT Te3U CAeJKH €a ChIIECTBEHH 32 eMHTEHTa M aK0 Pa3KpHBaHETO HA Ta3M
uH(popMaUs e ChIIEeCTBEHO 32 OlleHKATa Ha (PMHAHCOBOTO ChCTOSIHHE HA eMUTEHTa

IIpe3 2025 r. HsAMa CHEIKH, KOUTO JIa Ca BOACHH W3BBHOAIAHCOBO OT Jpy»KeCcTBOTO.

2.7. Nudopmanusi 3a ASJIOBH yYaCTUsI HA €MUTEHTA, 32 OCHOBHHTE MY HHBECTHLHH B
CcTpaHaTa U B 4Yy:KOMHA (B IHEeHHM KHMKA, GUHAHCOBU MHCTPYMEHTH, HeMaTepHAJHU
AKTHBHU U HEBUKUMHU UMOTH), KAKTO U MHBECTULIMUTE B JASJIOBU LIEHHU KHUKA U3BbH
HEroBaTa HKOHOMMYECKA rPyna U U3TOYHUIIUTE/HAYMHUTE HA (PUHAHCUPAHE

Kbm 31.12.2025 r. EmutrentsT nputexasa 100 % (cro mpoueHTa) oT kanurana Ha ,,Codkom [Nomr*
EOO/, EMK 205290029, eqHOINYHO APYKECTBO C OTPaHMYEHA OTTOBOPHOCT, YUPEAEHO U IEHCTBAILO
CBITIACHO 3aKOHHTE Ha Pemybmuka beirapus;

KoM 31.12.2025 1. ApyxecTBoTO mputexasa 52,36 % ot kanurana Ha ,,JinoTex Coprom™ AJl, EMK:
207296582

2.8. I/IHq)OpMaIIl/IH OTHOCHO CKJIHYECHUTEC 0T EMUTEHTA, OT HEIrOBO ABIUECPHO JAPYKECTBO WIHN
APYKECTBO Map“uca, B Ka4deCTBOTO UM Ha 3aeMoliojy4dartejid, J0roBopu 3a 3aem C
MoCOYBaHE HA YCJIOBUATA 10 TAX, BKJIIYUTEJIHO HA KpailenTe CPOKOBE€ 3a uU3IJIalllaHE,
KAaKTO " HH(l)OpMalII/IH 3a NMPEAOCTABEHU rapaHllMi U MOEMaH€ HA 3aA1bJIKEHUSA

Ipe3 2025 r. JIpyecTBOTO ¥ HETOBUTE IBIICPHHU JAPYKECTBA HE ca CKIIFOUBAIIM JOTOBOPH 3a 3aeM, B
Ka4eCTBOTO UM Ha 3a€MOIIOJy4YaTelIu.

2.9. NUudopmamnusi 3a OTIyCHATUTE OT eMUTEHTA UM OT HETOBHU JBIIEPHH IPY:KeCTBA 3aeMH,
NMpeaoCcTaBsiHE HA TAapaHIMHN WJIH MOeMaHe HA 3aAbJKeHHs 0010 KbM €IHO JINIe HIU
HEroBO BINEPHO [IPY:KECTBO, BKJIIYHUTEJIHO M HA CBBP3aHM JHIA C MOCOYBAHE HA
uMeHa win HauMeHoBaHue u EHMK Ha jmuero, xapakrtepa Ha B3aHMMOOTHOLIEHUSITA
MeXKIAY e€MHUTEHTAa WM HEeroBHTe IbIIEPHH PY’KeCTBAa M JIMIETO 3aeMomoJyvarel,
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pa3Mep Ha HeW3IUIAaTeHATA IJIABHUIIA, JIMXBEH MNPOLEHT, JaTa HA CKJIYBaHe Ha
J0TOBOPA, KPaeH CPOK HA MOracsiBaHe, pa3Mep Ha I0€TO 3aAbJKeHUe, crnenupuIHu
yCJIOBHSl, Pa3jUYHU OT MOCOYEHUTE B Ta3W pa3nopenda, KAKTO H IeJTa 3a KOATO ca
OTNYCHATH, B CJIy4ail Ye ca CKJII0YeH! KaTo IeJIeBH.

IIpenmersT Ha geitHoct Ha ,,COOUS KOMEPC — 3AJIOKHU KbBUIU“ AJl e ormyckaHe Ha
KPaTKOCPOYHU KPEJWUTU CPEIly HacpellHa npectanus (JIMXBU W TaKCH). 3a€MUTE C€ OTIyCKAaT IO
JIOTOBOPH CpEIly 3aJI0T Ha JBIKUMO mMmymiectBo. C oryiea mpeaMeTa Ha W3BLPIIBAHATA JACWHOCT B
MPUJIOKEHUEeTO KbM [opuinHus QuHAHCOB oT4deT Ha JIpyKecTBOTO € TocodeHa HH(OpMamus 3a
[IpenocTaBenn 3aeMu Ha KIIMEHTH, KaKTO U 33 CACIKU ChC CBbP3aHH JIHIIA.

IIpenMeTsT Ha melHOCT Ha OBIIEPHOTO ApyxkecTBO ,,UnoTex Codprom™ A/l e oTmyckaHe Ha KpEAUTH
CbC CpeICTBa, KOUTO He ca HaOpaHuW upe3 MyONMYHO TNPHUBIMYAHE HA BIOTOBE WIH JPYTH
Bh3cTaHOBMMH cpeactBa. Kem 31.12.2025 . mpemoctaBeHHWTE KpenuTd Ha kKiueHTtH ca 133 Op.
JpyKeCTBOTO HE € CK/II0YBAJO 3aeMH B KAayeCTBOTO My Ha 3aeMoJaTell M3BBbH IIpeIMeTa CH Ha
JIEHHOCT.

2.10. I/IH(l)OpMaIIPIH 3a HU3II0JIBBAHETO Ha CpeacrBara OT U3BBPUHICHA HOBAa €MHCHS
HECHHU KHUYKA IPE3 OTYETHUSA MMEPUOJ

Ha npoBenenoro na 21.11.2025 r. penoBHO roauniHo oomo cbOpanue Ha akuuonepure B ,,CODUA
KOMEPC-3AJIOXHU KbUIN*“ A]] 6e mpuero pemrenue Ha ocHoBaHue Wwi. 197, an. 1 ot Teprosekus
3aKOH BBB Bpb3Ka ¢ wi. 1158, an. 1 oT 3akoHa 3a myOJUYHOTO MpejiaraHe Ha IICHHU KHIDKA U 9l 49,
an. 1 or Ycrasa Ha J[py>kecTBOTO KamuTarbT Ha J[pykecTBOTO ia OBbJe yBENWYEH C HepasmpeeeHa
nevanba ChIVIACHO IecTMecedHus otdeT Ha J[pyxectBoto kbM 30.06.2025 r., KakTO CliefBa: OT
8 937 384 (oceM MHIMOHA JIEBETCTOTHH TPUIECET M CEIEeM XWISIU W TPUCTA OCEMAECET W YETHPH)
nea Ha 17 874768 (cememHageceT MMJIMOHAa OCEMCTOTHH CeAeMJIeceT W YeTUPU XWIAIU U
CEEMCTOTHH IIEeCTAeCeT W OCeM) JieBa 4pe3 u3gaBaHe Ha HOBH 8 937 384 (oceM MunmoHa
JEBETCTOTHH TPHICCET M CeAeM XWISIM M TPHCTA OCEMJECeT M 4YeTHpH) Oposi HOBU OOMKHOBEHH,
Oe3HaJIMYHH, TOMMEHHH aKLUU C [IPAaBO Ha IJIac, BCSKA OT KOUTO C HOMMHAJIHA CTOMHOCT 1 J1B. M 001a
HOMHUHaJIHA CTOMHOCT 8 937 384 (oceM MWIMOHA IEBETCTOTHH TPUAECET U CElleM XWJISAN U TPUCTa
OCeM/IECET U YEeTHUPH) JIEBa.

YBenuueHueTo Ha KamuTana Ha J[py>KecTBOTO € BIUCAHO B TBProBCKHSI PETUCTBP KbM ATEHLHUS MO
BrmcBanuaTa Ha 16.12.2025 r. cpritacHo BricBade Ne 20251216104558.

Emucunsara axmuu (ISIN BG1100053054), m3ganenu ot ,,COPUA KOMEPC-3AJIOXXHU KB
A]l, 6eme BnmcaHa B peructbpa Ha KOH u monmycHaTa 10 THProBus Ha peryaupaH na3ap, CYHUTaHO OT
07.01.2026 .

Ot yBenmnyaBaHETO Ha KalWTajga HE ca MOCTHIBAIM CpeacTBa B JIpyKeCTBOTO, ThH KaTO CHIIOTO €
M3BBPIIEHO ChC COOCTBEHU CPEICTBA.

2.11. AHaMU3 Ha CHOTHOLIEHMETO MEKAY NOCTUTHATHTEe (PUHAHCOBHM pe3yJITaTH,
oTpa3eHd BbB (MHAHCOBHUS OTYeT 32 (JMHAHCOBATA I'OJAMHA, U MO-PAHO NMYOJMKYBAaHH
NPOTrHO3M 32 Te3H pe3yJaTaTH

JpykecTBOTO He € MyOIMKYBaio MPOTHO3H 38 PMHAHCOBUTE PE3YJITATH.

2.12. AHaIU3 W OLEHKAa Ha NMOJHUTHKATA OTHOCHO YNpPaBJEHHETO HAa (PMHAHCOBHTE
pecypcd ¢ T1OCOYBaHE Ha Bb3MOKHOCTHTE 3a 00CIy:KBaHe HA 3a1bJLKEHHSITA,
eBeHTYATHUTE 3aIJIaXM U MepPKH, KOMTO eMHTEHTHT € MpeAnpHes] WIH MPeACTOH JAa
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npeamnpuemMe € orjiel OTCTpaHABaHETO UM

JpykecTBOTO TeHepupa 10CTaTh4HO MAPHYHU CPEICTBA, C KOUTO Ja IMOCpeIla MapuIHUTE CH HY XK.

FeHepI/IpaHI/ITC oT I[py)KCCTBOTO MNapru4yH MOTOUW 3aBHUCAT OT obemMa Ha npeaoCTaBCHU KpCAWTHU,

JIMXBEHUTE YCJIOBHA II0 TAX, OT CTCIICHTA Ha C”b6I/IpaCMOCT U OT BB3MOXHOCTTA 3a peajin3alus,

CTOMHOCTTA Ha 3aJI0’KEHOTO UMYHICCTBO IO HeC”b6I/IpaeMI/ITC KpeauTH.

OcHOBHHU IIbTHUIIIA 34 IIOBHIIABAHC Ha nponaxc6HTe 1 TCHCPpUpPAHC Ha IO-TOJIAM IMapUYCH IMOTOK Ca

MOBHIIIABaHE OOcMa Ha OTIIyCHAaTU KpE€AWUTH, YpE€3 HOBa INCHOBA IIOJUTHUKA, HU3IpAXKIAHEC Ha

KopropaTuBHa UACHTUYHOCT M 3aCUJIEHO OHJIaMH IPpUCHCTBUEC.

TonuHa 2023 r. 2024 r. 2025 r.
Kparkotpaiiny akTuBH (B XHIL. JIB.) 18167 22102 28450
Kparkocpounu 3agpimkeHus (B XU JB.) 5305 5242 4705
KpaTkocpounn B3eManus (B XHJ1. JIB.) 14 694 177726 21639
[Tapuunu cpencTsa (B XUl JIB.) 3439 4 340 6778
Koedunuent Ha o01ma JUKBUIHOCT 3,42 4,22 0,05
KoeduuueHnt Ha 0bp3a JUKBHAHOCT 3,42 4,21 6,04
KoepuuueHnt Ha He3a0aBHA JTUKBUIHOCT 3,42 4,21 6,04
Koedunuent Ha abco1r0THA JTMKBUIHOCT 0,65 0,83 1,44
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I KpaTKOTpaHW akTUBM (B XU, /1B.)
B KpaTKOCPOYHM 3a4b/IKEeHUS (B XU, N1B.)
I KpaTKOCPOYHM B3emMaHusa (B xua. nB.)
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e KOEOUUMEHT HA 06LLLA IMKBUAHOCT
KoeduumeHT Ha 6bp3a IMKBUAHOCT
KoeduumeHT Ha He3abasHa iMKBUAHOCTKOedUUMEHT Ha abBCONOTHA IMKBUAHOCT

KoeduumeHT Ha abcoltoTHA IMKBUAHOCT

Kbsm JaTaTa Ha U3TOTBAHC HAa HACTOAIIUSA JOKYMCHT I[I)Y)KGCTBOTO He € OHMIIO U3JIOKEHO Ha IOCHOBH,
KpCAUTCH, TUKBUACH PUCK WJIN PUCK HA MMapUYIHUS ITOTOK.

2.13. OneHka HAa Bb3MOKHOCTHTE 32 peajM3allisi HA HHBeCTHIMOHHUTE HaMepeHusl ¢
I0COYBaHe HAa pa3Mepa Ha pas3moJiaraeMHMTe CpelcTBa M OTPa3siBaHe HA Bb3MOKHHTE
NPOMEHHU B CTPYKTYpaTa Ha (pMHAHCHPaHe HA Ta3u JeHHoCT

ITo MHEHME HA PBKOBOACTBOTO HA JIpyecTBOTO, 00OPOTHUAT KalUTAJ € JOCTaThUYEH 3a MOKPHBAaHE HA
HaCTOSIIIUTE HyXIu. PproBoacTBOTO Ha Jpy>KECTBOTO MOCTOSHHO € B NPOLEC HA pasriiekJaHe Ha
MOTSHIIMATHN 00EKTH 3a Pa3IMINpsABaHE HAa CBOSTA €KCIIAH3MS — KAKTO M0 OTHOIICHNE HA yBEJIHMYaBaHEe
Ha Opoii 00eKTH, Taka ¥ TI0 OTHOIIEHHE Ha pa3IINpsSBaHEe HA THPrOBCKATa AEHHOCT.

I[I)Y)KCCTBOTO CC CTpeMH Oa ONTUMH3HpPa HU3NBIHCHUCETO HA 3aJIOKCHUTC ILCJIW WU CTPATCruv IIpU
3ala3sBaHe HOpMAaTa Ha BbB3BPAllaCMOCT Ha KaluTala.

B kpaTkocpodyeH M cpenHOCcpodeH IulaH Jlpy>KeCTBOTO HE OdYakBa HpPOMSHA B CTPYKTypara Ha
(hvHaHCHpaHe HA CBOSITA JEHHOCT.

2.14. Nudopmanus 3a HACTHNWIM NPOMEHHM INpe3 OTYETHUS NEPHOJ B OCHOBHUTE
NPUHLIMIM 32 yHpaB/jieHHe HA €MUTEHTAa W Ha HeroBara rpyna npelnpusiTus Mo
CMHUCHJIAa HA 3aK0HA 32 CYETOBOICTBOTO

IIpe3 2025 r. He ca HACTHNWIN IPOMEHH B OCHOBHUTE IPUHIIMIIK Ha YIIpaBJieHue Ha J[pyXecTBOToO.

2.15. Nudopmanus 3a 0CHOBHHTE XaPAKTEPUCTHUKM HA NMPUWJIAraHUTEe OT eMUTEHTAa B
npoiueca Ha HU3roTBsiHe HA (UHAHCOBUTE OTYETH CHCTEMA 32 BbTpPelleH KOHTPOJI U
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CHUCTEMA 3a YIIPABJICHHE HA PUCKOBE

®duHAHCOBUTE OTYCTH Ha ﬂp}I)KCCTBOTO Ca U3roTBCHU IIpU CIIa3BaHC Ha 6’BJ'IFapCKOTO
3aKOHOJATCIICTBO U NPHUIOKUMHUTC MCKAYHAPOAHN CUCTOBOJAHU CTaHAAPTH.

IIpennpusitrsita oT obIecTBed uHTEpec 1o § 1, T. 22, OYKBH ,,a* OT AOIIBIHUTEIHUATE pa3openon Ha
3aKoHa 3a CUETOBOJCTBOTO (KaKBOTO c€ siBsiBa J[py>KeCTBOTO), BKIIFOUBAT B CBOS JIOKJIAJ 32 JICHHOCTTA
JIeKJIapaIis 3a KOPIOPATHBHO YTIPaBJI€HHWE ChC ChIbpxaHue chriacHo @wi. 100H, am. 8§ ot 3ITILK,
KOSITO € TIPe/ICTaBeHa KaTO OTJIENICH JIOKJIA, MyOJIUKYBaH 3aeJTHO C TO3H JOKJIaJl 32 ISHHOCTTA.

OtdeTuTe ca 3aBEPEHM OT HE3aBUCUM OJMTOpP, KOWTO TMOTBBPXKIaBa CHOTBETCTBUETO UM C
OBIATapCKOTO 3aKOHOJATEICTBO W TMPHIOKHUMHUTE CUYCTOBOJHU CTAHAAPTH, W TPEJCTABS JCKIapaIus
chC cpabpkanue o wi. 100w, an. 4, T. 3 ot 3IIILK.

Ilo oTHomeHMe Ha cucTeMaTa 3a YHpaBICHUE HA PHUCKA - 3aJ03UTE CE OLEHABAT HA 3aHMKEHA
CTOMHOCT W C€ B3eMaT KaTo TaKWBa CaMO BHCOKO JIMKBHIHH, C IIed Obp3a mpopaxda IpH
HeoOCTy)KBaHE Ha KPeIuTa.

B xona Ha oOuvailiHaTa CH CTOMAHCKa AEHHOCT JAPYKECTBOTO € M3JIOKEHO Ha Pa3TUuHU (PUHAHCOBU
PUCKOBeE, Hal-BaXKHUTE OT KOWTO Ca: Ma3apeH PYCK (BKIIOYBAI BaJyTeH PUCK, PUCK OT MPOMsIHA Ha
CIIpaBeJIMBaTa CTOMHOCT M IIEHOBU PHUCK), KPEIUTEH PUCK, JUKBUACH PUCK U PUCK HA JIUXBEHO-
0o0BBp3aHN MApPUYHU IOTOIM. 3a TOBa OOIIOTO yTpaBieHWEe Ha pHCKa € (OKYCHPAHO BBPXY
TPYAHOCTUTE TIpH MPOTHO3WpaHe Ha (UHAHCOBUTEC TMa3apd M TOCTHTaHE MUHHMH3HpaHE Ha
MOTEHITUATHUTE OTPUIIATENTHN e(hEeKTH, KOUTO MOTaT Jia C€ OTPa3sT BbpXYy (GUHAHCOBUTE PEe3yNTaTH U
CBhCTOSIHHE Ha JPYKeCTBOTO. Tekymo (rUHAHCOBHTE pPHUCKOBE ce WACHTH(UIMpaAT, HW3MepBaT U
HaOIOjaBaT C IOMOINTAa HAa Pa3IMYHA KOHTPOJIHH MEXaHWU3MH, BBBEICHH, 32 Ja CE ONPEAeIsT
AZICKBAaTHU IICHU HA MPOAYKTHUTEC HA APYKCCTBOTO U HA MPUBJICUCHHUA OT HCIO 3a€MCH KalluTall, KaKTO
U Jla Ce OLCHST aJeKBaTHO Ma3apHUTE OOCTOSATENCTBA HA IPABEHUTE OT HErO MHBECTHLUHU U (HOpMHUTE
Ha TOIbp)KaHe Ha CBOOOIHUTE JIMKBUIHU CPEACTBA, O€3 Jla ce JIOIycKa HeolpaBiaHa KOHIIEHTPAIIUs
Ha J1aJieH PHUCK.

YrOpaBlieHHETO Ha pUCKAa B APYKECTBOTO CE€ OCBILIECTBABA TEKyHIO OT OTHen ,,OHUHAHCOBO-
CYETOBOJIEH CBHIJIACHO TOJUTHKATA, ompeneneHa or ChBET HAa JUPEKTOPUTE, KOHUTO € pa3paboTwil
OCHOBHHTE NPUHIMIIM Ha OOLIOTO YyHpaBieHHWEe Ha (UHAHCOBUS PHCK, Ha 0azaTta Ha KOHMTO ca
pa3paboTeHn KOHKPETHHUTE TPOLEAYPH 3a yIpaBlieHHE HA OTACIHHUTE CIEIU(PUYHH PUCKOBE, KaTo
BaJyTe€H, [IEHOBH, JIMXBEH, KPETUTEH U JINKBHJICH.

ITo-mony ca OMUCaHW PA3NUYHUTE BUIOBE PHUCKOBE, HA KOWTO € H3JIOKEHO JPYXKECTBOTO MPHU
OCBIIIECTBSIBAHE HA THPTrOBCKUTE MY OIEPAIlUH, KAKTO W BB3MPUETHAT IMOAXOJ MPH YIPABICHUETO HA
TE3U PUCKOBE.

3aemMure ce rapaHTupar caMoO C JIUKBUIHU 3aJI03U - YEPHA TEXHUKA, U3IACIINA OT 6JIaFOpO,IIHI/I MCTaJIn.

ExkcrioszumusTa Ha JlpyKecTBOTO MO OTHOIICHUE HA (PUPMEHHUTE PUCKOBE € CBbpP3aHa C €CTECTBOTO Ha
JIEHOCTTa Ha APYKECTBOTO, KAaTO 32 BCSKa (UpMa € BaXHO BBH3BPHINAEMOCTTA OT HHBECTHPAHHUTE
CpPEJICTBA ¥ PECYPCH Ja ChOTBETCTBA HAa PUCKOBETE CBbP3aHU C MHBECTHUIIHATA.

IenoBu puck

LleHOBUSAT pUCK MOXE Jla ce M3pa3siBa B HEONATONPHUATHN M3MEHEHHUS Ha [IEHUTE Ha NpeAjiaraHuTe OT
JIPY’KECTBOTO YCIYTH KakTO M B MPOMSHA Ha pa3Mepa Ha pa3XxoJuTe 3a YIpaXHSBaHe Ha JEWHOCTTA.
[lopanu cneundukata Ha JEHHOCTTAa HA KOMIIAHHMATA [EHOBHS PUCK € MPSKO CBBP3aH C JIMXBEHHUTE
HUBA Ha KOWTO IPYXECTBOTO MPEAOCTaBs 3aeMu (IleHaTa Ha KpeauTa) W TAXHATa nAuHamuka. Jlpyra
MposiBa Ha IIEHOBHSA PUCK € CBBbp3aHa C MPOMSHA Ha pa3Mepa Ha pa3XoJUTe 3a OCBIIECTBIBAHE Ha
neitHocTTa. [10-KOHKpPETHO ChIecTByBa MHUHHMAJIEH PHUCK OT HapacTBaHE HA pa3XoAuTe C MO-O0Bp3
TEMTII OT TO3W Ha MPUXO/NTE.
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Kpenurten puck

KpenutHuAT pHucK € XxapaKkTepeH 3a BCAKa KpeAuTHpalia KOMIIaHAS TOpaIu crienudukaTa Ha HeifHaTa
neiiHoct. [IpenBaputenHuTe npoyyBaHus Ha KIMEHTHTE Ype3 Ch3JaJicHaTa 0a3a JaHHH, KaKTO U upe3
OpTraHM3MpaHus JOCTHII A0 APYTH MOAOOHM 0asn, aHATM3 HAa KPEIUTOCIIOCOOHOCTTA, OpraHU3UPAHUS
TEKyII KOHTPOJI Ha IUIATEKOCIOCOOHOCTTA W Pa3BUTHETO HA KPEIUTOIONydYaTelis, OrpaHHYaBaT U
KOHTPOJIMPAT CTEIICHTA Ha KPEAUTEH PUCK, HOCEH OT J[py»KeCTBOTO.

JIUKBHUEH pHCK

JIMKBUIHUAT PUCK CE OTHACS /O PHCKAa KOMIIAHUSATA J1a HE pasmoiara ¢ JOCTaThbYHO CPEICTBa 3a
HoCpelllaHe Ha HeWHHUTE 3abDKEHNUs WM 3@ OCpPelllaHe Ha HapacHaJI0 ThPCEHE Ha HEWHHUTE yCIIyTH.
dupmaTa ce CTpeMH Ja CH OCHIypsBa BBHIIHM HM3TOYHHIM 32 (pUHAHCHpaHe — OAHKOBH 3aeMH,
peduHaHCHpaHe WM HW3aBaHE Ha JBJTOBH LEHHU KHIXKA. PerylspHOTO cieleHe TeHIACHLUUHUTE Ha
nasapa Mo3BOJIsIBA HABPEMEHHO pearrMpaHe OT CTpaHa Ha PHbKOBOJACTBOTO M HaMHpaHE HA e(EKTHBHH
pelIeHus 3a 3aJ0BOJIsIBaHEe Ha HAPACHAJIOTO ThPCEHE.

Puck Ha napu4HHUA NOTOK

PuckbT Ha mapuyHHA MOTOK ce OTHAacAd A0 KojieOaHWs B pa3Mepa Ha ObJCIIUTEe MapuiHU MOTOLH,
reHepupanu ot jaeiHoctTa Ha [pyxectBoto. 3a "CODPUA KOMEPC-3AJIOKHU KbIIN" A/l kM
JlaTtaTa Ha OTYeTa He ChIECTBYBA 3HAYNTEIICH PUCK Ha TAPHYHMUS ITOTOK.

2.16. Nudopmanus 3a nmpomMeHuTe B YIPAaBUTEJHUTE W HAA30PHUTE OPraHM Impe3
oT4yeTHATA (PMHAHCOBA rOAMHA

IIpe3 oTueTHHS NEpUON HAMA U3BBPIIBAHU IIPOMEHH B YIIPABUTEIIHUS OpPraH Ha J[py>KecTBOTO.

2.17. HNudopmanus 3a pazmMepa Ha Bb3HATPAKIEHUSITA, HATPAANTE H/WJIU MOJ3UTE HA
BCeKH OT 4WIEHOBeTe Ha YNPaBUTEJHUTE M HAa KOHTPOJHHTE OPraHH 3a OTYeTHATA
(pmHaHCcOBa roAWMHAa, M3ILUIaTeHH OT €MHUTEHTAa, KOWTO He e MYyOJMYHO [pPYy:KeCcTBO, W
HErOBH JBIUEPHM [PYy’KeCTBA, HE3aBMCHMMO OT TOBa, Jajdd ca OWIM BKJIOYEHH B
pa3xoauTe HAa eMHUTEHTa WJIM TNPOU3THYAT OT pa3npeae]eHde Ha medajdara,
BKJIIOYHTETHO:

a) IlonyyeHuM CcyMH U HeNAPUYHHM Bb3HArpaxkaeHusi; 0) YCJOBHM WIM Pa3cpoyYeHu
BBb3HATPaKAeHUs, Bb3HUKHAJM Mpe3 roANHATA, TOPU U aK0 Bb3HATPAKIEHHETO Ce TbJIKU
KbM MO0-KbCeH MOMeHT; B) Cyma, ObJKMMAa OT €MHUTEHTa WJIH HEroBH JIbIIEPHU
JApPyKecTBa 3a M3IUIANNAHE HA MEHCUH, 00e3leTeHUs] MPH NEHCHOHHUPAHE WJIH JAPYrH
MOI00HH 00e31IeTeHusI

»COOUA KOMEPC - 3AJIOKHU KbBIIU“ AJl e mnyOauuHO ApYKECTBO, KOETO H3ILUIAIa
BB3HArpaXACHNs Ha wieHOoBeTe Ha ChBETa HAa NHUPEKTOPUTE B pa3Mep, ONPEAEIEH C pElIeHHE Ha
O06m10TO CHOpaHKe Ha aKLIMOHEPUTE, U ChIiIacHO npueraTa [lonuTrka 3a Bb3HATPasKACHUATA.

Wudopmanuss 3a M3MIATCHUTE BB3HATPAKICHUS ce ChIbpka B Jloknama 3a W3MBIHEHHE Ha

IMOJIMTUKATAa 3a Bb3HArpaXXJICHUsATA.

HsMa m3nnateHu v He ce TpeABWKIAT M3IUIANIAHMS 1O opMara Ha OTCPOUYCHA KOMITCHCAIIHS HITH
oOe3mieTeHns B HaTypa. JpyxecTBOTO HsMa 000co0eH (pOoH, B KOHWTO Ja Ce€ HATPYyMBaT CPEACTBA 3a
00€e3IIeTeHHSI 1 KOMITCHCAITHH.

2.18. Nupopmanusi 3a npuTeKABAaHH OT YJICHOBETEe Ha YNPABUTEJIHHUTE H Ha
KOHTPOJIHUTE OPraHW, NPOKYPHCTHTe M BHCIINS PBKOBOJCH ChCTAB aKIUHM Ha
€MHUTEHTA, BKIKYUTETHO AKLUHUTE, IPUTEKABAHN OT BCEKU OT TAX MOOTAEJIHO U KaTo

MHAMBUAYOAEH TOAMLLIEH AOKACA 30 AEMHOCTTA 2025 T. 31



IMPOHEHT 0T AKIMUTE OT BCEKH KJIAC, KAKTO U NMPeaA0CTAaBE€HH UM 0T €eMHUTCHTA OIIUH
BbBPXY HEroBH INEHHM KHHYKA - BUJA M pasMep Ha HMEHHUTE KHUKA, BbPXY KOUTO Ca
YupeacHu onuuuTe, HneHa Ha YIPakHABaHE Ha ONIUUTE, NMOKYIIHA I€Ha, aKO0 HMa
TaKkaBa, 1 CPOK Ha ONIIUHUTE

ITIETBP BUJIEHOB BUJIEHOB - U3meaauTeleH UPEKTOp Ha EMUTEHTA — HE TIPUTEKaBa aKIMHA OT
KanuTana Ha JlpyXecTBOTO.

HUPEHA TOAOPOBA MBAHOBA - Ilpencenaten na CJl Ha eMUTeHTa U OPOKYPHUCT— HpUTEkKABa
632 960 akmuu. CHOTHOIIEHHETO Ha NPUTE)KABAHWTE aKIWKW KbM Kamurtaida Ha JlpykecTBOTO
(17 874 768 6p.) € 3,54 %.

BUXPEH YABJIAPOB BACHIJIEB - B kauecTBOTO My Ha HezaBucuM uieH Ha C/] Ha [dpyxecTBOTO
HE MOXe /1a ObJle aKIMOoHep, KOWTO MPHUTEXaBa MPSAKO WIX Ype3 CBhP3aHH JUIa 25 Ha CTO WITH TOBEYe
OT TJIacoBeTe B OOMIOTO CHhOpaHME WIIH € CBBP3aHO C IPYIKECTBOTO JIUIIE.

JpyXecTBOTO He € MpeocTaBsIo Ha YileHoBeTe Ha ChBeTa Ha AUPEKTOPUTE OMIMU BbPXY CBOHM LIEHHU
KHWKa. He ca Hamuue IOrOBOPEHOCTH 3a Y4YacTHE Ha CIY)XKUTEJINTE B KalHWTalna HAa EMHUTEHTA,
BKJIFOUUTENTHO Upe3 U3JaBaHe Ha aKI|H, OMIMH UM APYTH LIEHHU KHIKAa HA eMUTEeHTa. YIeHoBeTe Ha
ChbBETa Ha AMPEKTOpUTEe Ha J[pyKeCTBOTO HE MPHUTEXaBaT IpaBa, Pa3IMYHH OT MPABOTO HAa BCEKU
aKLHOHEp 1a NpUA0OMBAT aKLIUK U OOJUTalK Ha JPY>KECTBOTO.

2.19. HNupopmanusi 32 U3BeCTHUTE HA APYKECTBOTO JOr0OBOPEHOCTH (BK/JIIYHMTEJIHO U
cJie]] MPUKIKYBaHe HA (UHAHCOBATA rOAUHA), B Pe3yJTAT HA KOUTO B Objel] Mepuos
MOraT /[a HACTHhIOAT MNPOMEHH B TNPHUTEKABAHUS OTHOCHUTENEH [J aAKIHH HIU
00JIMTalu| 0T HACTOSIIIH AKIMOHEPH WJIH 00IUTAIHOHEPH

He ca u3BecTHH TakuBa.

2.20. Nudopmanmsa 3a BucaAmM cbAeOHH, AIMUHUCTPATHUBHU WJIH apOUTPaKHH
NPOU3BOJACTBA, Kacaelly 3aIbJUKeHHUS] WJIM B3eMaHHs HAa eMHTEHTAa B pa3Mep Haii-
MaJiko 10 Ha cTO OT cOOCTBEHHSI MY KANMTAJI; AKO 001ATA CTOHHOCT HA 3abJLKEHUATA
WM B3eMaHMsITA HA eMUTEHTA 110 BCHYKU 00pa3yBaHM NPOM3BOACTBA HAAXBbpJIs 10 Ha
CTO OT COOCTBEHHS] My KanmMTaJj, ce MpeacTaBs MH(OpManMs 3a BCAKO MPOM3BOICTBO
NOOTHCTHO

Hsma oOpa3yBaHu WM NPEKPATeHU ChICOHH UM apOUTPaXKHU JieJia, OTHACSIIHU CE JI0 IPYKECTBOTO, C
1IeHa Ha UCcKa Hak-mMayko 10 Ha CTO OT HETHUTE aKTUBH HA JIPY>KECTBOTO.

2.21. JlanHu 3a AMpeKTOopa 3a BPb3KH ¢ WHBECTUTOPHUTE, BKJIWYHTENHO TesieoH H
ajgpec 32 KOpecrmoHAeH U

Kbm 31.12.2025 r. JIBU e 'abpuena I'eopruesa Tomanosa., agpec: rp. Codus, x.x. MaHACTUPCKU
nuBaau, yi. ,,Pagesuna” Ne 74, et. 3, oduc 3; Tenedon: 0700 800 48; e-mail: dvi@sofcom.bg.

2.22. IIpoMeHu B neHaTa HA AKLUUTE HA IPYsKECTBOTO

Oouknosenu aknun — SOFCOM?2
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OOMKHOBEHHTE aKIMM Ha APYXKECTBOTO ce ThpryBaT Ha bDb AJl ot 27.06.2007 r. 3a oTueTHUSA
TIEPHOT IIeHaTa Ha OOMKHOBEHUTE aKIIMK Ce ABWKY B THAIa3oHa Mexay 5,15 mB. u 8,55 nB. 3a akmms.

3. Jexnapanusi 3a KOpNopaTuBHO ynpasJieHue cbriaacHo 3ITIK

[Ipennpusitusta ot obmecTBeH uHTEpec 1o § 1, 1. 22, OyKBH ,,a“ OT IOMBJIHUTEIHUTE Pa3nopendn Ha
3aKoHa 3a CUETOBOJICTBOTO (KaKBOTO ce sBsiBa J[py>KeCcTBOTO), BKJIIOUBAT B CBOSI IOKJIAJ 3a JefiHOCTTa
JIeKIapaiys 3a KOpIopaTUBHO YIIPABIEHUE ChC ChAbpkKaHHue cbriacHO wi. 100H, an. 8 ot 3akoHa 3a
nyOJIMYHOTO IpeAsiaraHe Ha [IEHHW KHIDKA, KOSITO € MPEeACTaBeHa KaTo OTIEJNCH J0KIal, IMyOIuKyBaH
3a€JHO C TO3M 0K 3a AEHHOCTTA.

C Pemenue Ne 461-KKY ot 30.06.2016 r., 3amectHuk-npencenatenat Ha KOH, pbroBoaerr
ynpaeineHue ,Ham3op Ha wHBecTHIMOHHaTa JAeWHOCT € omoOpmn HammomamHus Konekc 3a
kopropatuBHo yrpasienue (HKKY), cb3nanen npes 2007 r. u yrBbpaeH oT HarmonaiHata KoMucus
M0 KOPIIOPATHUBHO YIpaBleHHE, MOCIeaBaIio n3MeHeH mpe3 despyapu 2012 roguna, ampun 2016
roauna, 1011 2021 r. u 1oun 2024 ., KaTo KOJAEKC 32 KOPIOPATUBHO YNPABICHUE 110 CMUCHIIA HA Y.
100mH, an. 8, 1. 1 ot 3IIILK. ,,Codus Komepc — 3anoxuu kpum* AJl mmie cmas3sa 1mo 11e1ech00pa3HocT
MPUHIUAIMTE Ha HannoHamHus KoJleKe 32 KOPIOPATUBHO YIIPABICHUE U IS U3BBPIIBA ACHHOCTTA CH B
CBHOTBETCTBHE C pazmopenomure my. CrmazBanero Ha Komekca ce oTdmTa Ha MpPWHIMIA ,,CTIA3Bai HITH
o0sicHsIBal”, KOMTO 03HAayaBa, 4e MPETNOPHKUTE Ha KOJEKCa CE CIa3BaT M KOraTo MMa OTKJIOHEHHE OT
TSX WIK Hecla3BaHe, PbKOBOACTBOTO O0SCHsIBA MPUYMHUTE 32 TOBA.

4. Nudpopmanus no Mpunoxenue Ne 3 or Hapenoa Ne 2 na K®H ot 09.11.2021 r.

4.1. UudopmMaumus OTHOCHO LIEHHUTE KHUKA, KOUTO He ca JONMYyCHATH [0 THProBHS Ha
peryaupan nazap B Peny0uauka bbarapust uiam apyra abpskaBa 4jieHKa

JpyxecTBOTO HAMa IIEHHH KHIKA, KOMTO HE ca JOMYCHATH JI0 THPTOBWS Ha PETyNHpaH Ta3ap B
Perrybnuka beirapus mim apyra cTpaHa 4ieHKa.

4.2. Uudopmauus OTHOCHO NMPSIKOTO M HENMPAKOTO NMPHUTEKABAHE HA 5 HA CTO WIH MOBeYe OT
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npaBaTa Ha rJjiac B OOIIOTO ChOpaHHe Ha [PY’KeCTBOTO, BKJIIOYUTEJTHO AAHHU 3a
AKLMOHEpPHUTe, pa3Mepa Ha ISUIOBOTO UM y4acTHe M HAYMHA, M0 KOWTO ce MpUTe:KaBaT
akuuure (kpm 31.12.2025r.)

JlunaTa, KOUTO TPSAKO M HENPSKO MpUTEX,aBaT 5 Ha CTO WM MOBEYE OT MpaBara Ha riac B 0OLIOTO
cbpOpanue kM 31.12.2025 r., ca:

e _OIITUMAKC TYP* OO/ — 2 322 672 6p. akiuu. CHOTHOIIICHUETO HAa TPHUTEIKABAHHUTE
aKIuu KbM Kanurtaia Ha J[pyxectBoro (17 874 768 18.) ¢ 12,99%);

e Tomop AnuremoB BaueB — 3 913 632 Op. akmuu. CHOTHOIICHHETO HA MPUTS)KABAHUTE aKIIHH
KbM Kanutana Ha J{pyxectBoto (17 874 768 nB.) € 21,89 %;

e UYanap XpuctoB I'epacumoB — 2 959 360 6p. axmuu. CHOTHOIIEHHETO HA TPUTEKABAHUTE
aKIuu KbM Kanurtana Ha J[pyxectroro (17 874 768 nB.) e 16,56 %;

o Kanosu MBanoB JlenkoB — 1 220 060 6p. akmun. CHOTHOIIIEHHETO HA MPHUTEKABAHUTE aKI[HH
KbM Kanutana Ha J{pyxectBoto (17 874 768 nB.) € 6,83 %;

e Bans bormanoBa XpucrtoBa — 1 435 200 Op. akmun. CHOTHOIIEHHETO Ha TPUTEKABaHUTE
akKIuu KbM kanurtaia Ha JlpyxectBoro (17 874 768 n8.) e 8,03 %;

4.3. JlanHM 32 aKIMOHEPHUTE ChC CIEeNUATHN KOHTPOJIHM NPAaBa U ONKMCAHUE HA Te3H NpaBa

HpyKecTBOTO HsMa aKIIMOHEPHU ChC CHEIMATHI KOHTPOJIHHU IIPaBa.

4.4. CnopasyMeHnﬂ MEKAY AKINUOHEPUTE, KOUTO Ca M3BECTHHU HA JIPYKECTBOTO U KOHUTO
MoraTr ia 10Be1aT 0 OrpaHUH4Y€HUs B MPEXBBHPJAAHETO HA aKIIMH UJIH IIPABOTO HA 1Jj1ac

JpyxecTBOTO HsAMa WHQPOPMALUS OTHOCHO CIIOPa3yMEHHUs] MEXIYy akIHOHEpHTe, KOUTO MoraT Jaa
JIOBEJAT 10 OIPAHUYEHUS B IPEXBBPIISSHETO HA AKIIMK WU IPABOTO HA IJIAC.

4.5. ChlllecTBEHH JIOTOBOPH HA JPY:KECTBOTO, KOMTO MOPAKAAT AelcTBHE, H3MEHAT Ce WJIH
ce NMpeKpaTsiBaT MOpajau NPOMSIHA B KOHTPOJIA HA PYKECTBOTO NMPHU OCHINECTBSIBaHE HA
3aIbJIKHTETHO THhProBO MpeAjiarane, H MOCJeAUIUTE OT TSAX, OCBEH B CJyYanTe, KOraTo
pa3sKpuBaHeTOo Ha Ta3um wuWHopManusi MOKe J1a NPHYMHH CEPUO3HU Bpead HaA
JAPYKEeCTBOTO; U3KJIKYEHUETO MO NMPEIXOTHOTO H3PeUeHHe He ce Mpujiara B CJIydyaure,
KOTaTo JIPYKECTBOTO € JUIbKHO 1a pa3Kpue HH(POPMALHATA 10 CHJIATA HA 3aKOHA.

,CODOUSA KOMEPC-3AJIOKHU KbIIM” AJl HIMa CBHIIECTBEHH JJOTOBOPH, KOUTO IMOPAKIAT
JIEHCTBHE, M3MEHAT C€ WJIM C€ TMpEeKpaTsBaT Mopaad MpPOMsSHAa B KOHTpona Ha [lpykecTBOTO mpu
OCBINECTBSIBAHETO HA 3adBJDKUTEIHO TbproBo mnpemiarane. ,,COOUA KOMEPC-3AJIOXHU
KBIIN” A/l He ¢ Ouiio mpeaMeT Ha ThProBO IpeJiaraHe.

4.6. CnopazyMeHusi Me:K1y APY:KeCTBOTO M YNPABUTEJIHUTE My OPraHU MJIU CJIYKUTEJIH 3a
U3IUIAlAaHe HA o0e3llleTeHHe NPH HAIlyCKaHe WJIM YBOJIHeHHe 0e3 NMPaBHO OCHOBaHMe
WM TPpU NpeKpaTsiBaHe HA TPYAOBHTE NPABOOTHOIIEHHS MO NMPHYMHHU, CBBP3aHHU C
THProBo Npeaiarane

He cpmectByBa cmopasymenue wmexay ,COOUSA KOMEPC-3AJIOKHM KbUIU” Al u
YOpaBUTETHUS MY OpraH WIIM CIYXXUTENH 3a H3IUIAllaHe Ha O0e3lIeTeHHEe NpH HaIyCKaHe WIIN
YBOJIHEHHE 0€3 NpPaBHO OCHOBaHHWE WM IPH MPEKpaTsIBaHEe HAa TPYJOBUTE IMPABOOTHOIICHHS I10

MIPUYUHH, CBBP3aHH C THPTOBO IpejiaraHe.
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5. Enexrponna Npenparka KBbM MSICTOTO HA HHTEpPHeT CTPAHMIIATA
HA NY0JUYHOTO JPYKECTBO, Kb/eTO0 ¢ NMyOJHKYBaHA BbTpellHaTa UH(opmanusa mo 4i. 7
ot Peraament (EC) Ne 596/2014 na EBponeiickust mapjamenT n Ha CbBeta oT 16 anpui
2014 r. oTHOCHO Ma3apHaTa 3j10ynorpeda (PersiameHT 0THOCHO Ma3apHaTa 3J10ynoTpeda) u
3a ormaHa Ha lupextnBa 2003/6/EO na Eppomneiickusi mapaamMedT M Ha CbBera
u qupexktuBu 2003/124/EO, 2003/125/EO u 2004/72/EO na Komucusita (OB, L 173/1 ot 12
10oHU 2014 r.) (Pernament (EC) Ne 596/2014) oTHOCHO 00CTOSAITEJICTBATA, HACTHIIWJIU Tpe3
H3TEeKJATA TOAUHA, WJIM eJIeKTPOHHA Ipenparka KbM H30paHaTa oOT eMHTEHTa
HH(OPMANMOHHA  areHUHMsl MJIM Jpyra Meaus, 4pe3 KOATO JAPY:KeCTBOTO
onoBecTsABA MyOJMYHO BbTPEIIHATa HHPOPMALHUS

»COOUSA KOMEPC-3AJIOXKHU KbUIU*“ AJ] paskpuBa BhTpemrHa uHpopmarms Ha Komucusta mo
¢uHancoB Ham3op, ,bbarapcka ®donmoBa bopca“ AJl u oOmecTBEHOCTTa Ype3 CHUCTEMHUTE 3a
MpeIocTaBsiHe Ha WH(pOpMAIUATa 10 elIeKTpoHeH mbT e-Register m X3 News, KakTO ¥ Ha HHTEPHET
cTpanuuata Ha JlpyxkectBoTo — https://sofcom.bg/. Bbrpemnara mndopmanms ce paskpua Ha

CIlIeIHUA azipec: https://sofcom.bg/Bpb3KH-C-UHBECTUTOPUTE/, CEKLIUS ,,BBTPEIIIHA
NHDOOPMAILIMA®. Cucremara e-Register ¢ Ha Komucusta 3a ¢uHaHCOB HaA30p W IMyOIUKyBaHATa
uype3 Hes wHHPoOpMamHA MOXe J1a ObjJe HamMepeHa Ha eNeKTpoHHaTa cTpaHuna Ha KOH -
https://eis.fsc.bg/public-register/501/detailed-view/123471/. X3 News e UHTEpHET NIOpTaJ, MPEAIaral
ot ,,brirapcka ®onnoBa bopca™ A/l upe3 mpiiepHoTo ¥ ApyxectBo ,,CepBu3z PuHAHCOBU Mazapu‘

EOO/] u usnata BeTpemiHa uHpopMauus myOiaMKyBaHa 4pe3 HEro MoxKe Aa Oble HamepeHa Ha
clieTHUsl MHTEPHET ajapec http://www.x3news.com/.

6. HNndopmanus mo 4. 247, anunes 2 oT Tbpropekus 3aKoH

6.1. UudopManusi OTHOCHO Bb3HATPAKIEHUATA, MOJYYeHH O0OII0 TMpe3 TOAUHATA OT

YJICHOBETEC HA CHbBETUTE.

[Ipe3 2025 ronmuHa Bh3HATPAXKACHUATA, TONyUYeHH OOIIO Mpe3 roJUHAaTa OT WICHOBETE Ha ChBETa Ha
TupeKTopuTe Bh3mu3ar Ha 106 Xui. 1B. — OpyTHO Bh3HArpaXJAeHHUE.

6.2. Uudopmanusi 0OTHOCHO NMPUAOOUTHTE, IPUTEKABAHUTE U NPEeXBbPJIEHUTE OT YIeHOBETe
Ha CbBeTHUTE Mpe3 FOAUHATA AKIUHM M 00JIUTallHH HA IPYKECTBOTO.

IIpe3 2025 r. He € UMaNo IPUAOOUTH 1 IPEXBHPIICHN aKIIMK U O0JIMTalyy OT WieHoBeTe Ha ChBeTa Ha
JIUpeKTOpUTe Ha J[pyKeCTBOTO.

6.3. Uudopmanusi 0OTHOCHO MPAaBaTa HA YIeHOBeTe HA ChBETUTE Ja NMPUAOOUBAT AKUHUU U
00JMranuu Ha Apy:KecTBOTO

YcraBbsT Ha J[pyKecTBOTO HE MpeBHKIa 0COOCHH MpaBa Ha wieHoBeTe Ha ChBeTa Ha JUPEKTOPUTE
NpY IPUIOOWBAHETO HA aKIIUK U OOJIUTAIIUK HA JIPY>KECTBOTO.

6.4. UudopManusi 0OTHOCHO Y4aCTHETO HA YJIeHOBETEe HA ChbBETUTE B THProOBCKHU JIPYKecTBa
KATO HEOrPaHWYEeHO OTTOBOPHH CHAPY/KHUIM, NPUTEKABAHETO HA MOBeYe OT 25 Ha CTO
OT KaNMTaJIa HA JPYro JPYyKeCTBO, KAKTO M YYaCTHETO UM B yNpaBJIeHHETO HA JPYyru
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APYKECTBA WJIH KOOIIEPpallMi KaTO MPOKYPUCTHU, YIIPABUTEC/IN WIH YJIC€HOBE Ha CbBCTH.

Kem 31.12.2025 r. yyactusita Ha wieHoBeTe Ha ChBeTa Ha AMPECKTOPUTE B OBITAPCKH THPTOBCKH
JPYKECTBA, Ca KAKTO CJIC/BA:

e _VMOVYIIBH* EOOJ, ¢ EMK 200249733 — Hpena VBaHoBa € ynpaBUTEN U €IHOJIUYEH
COOCTBEHUK Ha KaIlUTANa;

e ,Cozonon Ilpomsptuc 1 EOOJH, ¢ EMK 207948718 - Upena lBaHOBa € ympaBUTEN U
eIHONMYEH COOCTBEHUK Ha KaIlluTaja;

o UnoTex Coprom" AJl, c EMK 207296582 - Npena lBaHOBa € N3IIBIIHUTENCH JUPEKTOP;

e  UWnosarusHo [AIIK, ¢ EMK 208533828 — pena MBanoBa e ynpaBuTel;

o UnoTex Coprxom" AJl, ¢ EMK 207296582 — Ilerbp BuaeHoB e wieH Ha ChbBeTa Ha
TUPEKTOPHUTE;

Buxpen YaBmapo BacuneB He y4yacTBa B THPIOBCKHM JPYKECTBA KaTO HEOTPAHUYEHO OTTOBOPEH
CBHAPYKHUK, HE MPHUTEXaBa MOBeYe OT 25 Ha CTO OT KalWTalla Ha JPYro IPYXKEeCTBO, HE y4acTBa B
YOpaBIEHUETO Ha JPYTH APY>KECTBAa WM KOOIEpalry KaTo MPOKYPHUCT, YIPAaBUTEN WIM WIEH Ha
CHBETH.

6.5. Nudopmanusi OTHOCHO JoroBopuTe Mo Wi. 2400 ot T3, ckiI0YeHH Npe3 roAUHATA

IIpes 2025 r. HIMa CKIIOYEHH I0TOBOpH Mexay JlpyxkectBoro m wieHoBeTe Ha ChbBeTa Ha
JTUPEKTOPHUTE WIIK CBBP3aHH C TAX Juia 1o 4wi. 2400 ot T3.

6.6. IlnanupaHa cTOMaHCKA MOJUTHKA Mpe3 cJieBAlIaTa roIMHA, B TOBA YHCJI0 OYAKBAHUTE
MHBECTULIMH U PA3BUTHE HA MEPCOHAJIA, OYAKBAHUAT J0XO0/l OT HHBECTHIUU U PA3BUTHE
Ha [JPYKeCTBOTO, KAKTO M NPEACTOSINTEe CAeJKH OT CbIIeCTBEHO 3Ha4YeHHe 3a
JAeiHOCTTA HA APY:KeCTBOTO.

W KbM HACTOSIIMS MOMEHT PBKOBOJCTBOTO Ha JIpy»KecTBOTO € B MpOlec Ha pasriekJaHe Ha
MOTCHIMAIIHA OOCKTH 3a pa3lUpsSBaHE Ha CBOSTa EKCHaH3WSd. PBKOBOICTBOTO MPOIbIKABA
eKeMeCeuHHs aHAIN3 Ha ra3apa, Ha 0a3a Ha KOUTO JPYKECTBOTO MPOJIbIDKaBa J]a 3aKPHBa M OTKPUBA
HOBH OOCKTH C IIeJ1 MAaKCHMH3HMPAHETO Ha TevanbaTa M 3aTBhPKIaBaHE Ha IICUCIIMBIIU Ia3apHU
MTO3UIIHH.

7. Nudopmanusa 3a BB3ACHCTBHETO BOCHHHUSI KOHQIMKT B YKpalHAa W CHTyauMsTa B
bauskus u3rox

IIpe3 nocnenHuTE roMHU TI00aIHATa MKOHOMHUYECKA Cpela Ce XapaKTepu3npa ¢ IOBUIIEHA
HECUTYPHOCT, CBbp3aHa C BOCHHUS KOHQIIMKT MeXIy Pycus u YkpaiiHa, KakTo u ¢
€CKaJIMpanioTo HaNpeKeHUE B biIn3Kkus u3Tok.

KM AaraTta Ha U3TOTBAHC HAa HACTOAIINA OTYCT HEC CC OTYHTA IMPAKO CHIICCTBCHO
BB3JCHCTBUE BbPXY JACMHOCTTA Ha [[py’KeCTBOTO, HO CHIIIECTBYBAT MOTEHIIMAIHUA PUCKOBE,
OPOM3THYAIIN OT 00IIaTa MAKPOMKOHOMHUYECKA Cpea.

OcHoBHHTE (HaKTOPH, KOUTO OMXa MOTJIH J1a OKAXKaT BIUSHUE, BKITFOYBAT:

e BbB BbTPEHIHOMOIUTUYECKH U MKOHOMUYECKH ILJIaH — MpoIleca MO NPUChEANHSIBAHE
Ha PenyOnuka bbirapus kbM eBpo30HaTa, KAaKTO U MOJIUTHYECKaTa HECTAOUIIHOCT;
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e BbB BBHIICH IIJIaH — 3a0aBsHE HA MKOHOMHYECKAaTa aKTUBHOCT B 4acT OT
€BPOICHUCKUTE NKOHOMHUKH, HECUTYPHOCT B MEKTyHAapOJHATa ThPrOBUs, KAKTO U
TEOMOJINTUYECKOTO HANPEKEHUE B BIIM3KUA U3TOK.

[Tocouenure akTopu MOrar Ja OKa)kaT BIMSHHUE Ype3 NMOBUIIaBaHe Ha WHIALIMOHHUS
HATHUCK, YBEJIMUCHUE Ha [ICHUTE HA CHEPTUHHUTE PECYPCH, OTpaHHYaBaHe Ha
noTpeduTeNCKaTa MIaTeX0CIOCOOHOCT, MOBUIIIaBaHE 1I€HAaTa Ha MPUBJICUYEHHUS PECypC, KaKTO
Y 4Ype3 MOBUIIICHA BOJATUIHOCT B [ICHUTE HA AKTUBUTE, BKIIFOUUTEIIHO 3JIaTO U JIPYTH aKTHBH,
U3IOJI3BAaHU KaTO 00e3MeueHue Mo MPeIOCTaBsIHU 3aEMH.

B pe3ynrtaT Ha TOBa ChILIECTBYBA BEPOSITHOCT OT BJIOILIaBaHe Ha MJIATEXKOCIIOCOOHOCTTA Ha
KJIMEeHTUTe Ha J[pyXecTBOTO U 3a0aBsiHE B CbOMPAEMOCTTa HA B3EMaHMATA.

KbM garara Ha U3rOTBSHE Ha OTYETa PHKOBOJCTBOTO OLIEHSBA, Ue HE Ca HAJUIE MHIUKALUU
3a CHILECTBEHO HEOIATONPUATHO BB3ACHCTBUE BbPXY (DUHAHCOBOTO CHCTOSIHUE HA
HpyxecTBOTO.

PETAR Dottty
VIDENOV  vibenov

Date: 2026.03.27

VIDENQV  11:5037 +0200

IHersp Bunenos

M3nbaHuTENnEH JUPEKTOP
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»COPNA KOMEPC-3A/IOKHU KbLLUN” AL, 2026 .

JEKJIAPAIIUS 3A KOPITOPATUBHO YIIPABJIEHUE HA
»CODPUSA KOMEPC-3AJIOKHU KbIIU” Al
(0onvanenue kom I'oouwnus 0oxnad 3a detnocmma 3a 2025 2.)

Ot npuemane Ha [IporpamaTa 3a 1oOpo KOPHOpaTHUBHO ympasiieHHe chraacHo wi. 100w, amn. 4,
T. 3 ot 31K B penaknmsra i npenu u3M. ¢ JIB, 6p. 42 ot 2016 1., BKIIIoUnTENHO | TIpe3 2024 1.,
CeBerpT Ha mumpekropure Ha ,,CODPUA KOMEPC-3AJIOJKHUW KbIIN” AJl ¢ pbkoBOmWiI M
OpraHu3upan CBOsTa ACWHOCT, CMIA3BAlKU M MPHJIaraiiku MeXIyHapOAHO NMPHU3HATUTE CTaHIAPTH 3a
nobpo kopmopatuBHO ympasinerue. ,,CODMSA KOMEPC-3AJIOKHU KbUIN” AJl pasriexna
JI0OpPOTO KOPIIOPAaTHBHOTO YIPaBJIEHHE KAaTO CHBKYITHOCT OT IMPaBHJIA, MEXAaHU3MH W TOJUTHKHU 32
PBKOBOJIEHE M KOHTPOJIMpaHE Ha [pY)KECTBOTO, WeNAM OalaHCHUpaHEe Ha WHTEpPECUTEe Ha
YIpaBUTETHATE OPTraHH, aKIWOHEPUTEe M TPETH 3aWHTEPECOBAHW CTPAaHW — THPTOBCKH MapTHHOPH,
KpPEeIUTOPU Ha KOMITAHUSITA, TOTEHIIMATHA HHBECTUTOPH.

C Pemenune Ne 461-KKY ot 30.06.2016 r., 3amectHuk-npencenatenst Ha KOH, pbkoBoneny
ynpasieHne ,Hamgzop Ha wWHBecTHIIMOHHATa JedHOCT on00pm Hamumonamams Kojekc 3a
koprnoparuBHo ynpasieane (HKKY) kato kogexc 3a koprmopaTuBHO yrpasienue mo wi. 100w, an. 7,
T. 1 BB BpB3Ka ¢ ain. 8, T. 1 ot 3IIILK. [IpyxecTBoTO Iie cria3Ba Mo 1eaecho0pa3HOCT MPUHIMITATE
Ha HamnmonamHus Kojekc 3a KopmopatwBHO ympaeieHwe (cb3mazgern 2007 r. W yTBBpPAEH OT
HarmonanHara KOMHCHS IO KOPIIOPATUBHO YIIpaBIIEHUE, TIOCIEIBAIIO H3MEHEH 1pe3 dheBpyapu 2012
roguHa, anpuia 2016 roguna, tonu 2021 1. u oM 2024 1. ) ¥ me u3BbpIIBA JEHHOCTTa CU B
CHOTBETCTBHE C PA3NOPENONTE My.

LsanoctHaTa oprann3anus Ha faeitHocTTa Ha Jpyx)ecTtBoTo mpe3 2025 1. Ha exxeHeBHA 0asa He
JlaBa BB3MOXKHOCT 32 M3UepHaTeIHO U30pOosiBaHe Ha BCUYKH ACHCTBUS, MPEACTABISBAIIN U3ITBIHCHHE
Ha mpuerata ot ,,COOUS KOMEPC-3AJIOKHU KbUINU” AJl mporpama, KaTo B H3JI0KEHOTO TIO-
JIOJTy ca IOCOYCHH 3aIBJDKUTEHUTE PEKBU3UTH chriacHo wi. 100w, an. 8 ot 3IITILK:

1. HNndopmanus 1anu eMUTEHTHT CNIa3Ba MO 1eJech00pPa3HOCT:

a) Kogekca 3a KoOpnopaTuBHO ymnpapJ/ieHUe, OX00peH OT 3aMeCTHHMK-IIpelaceiaTe/isi Ha
K®H

C Pemenne Ne 461-KKY ot 30.06.2016 r., 3amectHuK-nipencenatenst Ha KOH, pbroBoaent
ynpasnenue ,,Hamzop Ha naBecTHIMOHHATa neiHOCT 0mobpu HKKY karo komekc 3a KopmopaTHBHO
ynpasnenue mo wi. 100w, an. 7, T. 1 BsB BpB3Ka ¢ an. 8, 1. 1 ot 3IIILK. [pyxkecTBoTO cma3Ba mo
1enecb00pa3HOCT NMPUHIMINTE Ha HanumoHamHUs KOAEKC 3a KOpIOpaTWBHO YIpaBieHue (Ch3aaneH
2007 r. u ytBbpAcH oT HamuoHanHaTa KOMHUCHUSL MO KOPIOPATUBHO YIPABICHHUE, MOCIEABAILO
n3MeHeH npe3 pespyapu 2012 roauna, anpun 2016 roguna, tomu 2021 1. u roru 2024 r.) 1 H3BBPIIBA
JEHOCTTa CH B CHOTBETCTBHUE C PA3NIOpeIONTE My .

JelicTBusTa Ha PHKOBOJACTBOTO M CIIy>KUTENUTE Ha JlpyKEecTBOTO ca B IIOCOKA YTBBP)KIaBaHE
Ha MPUHLUINTE 32 J0OPO KOPIOPATUBHO yIpaBiIeHHE, IOBUILIABAHE Ha JOBEPUETO HA aKIIMOHEPHTE,
HWHBECTUTOPUTE U JiMIATa, 3aUHTCPECOBAHU OT YIPABJICHUETO U }leﬁHOCTTa Ha JOPYXKCESCTBOTO U
MOOLIPSIBAHE HA YCIICIIHUTE CTOMAHCKU IEUMHOCTH Ha J[pyECTBOTO U YCTOMYHMBO Pa3BUTHE.

0) APYT KOJEeKC 3a KOPNMOPATHBHO yNpaBJieHne

Ot npuemane Ha IIporpamara 3a 100po KOPHOPAaTHBHO YIIPaBJI€HHE, BKJIIOUYUTEIHO U Ipe3
2024 r., ApyXeCTBOTO € PbKOBOAWIO M OPraHU3UPAIO CBOSITA NEMHOCT, CHA3BallKW M Npuiaraiku
MEXKIYHAPOTHO IPU3HATUTE CTAHJAPTH 32 JOOPO KOPIOPATHBHO YIpaBICHHE.

B) MHGOpMaNs OTHOCHO MPAKTHKHUTE HA KOPINOPATHBHO yNPaBJIeHHe, KOUTO ce MpuiaraTt
OT EeMHUTEHTA B I0IbJHEHNE HA KOJeKca 1o OykBa ,,a“ nwiu 0yksa ,,0

Hsama JOI'BJIHUTCIHU MIPAKTUKU.
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2. O0sicHeHMe OT CTPAHA HA eMHTEHTA KOHM YacTH HA KOJeKCa 32 KOPIOPATHBHO yIIpaBJIeHUe
no 1. 1, 0ykBa ,,a*“ uiau O0ykBa ,,0° He cla3Ba M KAKBH Ca OCHOBAHHUATA 32 TOBA, CbOTBETHO
KOT'aT0 €eMHUTEHTHT € PelIWJI Ja He ce I030BaBa HA HMKOe OT NPaBWIaTa Ha KoOAeKca 3a
KOPNOPATHBHO yNpPaBJieHHe — OCHOBAHHUS 32 TOBA

JpyxecTBoTO cmasBa IO LeEJNechbOOpa3sHOCT npuHUMNUTE Ha HaunonanHus Koaekc 3a
KOpIOpaTuBHO ympasiieHne (cwh3manaeH 2007 r. m yTBBpAEH oT HamwonamHata KOMHCHS 10
KOpIIOpPaTUBHO yMpaBleHHE, Mociensamo u3MeHeH mnpe3 ¢espyapu 2012 roauna, anpuin 2016
ronuHa, 1o1u 2021 1. n toan 2024 1.), ChC CIETHNUTE N3KITIOUCHHUS

I'maBa mepBa - KOPIIOPATUBHU PHbKOBO/JCTBA
1.4. CpBeTHT Ha TUPEKTOPHUTE MpHEMa U criazBa ETHdeH Komekc.

Ocnoeanua: Unenosere Ha ChbBeTa Ha IUPEKTOPHUTE CE PHKOBOJAT B CBOSTA €KEAHEBHA ACHHOCT OT
OOIIONIPUETUTE MPHUHIIUIN 32 TIOYTCHOCT, YIIPAaBICHCKA M MpodecHoHaTHA KOMIIETeHTHOCT. [lopamu
TOBAa W OTYUTAWKH E€CTECTBOTO, Mamiada W KOMIDIEKCHOCTTa Ha JEeWHOCTTa Ha J[py>KecTBOTO HE ce
Hajara npueMaHeTo Ha ETWueH Kkomekc, B KOWTO (OpMaNHO Ja c€ IMOCOYBAT CIa3BaHUTE OT
PBKOBOACTBOTO IIPUHIIMIIH.

1.6. CpBeThT Ha IUPEKTOPUTE HAChpuaBa IPHIIATAHETO W CHONIOAaBa CIIa3BaHETO OT CTpaHa Ha
JUBIIEPHATE JIPY’KECTBA HA BH3MPHUETUTE MPUHITUIN 32 YCTOMYMBO Pa3BUTHE HA TPYIIOBO HUBO, KOT'aTO
TOBa € mpmwioxkumo. ChAeHCTBa 3a YTBHPKAABaHE HA KYJATypa 3a YCTOHYHUBO pa3BUTHE.

Ocnosanus: C ornen ecTeCTBOTO, Maiada M KOMIUIEKCHOCTTa Ha JeWHocTTa Ha JIpy>KecTBOTO U
HETOBUTE JBIICPHU APYKECTBA HE € WACHTU(DUIIUPaHA HYXK/a OT Ch3JaBaHe HA MOJIUTUKA HA TPYIIOBO
HUBO BBHB BPB3Ka C YCTOMYMBOTO pa3BUTHE. PHKOBOJACTBOTO Ha J[pyKeCTBOTO MOJKpers uaesTa 3a
OTTOBOPHHS M €KOJIOTHYHO YCTOWYIMB OM3HEC, KOWTO HE caMO HOCH T0J13a Ha OM3Heca u 0OIMIeCTBOTO,
HO CBINO TaKa JOMPUHACS 33 COIIMATHOTO, HKOHOMHYECKO U €KOJIOTHYHO Pa3BUTHE U TOA00psBaHE Ha
KaueCTBOTO Ha YKMBOT KaTo IU10. B Ta3u Bph3ka HachpyaBa MPUIIATAHETO OT CTPaHA HA JBIICPHOTO
JIPY’KE€CTBO HA CHIUTE MPUHIIUITN B ICHHOCTTA MY.

2.3. B noroBopure 3a BB3JIaraHe Ha YMPaBICHUETO, CKJIIOYBAHH ¢ dieHOBeTe Ha ChBeTa Ha
JIUPEKTOPHUTE, CE ONMPENEeNIiT TEXHHUTE 3abJDKCHHS M 3a/ladyd, KPUTEPUUTE 3a pa3Mepa Ha TAXHOTO
BB3HATPaXJICHUE, 3aTbJDKCHHUATA WM 3a JIOSUTHOCT KbM JPY)KECTBOTO M OCHOBAaHHATA 3a
OCBOOOXIaBaHE.

OcHosanus: HpaKTI/IKaTa CC Ipujara 4aCTU4HO. HOFOBOpI/ITe 3a praBJ'IeHI/Ie Ha YJICHOBCTC Ha
CobBeTa Ha AUPCKTOPUTC B 4aCTTa UM 3a OCHOBAHUS 3a 0CB060)K,Z[aBaHC Ca MAaKCUMAJIHO OMPOCTCHU C
eI €AHO3HAYHOTO MM TBJIKYBAaHC IIPU BB3HUKBAHE Ha CIIOP, JOKOJIKOTO OCBO60)KI[aBaHCTO cTtaBa C
PCIICHUC Ha O6IIIOTO C’b6paHI/IC Ha aKITUOHCPUTCE.

2.4 JleitHocTTa Ha WwieHOBeTe Ha ChBETa Ha MUPEKTOPUTE ClIeNBa Ja ObJie OOEKT Ha eXXEeToaHa OICHKA.

Ocnosanus: JIpyXecTBOTO HE € Ch3/IaJI0 OpPTaH, KOWTO J1a U3BBPIBA OIlCHKA Ha neifHocTTa Ha ChBETa
Ha JWpEKTOpuTe. B KOMIEeTeHTHOCTTa Ha O0IIOTO ChOpaHHWE Ha aKIMOHEPUTE € J1a OCBOOOXKIaBa OT
JUTBXKHOCT 4iieHOBeTe Ha ChbBeTa Ha IUPEKTOPUTE, KOUTO CE OTUUTAT €KETOAHO 3a ACHHOCTTa CHU Mpe
aKIMOHEPUTE.

3.3. CbBeThT Ha JUPEKTOPHUTE TPsAOBA Jla OCUTYpU HAMJCKHO pas3zciicHHEe Ha 3aJadyuTe |
3aIbJDKCHUATAa MEXKITy CBoMTe wWieHOBe. OCHOBHa (YHKITMS Ha HE3aBUCHMHTE IUPEKTOPH € Ina
KOHTPOJIMPAT JIEHCTBUSITA HA U3ITBIHUTEITHOTO PHKOBOJACTBO U Jia y4acTBaT e(h)eKTUBHO B paboTara Ha
JIPY>KECTBOTO B CBHOTBETCTBUE C MHTEpECUTE M MpaBaTta Ha akuuoHepute. lIpenoppuuTenHo e
npeacenarenaT Ha ChBeTa Ha TUPEKTOPUTE Aa OBbAC HE3aBUCHUM JUPEKTOP.

cTpaHmua 2 ot 11



»COPNA KOMEPC-3A/IOKHU KbLLUN” AL, 2026 .

Ocnosanus: TlpakTrkaTa ce mpuiara 4acTHYHO, TOKOJKOTO CHBETHT Ha JUPEKTOPHUTE € U30pai 3a
IIpencenaren r-xa Mpena MBanoBa, kosito mputexkana 3,54 % ot kanmuTana Ha JlpykecTBOTO.

3.5. IloBumaBaHeTO Ha KBaJ'II/I(i)I/IKaI_II/I}ITa Ha wieHoBere Ha ChBeTa Ha JAUPCKTOPUTE CJICABA Oa 6’[))16
TEXCH NMOCTOAHCH aHI'a’)KUMCHT.

OcHosaHnus: HpaKTI/IKaTa CC IIpujiara 4aCTU4HO, JOKOJIKOTO IMTOBHUIIABAHETO Ha KBaJII/I(l)I/IKaHI/I}ITa Ha
YJICHOBCTC HA C)_I CC M3BBpIIBA C OTJICA KOHKPCTHUTC HYXKIU HA I[I)Y)KCCTBOTO.

3.6. IlpenopbunMTEeTHO € YCTPOWCTBEHHTE aKTOBE Ha JPYKECTBOTO Ja OmpemensaT Opos Ha
JIpyKeCcTBaTa, B KOUTO WwicHoBeTe HA ChBETA HA IUPEKTOPUTE MOTAT J1a 3aeMaT PhKOBOJIHU TTO3UIINY.

Ocnosanua: To3u TekcT e mpenopbuuTeneH. He ce mocraBaT orpaHuveHus 3a Opos ApPyKecTBa, B
KOMTO ujeHoBeTe Ha ChbBeTa Ha JUPEKTOPUTE MOTAT Jla 3aeMaT pPBHKOBOJIHU IO3WIMH C OTJIeHd
€CTEeCTBOTO, Maiada v KOMIUICKCHOCTTA Ha JICHHOCTTa Ha J[pyKecTBOTO.

3.7. TlpenmopbYuTEIIHO € OpOSAT Ha MOCICAOBATEITHUTE MaHIATH HAa HE3aBHCHMHTE WICHOBE /a ObIe
OTpaHUYCH.

Ocnosanusa: To3n TEKCT € TMPENMOPBHYUTENICH W HE Ce Tpuiara ¢ Orjel eCTeCTBOTO, Mammada u
KOMILJIEKCHOCTTA Ha IeHHOCTTa Ha [IpyKEeCTBOTO.

4. Be3HarpaxmaeHue

OcHosanus: ,Z[p}’)KCCTBOTO npuiara 4aCTU4YHO IIpaKTHKaTa II0 Ta3W TOYKa, JOKOJIKOTO CBhIJIACHO
nmpuertara oT O6IJ_IOTO C’B6paHI/Ie Ha aKIIUOHCPUTC IlonuTnka 3a BBb3HArpaXJICHMUATA HC CC U3IUIAIIAT
IIPOMCHIIMBU BB3HArpaXXACHUA Ha YICHOBCTC Ha CbBeTa Ha OUPEKTOPUTE.

5.2. Ilponenypure 3a u30sATBaHEe W pa3KpuUBaHe HAa KOH(MIMKTH HA WHTEPECH clieABa Ja ObaaT
peTIaMeHTHPaHN B yCTPOHCTBEHHUTE aKTOBE HA APY>KECTBOTO.

Ocnosanusa: B 4n. 36 u ci. ot YcTaBa ca IMocodeH 3aabnkeHuaTa Ha CJI, B ToBa YHCIO U OTHOCHO
n30sATBaHETO HAa KOH(MIMKTH Ha wHTepecu. C OIie] €cTecTBOTO, Mamada W KOMIUIEKCHOCTTa Ha
JIeiHocTTa Ha J[py»KECTBOTO, MPABHUAT MEXaHHU3bM 3a M30SArBaHC M Pa3KpHBaHE Ha KOH(MIMKTH Ha
HHTEPECHU B JIOCTaThYHA CTEIICH rapaHTHpa MpaBaTa Ha HACTOSIINUTE U MOTCHIIMAIHHA aKIMOHEPH U Ha
JIPY’KECTBOTO KaTo TakoBa. JIpy>KECTBOTO CTPUKTHO CHOJIIO/IaBa MPSKO MPUIOKUMHUTE pasnopeadn Ha
1. 237 ot T3, um. 114, 114a, 1146, 1166 u 116r, an. 6 ot SIIILK, 41. 26 ot 3ACHLI, xakTo u ui. 19
ot Pernament (EC) Ne 596/2014.

6. Komuretn

Ocnosanus: JIpyXecTBOTO TpWJIara YaCTHYHO MPAKTUKUTE 110 Ta3W TOYKA, JOKOJIKOTO MPH OTYUTAHE
€CTeCTBOTO, Malada W KOMIUICKCHOCTTa Ha JeHHOCTTa Ha JlpyKecTBOTO HE € WACHTU(UIUpaHA
HEOOXOJUMOCT OT CH3JIaBAHETO Ha JONBIHHUTEIHH KOMUTETH. B CHOTBETCTBHE C M3MCKBAaHUATA Ha
nmevictBamust o 02.12.2016 1. un. 40x 3H®DO, unenHoBere Ha ChBera Ha ITUPEKTOPUTE ca
W3ITBJIHABAN (DYHKIIMUATE HA OJIMTEH KOMUTET, KaTO 3aCeJaHMATa Ce PBKOBOIAT OT MpECEenaTeNs Ha
CobBeTa Ha TUPEKTOpUTE (HEU3ITBITHUTEIICH WICH).

BbB BpB3Ka ¢ M3NCKBaHUATA HAa 3aKOHA 3a HE3aBUCHUMUS (UHAHCOB OAWT, JIpykecTBOTO € M30pajo
Oputen xomuteT B chcTaB: Wnusan SlceHoB ManueB (He3aBucuM wieH), Mwiena Bormanosa
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Jumutposa (HezaBucuM uneH); Hukomaii ['eoprues MunaHoB (wieH Ha CbBeTa Ha JUPEKTOPUTE).
IIpuert e u [IpaBumauk (ctaTyT) Ha OgurHES KoMuTeT 1m0 wi. 107, an. 7 ot 3HDO.

MannateT Ha OqutHES KOMUTET € 10 21.06.2029 .

I'naBa mepBa — JIBYCTEIIEHHA CUCTEMA

Ocnoganua: [IpakTuKUTE B Ta3M 9acT ca HEMPHIOKUMH, TOKOIKOTO J[pyKeCTBOTO € ¢ emHOCTeNeHHa
CHCTEMa Ha YIpaBJICHUE.

I'naBa BTopa - OIUT U BBTPEILIEH KOHTPOJI

19. XKenarenHo e ma ce mpuiiara poTaliOHEH MPHUHIUI MPH NPEIOKEeHUATa U n300pa Ha BHHIIEH
OZIUTOP.

Ocnosanus: TpenioxenneTo 3a U300p Ha BHHILEH OJUTOP HJIIBA OT cTpaHa Ha OJUTHHUS KOMHTET, a
n3bopa My ¢ B KomreTeHnuuTe Ha OOmOTO cHOpanne Ha akimoHepure. Caurame, 4e POTAITMOHHUS
MPHUHIMI 32 W300p Ha BBHIICH OJUTOP, HE € IIeNIEChOOpa3eH 3a JCHHOCTTa Ha JPYKECTBOTO U
poTainusATa Ha BBHIIIEH OJIUTOp, cama 3a ceOe CH, 3Mpaiia MPOTHBOPESYHBH CUTHAITY KbM aKI[HOHEPHUTE
Ha J[lpyxecrBoro. B Tasm Bpw3ka, ,,COOUSI KOMEPC-3AJIOKHW KbHIU“ AJl cma3sa
HOopMaTUBHHUTE W3uckBaHus Ha 3H®DO, chriiacHO KOUTO: PETUCTPUPAH OJUTOP, KOWTO H3BBPIIBA
3aIbJDKUATENICH (DUHAHCOB OJIUT HA (PMHAHCOB OTYET HA MPEANPUATHE OT OOIIECTBEH HHTEPEC, CIIE/IBa
Jla ce OTTErJH, Clie]l KaTo € M3IMBJIHABAT OJUTOPCKH aHTOKUMEHTH B MPOJbIDKECHHE HA 7 TIOPEIHU
TOJIMHU OT JlaTaTa Ha Ha3HAYaBaHETO MY, U HE MOXKE Jla M3IIBJIHIBA aHTAKUMEHTH 32 3abDKUTCIICH
(MHAHCOB OJUT B TOBa MPEINpHUATHE B MPOABIDKCHUE HA 4 TOAWHM OT JlaTaTa Ha OTTETJISIHETO CH.
OTroBopeH OJUTOp, KOWTO M3BBPIIBA 33 IbJDKUTENICH (DUHAHCOB OJMT Ha (PUHAHCOB OTYET OT MUMETO
Ha OJUTOPCKO JPY’KECTBO B MPEANPHATHE OT OOIIECTBEH WMHTEpec, clie/Ba a ObJe 3aMEHEH, Ciel
KaTo € U3ITBJIHSBAJ OJIUTOPCKH aHTaXHMEHTH M0 33]bJDKUTENICH (PMHAHCOB OJIUT B MPOJIbIDKEHNE Ha 7
TIOpETHY TOJIMHU OT JlaTaTa Ha Ha3HAYaBaHETO Ha OJMTOPCKOTO JAPYKECTBO B TOBA mpeanpusaTe. To3u
pEeTHCTpUpaH OJUTOP HE MOXKE Jla U3ITBJIHABA B KAYSCTBOTO CH HA OTTOBOPEH OJUTOP aHTaKMMEHTH 32
3aJbJDKATENICH (PUHAHCOB OJMT B TMPEINPUATHETO B TPOIBIDKCHWE Ha 4 TOJAMHU OT Jartara Ha
OTTCIJIAHCTO MY.

21. IlpenopbYMUTENHO € U3rPAKIAHETO HAa CHCTEMA 33 BBTPELICH KOHTPOJ, KOSTO BKIIOYHUTEIHO 1A
UACHTH(UIIUpPAa PUCKOBETE, CBHIBTCTBALIM NEHHOCTTa Ha JAPYKECTBOTO M JAa IOAIOMAara TAXHOTO
edeKTHBHO ympaBieHue. Ts cielBa 1a rapaHTupa U ePeKTHBHOTO (YHKIMOHUPAHE HA CUCTEMUTE 32
OTYETHOCT U pa3KpuBaHe Ha HHGOpMaLus.

Ocnosanua: T'apantupaHero Ha eQEKTHMBHOTO (YHKIMOHMpPAHE Ha CHCTEMUTE 33 OTYETHOCT H
paskpuBaHe Ha HH(opManus ce n3BbpiIBa oT ChBeTa Ha AUPEeKTOpUTEe U OTUTHUS KOMUTET.

B npyxectBoTO € uM3rpameHa u (QYyHKIMOHHMpa CHUCTEMa 3a BBTPEIICH KOHTPOI, KOSTO
BKIIIOUHTEITHO JIa HWACHTH(HIIMpA PHCKOBETE, CBHIIBTCTBANM JEHHOCTTA HA JPYKECTBOTO H Jia
Mo/IIIoMara TSIXHOTO €(EeKTHBHO yIpaBiicHHWe. Ts TapaHThpa W e()eKTUBHOTO (PYHKIMOHHWpaHE Ha
CHUCTEMHTE 3a OTYETHOCT W pa3KpuBaHe Ha mHopmarms. OnucaHre Ha OCHOBHUTE XapaKTEPUCTHKHU
Ha CHCTEMHUTE 3a BHTPEIIEH KOHTPOJ W yIpaBJeHHE Ha PHCKA € MPEICTAaBEeHO B T. 3 OT HACTOsIATa
JIeKJIapalus 3a KOPIopaTUBHO YIIPABJICHHUE.

I'naBa Tpera — 3AIIIUTA ITPABATA HA AKIIMOHEPUTE

23.2. [IpenopbuynTeTHO € KOPHOPATHBHUTE PHKOBOJICTBA Jla TOIBpKAT 0a3a NaHHM ¢ KOHTAKTH Ha
CBOUTE aKIMOHEPH, NPHUTEXKaBalmld 5 Wik Hax 5% OT KamuTalla Ha IPYKECTBOTO, ITO3BOJIABAIA
U3IIpalaHe Ha JUPEKTHU ChOOLICHHUS IO TAX WM JI0 ONPEACIICHO OT TAX JIHIIE.
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OcHnosanusn: To3u TEKCT € NPENOPBUUTENIeH W ce Ipuiara yactuaHo oT JlpyxkectBoto. C ornen
€CTEeCTBOTO, MaIada 1 KOMIUIEKCHOCTTa Ha JIeHHOCTTa Ha JIpy»KecTBOTO, IPYKECTBOTO HE MOJTbPKA
oT/ieTHa 0a3a JaHHU C KOHTAaKTH Ha CBOWTE aKI[MOHEPH, IPUTEKaBaly 5 win Hag 5 % OT KamuTana Ha
IpyxecTtBoTO. [IbpBOHAaYaHa MH(DOpPMALMS 32 KOHTAKTUTE HAa aKIMOHEPWTE, MpUTexkaBamu 5 % u
Hax 5 % ce momydaBa 4pes3 MOTydeHUTe YBEOMIICHHS 32 3HAUUTETHO JSUTOBO YYacTHE TI0 CMUCHIIA Ha
yn. 145 u cin. ot 3IIIILK. B monmbiHeHne HasHaueHUAT JMpeKTOp 3a BPH3KH C WHBECTUTOPUTE
OCBIIECTBSIBA MIOCTOSIHEH KOHTAKT C HHBECTUTOPUTE.

I'naBa yerBbpTa - PABKPUBAHE HA HHO®OPMAIUA

Ocnosanus: JIpyKecTBOTO Tpuiara 4aCTUYHO MPAKTUKUTE MO Ta3u miaBa. C oryen ecTecTBOTO,
Maiaba U KOMIUIEKCHOCTTa Ha JieiHOCTTa Ha J[pyKeCTBOTO, 3aKOHOBHAT MEXaHU3bM 3a pa3KpHBaHE
Ha uabopmarms, npeasunaeH B 3ITIIK, Hapen6a Ne 2 sa KOH u Permament 596/2014 r., ce sBsBa
JIOCTaThUEH 3a rapaHTHpaHe MpaBaTa Ha MHBecTUTOpUTE. Ha cienBario MscTo, ¢ Orjien eCTeCTBOTO,
Mamaba W KOMIUIEKCHOCTTa Ha JIeHHOCTTa cu JIpy»KeCTBOTO HE € HACHTUQHIMpPATIO HYyXaa Ja
MOJIBPKA aHTJIOE3UYHA BEpPCHs HA MHTEPHET CTPaHMIATAa CU, KAKTO U Jia pa3kpuBa WHPOpMAIHUS OT
He()MHAHCOB XapaKTep U3BbH HOPMATHUBHO MPEABUICHUTE CH 38/ IbIDKCHUS.

Bewukn aknmonepu Ha ,,COOUA KOMEPC-3AJIOKHUW KbIIN” AJl wmar mpaBo ma
nmoTydaBaT WHGOpMAIs 32 BOACHETO Ha JAPYKECTBEHHTE JeNa, KaKTO W BCsKa Apyra nH(opMaIus,
CBhITIACHO W3MCKBAaHUATA Ha 3akoHa. J[pyxkectBoTo m mpe3 2025 r. moaabpka MHTEPHET CTPaHUIA
http://sofcom.bg/, Ha KosTOo mybnmMKyBa wHpOpMamus 3a TMpoeKkTuTe Ha J[pyxkecTtBoTo, 32
WHBECTHUIIMOHHA TIOJUTHKA, aKTYaJIHH HOBUHH, 3aKOHOBO OIpe/ieleHaTa nHhopMaIysl, moiexania Ha
nyOJIMKyBaHe, KaKTO U JIpyra HHQpOpMalus, Koaro 1o nperenka Ha ,,COOUA KOMEPC-3AJIOXKHU
KbIIN” AJl Moxe aa mpeACcTaBisiBa HHTEPEC 33 HHBECTUTOPHUTE U aKIIMOHEPHUTE.

Hapen ¢ ToBa Jlpy’kecTBOTO CIia3Ba M3MCKBAHUATA Ha 3aKOHA 3a pa3KpHBaHe Ha MH(opManus,
KOSITO IMyOJIMKYBa B 3aKOHOyCTaHOBEHHTE CpokoBe B KommucusiTa 3a ¢puHaHCcOB Hanzop upe3 Ennnnara
nHpopmarmonHa cucrema (EVC), ,.bearapcka ¢ponmoa 6opca” A/l upes ,,Exkctpu” u B ,,llenrpanen

nenosutap” A/l

C men mocTUraHe Ha MO-TOJSIMa MPO3PAavHOCT MPH CMa3BaHE Ha 3aKOHOBOONPEACICHUTE CU
3anboKeHus, JlpykecTBoTo WHGOpMHUpa OOIIECTBEHOCTTa 3a 3HAYMMHUTE CHOWTHS, CBBP3aHU C
JeHOCTTa My, KaTo MyOJIMKyBa IOUIeKalla Ha pasKpuBaHe HHpOpMANUA U Upe3 WHTEPHET HopTaia
Ha X3 News, ToCcThIICH Ha ClIeHMs aapec: http://www.x3news.com/.

C ornen ocurypsiBane Ha e()EKTUBHO B3aUMOJCWUCTBHE C BCHYKM 3aMHTEPECOBAaHH ITUIIA,
WHBeCTUTOpH W/mwin aknuoHepw, ,,CODSI KOMEPC-3AJIOXXKHU KBILN” AJl n ipe3 2025 r. nma
HA3HAYCH JUPEKTOP 3a BPB3KH C HHBECTUTOPUTE. JIUPEKTOpHT OCHIIECTBsIBA SPEKTUBHA BPbB3Ka
Mexay ChBeTa Ha JMPEKTOPUTE HA JPYKECTBOTO M HETOBUTE AaKIIMOHEPH W JIMIATA, MPOSBUIIA
WHTEpeC J1a MHBECTHPAT B IICHHU KHIKA Ha JIpyKeCTBOTO, KATO UM TpenocTaBsi HHGOpMaIns OTHOCHO
TEKyHIOTO ()MHAHCOBO M HMKOHOMHYECKO ChCTOSIHHUE Ha JIpy»KecTBOTO, KAaKTO W BCSKa Jpyra
UHQOpPMAITHS, HA KOSTO T€ MMAT MPABO 110 3aKOH B KAYECTBOTO MM Ha aKIMOHEPH MM HHBECTUTOPH.

34. Koraro ToBa € MpHIOKUMO, KOPIIOPATHUBHATE PHKOBOACTBA MpHUEMAT MpaBuila, KOUTO OCHTYPSBAT
OMOBECTSBAHE Ha TOAMINHA 0a3a Ha HeQUHAHCOBA WMH(OpPMAIVsI B CHOTBETCTBHE C HAIIMOHAIHOTO
3aKOHO/ATEJICTBO U MPWIIOKHMOTO €BPOIIEHCKO MpaBo. B Tazn Bpb3Ka KOPIOpAaTUBHUTE PHKOBOJICTBA
TpsiOBa J]a BKJIIOYBAT KbM TOMUIIHUATE CH JOKIAAW WHPOpPMAIW KaK U 0 KaKBa CTETNeH JEHHOCTHTE
HA KOMITAHUSATA MOTAT Jia ce KBAIU(UIMPAT KAaTO SKOJIOTMYHO YCTOMYMBH, KaTO HAIpUMEp: KakKBa
gacT OoT 000opoTa My € B pe3yiTaT Ha MPOAYKTH M YCIYTH, KOUTO Ca CBBP3aHH C MKOHOMHYECKH
JIEHHOCTH, KOUTO Ce KBAIH(HUIMPAT KAaTO €KOJIOTMYHO YCTOWYHMBH, KaKBa YacT OT KalMTAIOBUTE MY
pa3xoau, Korato € MPUIOKUMO, KaKTO U KaKBa YacT OT ONEPATUBHUTE Pa3XxoJly ca CBbP3aHU C aKTHUBU
WIA TIPOLIECH CBBP3aHW C MKOHOMHYECKH ACWHOCTH, KOUTO Ce€ KBaTH(PHUIHpAT KAaTO EKOJIOTHYHO
ycToiumBru. KoraTto KOpHmOpaTMBHOTO PBKOBOJICTBO M3TOTBSA OTAENEH OKIaa 3a HEe(QHHAHCOBO
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OTYMUTAHEC, Ta3u I/IH(l)OpMaLII/I}I TpSI6Ba Ja € BKJIIFOUYCHA B JOKJIaJa.

OcHosanusa: VI3UCKBaHMsATA HA Ta3W TOYKA HE ca TPWIOKUMH crHpsmMo JIpyKecTBOTO C orien
€CTeCTBOTO, Malaba u Herous pasMep. CorimacHo wi. 8 ot Permament (EC) 2020/852 mocodeHOTO
W3KCKBAHE C€ OTHACS €IUHCTBEHO JIO JIPYXKECTBAaTa, KOUTO Ca JIBKHU Ja MyONIrKyBaT He(UHAHCOBA
nHpopmarus cbriacHo wieH 19a nim unen 29a ot upekrura 2013/34/EC.

35.1. HpeHOp’L‘-II/ITCJ'IHO € APYKECTBATA [a MOAABPIKAT U AHITIOC3UYHA BCPCHUA Ha KOpIOpaTUBHATA
HWHTCPHET CTPaHUILIaTa C aHAJIOTUYHO ChbAbPKAHHUEC.

Ocnoganua: TekCThT € mpenopbuuTeneH. /[pykecTBOTO ce CTpeMH Aa MPeCTaBs B MaKCHMaJleH 00eM
paskprBaHaTa HH()OpPMAIUs Ha UHTESPHET CTPAHMIIATA CH U Ha aHTIIMHCKYU €3UK.

I'1aBa nera - SAMHTEPECOBAHM JIMIA. YCTOMYHUBO PA3BUTHUE

39. KopriopaTuBHUTE PHKOBOJICTBA TpsOBa Ja ObIAT aHTAXHUPAHW C YCTAHOBSBAaHE HA KOHKPETHU
JEHCTBUST W TIOJIMTHKH OTCHOCHO YCTOWYMBOTO pa3BUTHE HA KOMIIAHHATA, BKIIOYUTEITHO
paskpuBaHeTO Ha HH(OpPMAaIUs, CBbpP3aHa ¢ KIIMMaTa U COIMAHU aCIIeKTH OT JCHHOCTTA M.

Ocnosanus: JIpy>XecTBOTO Ipuiiara 4acTUYHO Ta3W TOYKA JOKOJIKOTO KbM MOMEHTA HE € Ch3/alo
OTJefHa IOJUTHKA BBB Bpb3Ka C YCTOMUYMBOTO pa3BUTHUE HAa KOMIIAHUATA. PBKOBOACTBOTO Ha
JpykecTBOTO MOAKPETsI UAEATa 32 OTTOBOPHUS M €KOJIOTUYHO YCTOWYMB OM3HEC, KOWTO HE CaMO HOCH
noj3a Ha Ou3Heca M OOLIECTBOTO, HO CBHIIO Taka JONPHUHACS 3a COLMAIHOTO, UKOHOMHYECKO WU
€KOJIOTMYHO Pa3BUTHE U IOA0OpsABaHE Ha KauecTBOTO Ha JKMBOT Karo Isu10. PBKOBOACTBOTO Ha
JpyXecTBOTO ce€ CTpeMH KbM YCTOHUMBO pa3BUTHE Ha OpraHM3ALMATA, PECypCUTE, Xopara M
00mIeCTBOTO Karo Isu10. JpyKEecTBOTO OCUTYpsBa IMyOJMYHOCT W MPO3PAYHOCT HA YNPaBICHHUETO,
3amMTaBa MpaBaTa Ha BCHYKH aKIIMOHEPH M Ce OTHACS KBbM TAX paBHOMOCTaBeHO. OCHOBHHU MPHUHLIMITH
ca pa3yMHO W e(EeKTHBHO yINpaBlicHHE Ha AaKTUBUTE Ha JPY>KECTBOTO M KOHTPOJI Ha pUCKa MPH U
TAXHOTO BIUSTHHE BBPXY OKOJIHATa CPEAA.

Hue cme yOenenu, ue ciaenBaiiki OTTOBOPHUTE M €TUYHU OM3HEC MPAKTUKH, TOIIbPIKaiKK Oe30acHU
W 3[paBOCIIOBHU YCIIOBHSI Ha TPYJ, W OMa3Ballkh OKOJHATA Cpeda, IpajiuM CTa0WIIHA KOMIIAaHHS B
0J13a Ha CITY’KUTETTUTE, aKITHOHEPUTE U OOIIECTBOTO KATO IISLIO.

JpyXecTBOTO crna3Ba BCUYKH IPIJIOKMMH HOPMATHBHU Pa3lopen0H, CBbP3aHH C OIMAa3BaHETO Ha
OKOJIHAaTa cpena, kKaTo pbkoBoacTBoTo Ha ,,COOUA KOMEPC-3AJIOXKHU KBUIU* A/l cnenu 3a
BB3/ICHCTBHETO Ha J[[pykecTBOTO BBpXy Hes. Cuyxutenure Ha J[pyKecTBOTO ce HachpyaBaTr Ja
MIPEJICTaBAT MPE/UIOKEHUS W HJIEH 32 HaMalsBaHe Ha BIMSHHETO Ha J[py>KecTBOTO BBPXY OKOJHATA
cpena.

40. KopropaTHBHOTO PBKOBOJICTBO OCUTYpsiBa €(EKTHBHO B3aHMOJCHCTBHE ChC 3aHMHTEPECOBAHUTE
mura. B mompiHEHWE KOPHOPATHMBHOTO PBHKOBOACTBO JaBa HACOKH, OMOOpsiBA M KOHTPOIHpA
MONTUTHKATA 32 aHTAKUPaHE Ha 3aMHTEpPEeCcOBaHUTE JMia. KbM rpymnara Ha 3aMHTEPECOBAHUTE JIMIIA CE
OTHACAT ONpEIENIEHN TPyIH JIUIA, Ha KOUTO APY>KECTBOTO AUPEKTHO BB3JEHCTBA U KOWUTO OT CBOS
CTpaHa MOTAaT Jia TIOBIUAAT HAa JEHHOCTTa My, B T. 4. JOCTAaBYMIIH, KIHEHTH, CIYKHUTEIH, KPEIUTOPH,
TpyIH 32 OOIIECTBEH HATUCK U IPpyTH. pyKecTBOTO HAeHTH(HUIIMPA KOU ca 3aMHTEPECOBAHUTE JIUIIA C
OTHOLIICHHWE KBbM HEroBara NEHHOCT Bb3 OCHOBA Ha TAXHATa CTENeH W cepu Ha BIHMSHUE, PO U
OTHOIIIEHHE KbM YCTOHYMBOTO My pa3BUTHE.

OcHnosanusa: JIpyXecTBOTO MpHiIara Ta3u MPaKTHKa YacTHYHO. [[py>XKecTBOTO He € MpHeNo MOINUTHKA,
JIOKOJIKOTO yCTaHOBEHHTE B Jlpy’KECTBOTO NPAKTUKH OCUTYpPABAT €()EKTHBHO B3aWMOJIEHCTBHE CHC
3aMHTEPECOBAHUTE JIUIIA.

PBKOBOACTBOTO Ha APYKECTBOTO MOAABPKA €HEKTUBHH BPB3KH C BCHUKU 3aMHTEPECOBAHU JIUIA, KATO
crasBa MPUHLMIIUTE 33 MPO3PAavyHOCT U OM3Hec eTuka. J[pyKecTBOTO OTYMTAa MHTEPECHTE KAaKTO Ha
aKIMOHEPUTE, TaKa W Ha JIOCTABYMIIU, KIIMEHTH/KOHTPAreHTH, CIYKHUTEIH, KPEAUTOPH U JPYTH U TH
uAeHTH(GHUIUpPa Bb3 OCHOBA Ha TSAXHATAa CTEIEH, cepu Ha BIMSHHE M OTHOIICHHE KbM HETOBOTO
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pasutre. OCHOBEH KpUTEpHH IIpu n300pa Ha PHKOBOIHU KaJpH € KOMIIETEHTHOCTTa, 00pPa30BaHUETO
U ONUTa B Pa3NU4HU cepr HAa MKOHOMHUYECKHS M COIMAJICH J>KUBOT, a HE BB3pacTTa, IOJa,
COIMAJTHOTO TOJIOKCHUE WX BepousnoBeAanue. CTUMyIHpa ce JIMYHATa WHUIMATHBA, Pa3BUBA CE
WH/IMBH]TyaJTHOCTTA M C€ pa0OTH 3a MOBUIIIABAHE MOTHBAIUATA HA KaJPUTE.

43. TIpenopbUUTETHO € B CbOTBETCTBHE C TA3U MOJIMTHKA KOPIIOPATUBHUTE PBKOBOACTBA J1a H3pabOTAT
Y KOHKPETHH TPaBMJIa 3a ChOOpa3siBaHe ¢ MHTEPECUTE Ha 3auHTepecoBaHuTe nma. [IpaBunara Tpaosa
Jla OCHTYpSIBaT y4acTHETO Ha 3aMHTEPECOBAHUTE JIMIA M TAXHOTO NPHUBIMYAHE NPHU pelIaBaHe Ha
KOHKPETHH, M3HCKBAIlM TMO3MLUATA UM BBIPOCH. Te3W mpaBuja ciegBa Jla rapaHTupar OajaHca
MEXIY pa3BUTHETO HA JPYKECTBOTO MW HKOHOMHYECKOTO, COLMATHOTO M €KOJOroChoOpPasHOTO
pa3BUTHE Ha CpefaTa, B KOSITO TO ()yHKIIMOHUPA.

Ocnosanua: JIpyKecTBOTO HE € pa3padOTBaJ0 TaKuBa MpaBwja. YCTaHOBEHUTE B JpyXKecTBOTO
MPAKTHKH OCUTYpPSABAT HANEXJEH OajaHC MEXIy pPa3BUTHETO Ha IPYKECTBOTO M MKOHOMHYECKOTO,
COIMAJTHOTO U €KOJIOTOCHO0Pa3HOTO Pa3BUTHE HA CPeaaTa, B KOSTO TO (DyHKIIHOHHUPA.

44. TlpenopbUUTEIIHO € TEPUOANYHO, B CHOTBETCTBHUE CBhC 3aKOHOBHUTE HOPMH U J00Opara
MeEXTyHapOJIHA MPAKTHKA 33 Pa3KpUBaHe HA MHPOpMAIKs OT He()UHAHCOB XapaKTep JPYKEeCTBOTO Ja
UHQOpPMHUpPA 32 MKOHOMUYECKHU, COIMATHH W EKOJIOTUYHH BBIPOCH, Kacaelld 3aWHTEPECOBAHUTE
JUIIa, KaTo HampuMep: 6opba ¢ KOpymiusTa; padoTa ChC CITYyKUTENNTE, TOCTABUUIUTE U KINEHTHUTE;
COIIMAJIHATa OTTOBOPHOCT Ha JAPY>KECTBOTO; OIMA3BAHETO HA OKOJHATA Cpela U HapyllaBaHE IpaBata
Ha YOBEKa.

Ocnosanus: To3u TEKCT € MPENOPBUUTENICH M C OIJIEA €CTECTBOTO, Mamjada M KOMIIJIEKCHOCTTa Ha
neiiHoctTa cu JpyKecTBOTO He € HACHTU(HUIMPATIO Hyka a pa3KkpuBa HHGopManus oT HeUHAHCOB
XapakTep U3BbH HOPMAaTHUBHO MPEIBUACHUTE CH 3 IbJDKCHHUSL.

3. Onuncanue HA OCHOBHHMTE XapAaKTEPUCTHMKH HA CHCTEMHMTe 32 BbTpPElleH KOHTPOJI H
ylpaBJieHHe HA PHCKA HA eMUTEHTa BbB BpPb3Ka ¢ poueca Ha (GHHAHCOBO OTYHTAHE

[Ipu omucanue Ha OCHOBHHTE XapaKTCPUCTUKH HAa CHCTEMHUTE 3a BBTPEIICH KOHTPOI H
yIIpaBJICHHE Ha pHUCKa cieaBa fa ce nMa npensua, ue Huto IITIIK, auto HarmoHaHUAT Komeke 3a
KOPIIOPaTHBHO yTpaBieHne neGUHUpaT BBTPEIIHO-KOHTPOIIHA paMKa, KOATO Jpy)KecTBara [a
cnensar. ETo 3aio, 3a 1ieyMTe Ha U3ITBJIHEHUETO Ha 3aJIbJDKEHUSATA Ha IpYy)ecTBOTO 1o wi. 100H, ai.
8, T. 4 ot 3IIILK mpu omucaHHEeTO HAa OCHOBHUTE XapaKTEPUCTHKA HA CHCTEMHUTE ca IOJI3BaHU
pamkuTe Ha MeXITyHapoJIeH OAUTOPCKU cTaHmapt 315.

OO0 onyMcanne HA CHCTEMATa 3a BbTPelleH KOHTPOJI U yIIpaBJIeHHe HA PHCKA

B apyxkecTBOoTO (YHKIMOHHMpa CHUCTEMa 3a BBTPEIICH KOHTPOJ W YIpaBJICHHE Ha pPHCKa
/cuctemara/, KOSTO TapaHTHpa e(EeKTHBHOTO (YHKIMOHUPAHE HA CHCTEMHTE 3a OTYETHOCT H
paskpuBane Ha uH(popmanus. Cuctemara e u3rpajeHa u pyHKIMOHHMPA U C OTJie] HIcHTH(HUIUpaHe
Ha PHCKOBETE, CHIIBTCTBAIM JEHHOCTTA HA JPYKECTBOTO M MOJINOMAaraHe TAXHOTO e()EeKTHBHO
yrpasiieHHe. V3MbIHATETHUAT AUPEKTOP HOCH OCHOBHATA OTIOBOPHOCT W POJISl IO OTHOIICHHE Ha
U3rpaXKJIaHe Ha CUCTeMara 3a BBTPEIICH KOHTPOJ M YIPAaBICHHE HA pHUCKA. M3MBIHUTETHUSAT
JTUPEKTOP U3IIBITHIBA KAKTO YIpaBIIsABaIla U HacouBama (yHKINS, TaKa U TEKYI] MOHUTOPHHT.

TexymusaT MOHUTOPHUHT C€ CHhCTOHM B OICHSIBAHE NI CHUCTEMara € TOJXOAAIAa BCE OIIe 3a
JIPY>KECTBOTO B YCJIOBHSTA HA MPOMEHEHA cpejia, Aalld IeWCTBa KaKTO Ce OYaKBa U JaJK ce afanTupa
MEPUOANYHO KbM TPOMEHeHUTe ycnoBus. OmeHsBaHETO Ha M30paHW OO0JIACTH, W3BHPIIBAHO B TO3M
KOHTEKCT KaTo OTTOBOPHOCT Ha V3ITBIIHWTENHWS OHUPEKTOp ce CchoOpassBa C IMPHOPHUTETUTE Ha
KoMmanusaTa. OLEHABAHETO CBHILO € ChbPAa3MEPHO C XapPaKTEPUCTUKUTE Ha JIPY>KECTBOTO U BIHUSHUETO
Ha UIECHTU(UIIIPAHUTE PHICKOBE.
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M3nbnHuTeIHUAT AUPCKTOp JOKJIaaBa Ha CH OTHOCHO OCHOBHHUTC XapaKTCPpUCTHUKU U
0COOCHOCTH Ha CHCTEMaTa W OTHOCHO KIIFOUOBHU BBIIPOCH, BKIIOYUTCIIHO OTHOCHO YCTAaHOBCHHTC
OCHOBHHM MHIIUJACHTU U CbOTBETHO NPUCTUTEC NI NPUITIOKCHNU KOPCKTUBHHA ﬂeﬁCTBHH.

KonTposana cpena

KonTponnara cpena BkirouBa GyHKIIMHTE 32 00O YIpaBlIeHHE U PHKOBOJHUTE TAKUBA, KAKTO
¥ OTHOIIEHUETO, NH)OPMHUPAHOCTTA U NeHCTBHUATa HA OIUTHHUS KOMUTET, OTTOBOPEH 32 YIPABICHUETO
B IIUPOK CMUCHI U OTTOBOPHOTO YNPABICHUE IO OTHOLICHUE HA BHTPEUIHUS KOHTPOI.

Ipouec 3a oneHka Ha puckoBeTe Ha J[py:kecTBOTO

[IporechT Ha OIeHKA Ha pHUCKa OT cTpaHa Ha M3MbJIHUTENHUS TUPEKTOp MpeAcTaBisiBa Oazarta
3a Ha4YMHA, TI0 KOHTO TOH OIpeeNsi pUCKOBETE, KOUTO CJIe/iBa Ja Ob/aT YIIpaBIIsIBaHU.

VBIBIHUTETHAAT JUPEKTOp HIACHTU(UIMpA CIEJAHUTE BHJIOBE PHUCK, OTHOCUMH KbM
JpykecTBOTO W HeroBara ACHHOCT: OONIM (CHCTEMaTHYHH) W CHEIMUGUIHN (HECHCTEMATHIHH)
pHCKOBe.

CucremaTHYHUTE PUCKOBE Ca CBBP3aHU C MaKpOCpEAarTa, B KOSITO JPY>KECTBOTO (pyHKIIMOHHPA,
MOpaJf KOETO B TIOBEUYETO CIIy4YaW CHIIUTE HE MOJUIeXKAT Ha YIpaBlieHHEe OT CTpaHa Ha PHKOBOJIHUS
SKHUII.

Hecucrematnanu pucKoBe ca MPSKO OTHOCHMH KBbM JIeHHOCTTA Ha JIpyKecTBOTO. 3a TSIXHOTO
MUHUMI3UpPAHE Ce pa3duTa Ha MOBHUINABaHE €(EKTUBHOCTTA OT BHTPEIIHO-PUPMEHOTO IUIAHUpPAHE U
MPOTHO3UpPaHEe, KOETO OCHUTypsiBA BB3MOKHOCTH 3a IPEOJOJIIBAHE HA EBEHTYaJdHU HEraTUBHU
MOCIIEAANIINA OT HACTHITHIIO PUCKOBO CHOHTHE.

M3IbIHATETHUAT TAPEKTOP CE CTPEMHU Ja CBEIE 10 MHUHHMYM IMOTCHIIMAIHOTO OTPHIIATEITHO
BB3JICHCTBHIE BHPXY (DPHHAHCOBOTO CHCTOSTHUE Ha J[pyKECTBOTO.

Bcekn ot PHUCKOBETEC, CBBpP3aHU C ObpiKaBaTa — IIOJUTHYECKH, MKOHOMHUYCCKH, KPECIUTCH,
PIH(I)JI&I.IPIOHCH, BAJIyTCH — HMa CaMOCTOATCIHO 3HA4YCHUEC, HO 06H_IOTO UM pasrjiexagaHe u
B3aMMOJICHCTBHETO MCKAYy THAX (bOpMI/IpaT O4JI0CTHA MpeAaAcCTaBa 3a OCHOBHUTC HWKOHOMUYCCKU
IMOKas3aTejiv, Ma3sapHUTC YCIOBUA, KOHKYPCHTHUTE YCJIOBHUA B CTpaHaTa, B KOATO CBOTBETHOTO
APYKECTBO OCBHIICCTBABA CBOsATA ):[CﬁHOCT.

ITonpoOHO onMcaHue HA PUCKOBETE, XapaKTEPHU 3a JCHHOCTTA Ha JIPYKECTBOTO, € TPEJICTABEHO
B JIOKJIaJa 32 JeHHOCTTA.

HNudopmanmonna cucTeMa W CBbP3aHHTE ¢ Hesl OW3HeC NPOLECH, CHIIECTBEHH 3a
(PMHAHCOBOTO OTYMTAHE M KOMYHUKALUATA

Wudopmanmonnara cucrema, CHIOIECTBEHA 3a IEIWTe HAa (UHAHCOBOTO OTYUTAHE, KOSTO
BKJIIOYBAa CYETOBOJHATA CHUCTEMa, CE€ CHCTOM OT MPOLEAYPH U AOKyMEHTauusi, pa3pabOTeHH H
YCTaHOBEHH C IIeJI: MHHIMMpaHe, OTpa3sBaHe, oOpabOTKa M OTYMTAHE Ha CHCIKH WM ONEpaliy Ha
JPYKECTBOTO (KAaKTO M CHOWTHSA WM YCIOBHS) W MOJAbpP)KaHE Ha OTYETHOCT 3a CBBP3AaHHUTE AKTHBH,
MacuBA M COOCTBEH KalHMTal;, pa3pellaBaHe Ha MpoOJeMu ¢ HempaBWiIHAa 0OpadOTKa Ha CHOENTKUA U
oIlepanyy, KaTo HalmpuMmep, aBTOMAaTHU3UpaHu (ailioBe 3a HEYTOUYHEHU IMO3WIMH Ha MH(OpMAIUS H
IpOLETypH, CIEABAaHH 32 CBOEBPEMEHHO KOPUTHpaHE Ha 3aIbp)KaHUTE HEYTOYHCHH ITO3HIUH;
00paboTKa W OTYMTAHE HA CITy4ad Ha 3a00HMKaJisTHE Ha CUCTEMUTE WJIM MPEOAOIISIBAHE Ha KOHTPOJIHTE;
NpEXBBPIITHE Ha HHPOpMALUATA OT CUCTEMHTE 32 00paboTKa Ha CHCIKHTE W ONEPALUHTE B INIaBHATA
KHHTa; 0OXBaIllane Ha WH(OpMAIHs, ChIECTBEHA 32 (PMHAHCOBOTO OTYHTaHE HA CHOUTHS W YCIOBHS,
Pa3InYHU OT CACTKH W OMepalyy, KaTo HampuMep aMOpPTH3alus Ha MaTepuallHi W HeMaTepHaIHU
aKTHBM M TIPOMEHH B CHOMpacMoOCTTa Ha B3E€MaHUATA; W TapaHTHpaHe, Y€ M3MCKBaHATa 3a
OTIOBECTSIBAHE OT MPHJIOKMMara o0Ia paMka 3a (UHAHCOBO OTYMTaHe HWH(MOpMaIus € cbOpaHa,
oTpaseHa, 00paboTeHa, 0000IIeHA 1, Ye TS € TIOJXO/SII0 OTUYETCHA BB (DMHAHCOBUS OTYET.
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KomynukanusTa oT cTpaHa Ha JIPY’KECTBOTO HA POJHUTE U OTTOBOPHOCTHTE BHB (DHHAHCOBOTO
OTYATAHE W HAa BaKHW BBIPOCH, CBBHP3aHU C Hesl, BKIIOYBA OCUTYpSBAHETO Ha pasz0upaHe 3a
WHJIMBUJIyaITHUTE POJIM U OTTOBOPHOCTH, CBHP3aHU C BHTPEIIHUS KOHTPOJ BHPXY Hes. Tsi BKIFOUBa
TaKMBa BBIIPOCH KAaTO HAIPHMEP CTEICHTAa, B KOSITO CUYCTOBOJHHUS CKUN pa3Oupa 0 KaKbB HAYHMH
JefHOCTUTEe My B MH(pOpMaIMOHHATa CHCTeMa 3a (PHAHCOBO OTYMTAHE, Ca CBBbP3aHU C paboTaTa Ha
JIPYTH JIUIIAa U CPEACTBATA 3a JIOKJIaIBaHE Ha U3KIIIOUEHUS KbM V3MBIHUTETHHS JUPEKTOP.

KOMyHI/IKaIII/IHTa C€ OCBhIICCTBsABaA BBH3 OCHOBA Ha pa3pa60TeHH npaBuja 3a (1)I/IHaHCOBO
OTYHTAHC. OTKpI/ITI/ITe KaHaJIn1 3a KOMYHUKAIMAg IoMaraT 3a TapaHTUpPAHEC, Y€ H3KIIIOYCHHUATA CC
JOKJIaJBaT U 3a TAX CC IMpeAnpucMar HCﬁCTBHH.

Tekyio Ha0/II01eHNe HA KOHTPOJIUTE

TexymoTo HabIrOA€HNE HAa KOHTPOJIHTE € TIPOIIEC 3a OIIeHKa Ha e(heKTHBHOCTTA Ha PE3yNTaTUTE
0T (PyHKIMOHMPAHETO HA BHTPEIIHUS KOHTPOJI BBB BpeMeTo. To BKIIIOYBA CBOEBPEMEHHA OIIEHKa Ha
e(PeKTUBHOCTTa Ha KOHTPOJIUTE M MpPEINpPUEMaHe Ha HEOOXOJMMHUTE O3][PABUTEIHHU JCHCTBUS.
VB3UbIHATETHHUST AUPEKTOP U3BBPINBA TEKYIIO HAOMIOIEHHE HA KOHTPOJIUTE Ype3 TeKYIH ACHHOCTH,
OT/ICJTHH OIIEHKH WJIM KOMOHMHAILMS OT ABeTe. TeKymuTe NeHHOCTH 10 HaOII0IeHHe YeCTO ca BrpaieHu
B HOPMAJIHUTE IMOBTAPSIIN CE€ NEUHOCTH Ha JAPYKECTBOTO M BKIIOUBAT PETrYJSIPHU YIPABICHCKUA U
HaJI30pHU JICMHOCTH.

4. Nudpopmanusa no wien 10, maparpag 1, OykBu ,,B%, ,,r%, ,.e“, ,,3“ u ,,u* or Jupexruna
2004/25/EO na EBpomneiickusi mapjaMedT 1 Ha CbBera oT 21 ampua 2004 r. oTHOCHO
MpeIJI0KEeHUsITa 32 MOTJIbIaHe

4.1. Wndopmanus mo uiaen 10, maparpad 1, O6ykBa ,,B“ or AupextuBa 2004/25/EO Ha
EBponeiickus napjaament 1 Ha CbBeta oT 21 anpuia 2004 r. OTHOCHO MpPeaIOKEeHUsITA 32
NOorIblIaHe — 3HAYUMM MPEeKH WJIM KOCBEHM AKUUOHEPHH YYacTHsl (BKJIIOYHUTEJHO
KOCBEHH AaKIMOHEPHH YYacTHUsl 4Ype3 MNHPAMHIAJIHU CTPYKTYPH H KPbCTOCAHU
AKIMOHEPHH Yy4acTHsi) Mo cMHUCHJIa Ha wieH 85 ot Jupextuna 2001/34/EO

KoM 31 nexemBpu 2025 1. rmacoBete B O06moro chbpanne, ca pasnpeneineHn MeXIy CIeTHATE
aKIUOHEPH, IPUTEKABAILW HAJ 5 % OT aKIMHUTE C PaBO Ha IJIac:

AKUHMOHep Bpoii akuun
,»OIITUMAKC TYP*“ O0O/] 2 322 672 6p. akuuu
Tomop Anrenos Bauer 3913 632 Op. akuuu

Yasnap Xpucrtos I'epacumoB 2 959 360 Op. akuuu

Kanosua MiBanoB JIeHKOB 1 220 060 6p. akmn

Bans bormanosa XpucrtoBa 1 435 200 6p. axkmn

4.2. HWNudopmanus mno uwien 10, maparpad 1, oykma ,r* or HdupextuBa 2004/25/EQ Ha
EBponeiickus napjaament 1 Ha CbBeta oT 21 anpuia 2004 r. OTHOCHO MPeNIOKEeHUsITA 32
MOTJIbII[aAHe — NMPUTEXKATEJINTE HA BCHYKH IEHHH KHHKA CHC CHENHAJTHH NpaBa Ha
KOHTPOJI M ONCAHME HA Te3U MpaBa

I[IJY)KCCTBOTO HAMa aKIIMOHCPHU CHC CIICIIUAJIHU IIpaBa Ha KOHTPOJIL.
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4.3. Hndopmanus mo wien 10, maparpag 1, OykBa ,e“ or [AupextuBa 2004/25/EO Ha
EBponeiickus napjaament 1 Ha CbBeta oT 21 anpuia 2004 r. OTHOCHO MpPeNIOKEeHUsITA 32
NMOrJblIaHe - BCHYKHM OrpaHU4YeHHs BbpPXy IpaBaTa Ha TIJac, KaTo Hampumep
OrpaHnYeHHs BbPXYy MpaBaTa Ha rjiac HA NMPUTEXKATEJIUTe HA OMpeaAesieH MPOUEHT WIH
Opoii ri1acoBe, KpailHU CPOKOBe 3a YNPa)KHSIBaAHE HA IJAC WM CHCTEMH, MOCPEeACTBOM
KOUTO 4Ype3 ChTPYIHUYECTBO C JPY:KeCTBOTO (PMHAHCOBUTE MNpaBa, MpeIOCTaBeHU Ha
IMEHHUTE KHUKA, €A OTAeJIeHH OT MPUTEKABAHETO HA IIEHHUTE KHIKA

He copuiecTByBat orpaHnyeHus BbpXy MpaBata Ha riac. KpailHuTte CpokoBe 3a ynpa)KHsBaHE Ha
MPABOTO HA TJIac ca ChIVIACHO pa3nopea0uTe Ha 3aKoHa 3a MMyOJIMYHOTO Npe/iaraHe Ha [ICHHU KHUXKA.

4.4. WNudopmanus mo uwien 10, maparpad 1, oykBa ,,3“ or JupextuBa 2004/25/EOQ Ha
EBponeiickusi napaamMenT u Ha CbBeta oT 21 anpui 2004 r. 0THOCHO NpeNJIOKEHUsITa 3a
MOTJIbII[aHe — TPAaBWIATa, ¢ KOWUTO Ce Peryjimpa HAa3HAYaBaHeTO WM CMSHATAa Ha
YjIeHOBeTe HA ChbBETA M BHACSIHETO HA U3MEHEHHUeE B yUpeIUTETHHS 0T 0BOP

C pemeane Ha OOmOTO CcHOpanme Ha akmuoHepure Ha ,,CODUSI KOMEPC-3AJIOXHU
Kb’ AJl ot 20.06.2022 r. e ompezaeneH MaHAAThT Ha HacTosmus ChBET HA JUPEKTOPUTE HA S5
roauay, a nMeHHO 10 20.06.2027 r. CerimacHo YcraBa Ha Apy)ecTBOTO CHBETHT Ha AUPEKTOPUTE CE
n30mupa ¢ OOMKHOBEHO MHO3MHCTBO 0T OOIMIOTO chOpaHme Ha aknuoHepurte. UneHoBere Ha ChBera
MoraT jaa OpnaT npeu3bupanu Oe3 orpaHuueHusa. Crenl M3TMYaHE Ha MaHJaTa UM, YJICHOBETE Ha
CpBeTa Ha TUPEKTOPUTE TPOIBIDKABAT Jla M3MBIHABAT CBOUTE (DYHKIHMHU A0 M30mpaHeTo oT OO6moTOo
chOpaHKe HA HOB ChBET.

VYeraBbT ce npomeHs oT O01moTo chOpaHue ¢ MHO3MHCTBO 2/3 oT mpeacraBeHute Ha OOIOTO
crOpaHme akIny C MpaBo Ha Tiac.

[IpaBumata ca moapoOHO ommMcaHn B YcTaBa Ha JPY)KECTBOTO, KOWTO € ITyONWKYyBaH IIO
€JIEKTPOHHOTO Jeno Ha JlpyxecTBoTo B TBHProBcKHS perucTbp - https:/portal.registryagency.bg/,
JIaBaiiKi Bh3MOYKHOCT Ha BCUYKHU TPETH JIMIA /1A CE 3aIlI03HASAT C HETo.

4.5. HWndopmanuss nmo wien 10, maparpad 1, O0ykBa ,u“ ot dupexkruBa 2004/25/EO na
EBponeiickus napjaament 1 Ha CbBeta oT 21 anpua 2004 r. OTHOCHO MPeNIOKEeHUsITA 32
NMOrJIbI[aHe — MPAaBOMOIIUSI HA CbBeTa, U MO-CHENUATHO MPAaBOTO Aa ce eMUTHPAT WJIHU
M3KYyNMyBaT aKIHHA

IIpaBomommsita Ha ChBeTa Ha AUPEKTOPUTE ca IOCOYCHH B wWI. 36a oT YcTaBa Ha
HpykecTBOTO.

5. CbcTraB M (YHKIMOHHMpPaHe HA AJIMUHHCTPATUBHHUTE, YNPABUTEJIHUTE M HAJA30PHHUTE
OpraHu U TEXHUTE KOMUTETH

Kobm 31.12.2025 1. unenoBe Ha ChbBera Ha nupektoputre Ha JpyxectBoto ca: [lersp Buaenos
BunenoB (m3meianuTeneH aumpektop), Mpenma TomopoBa MBaHoBa (mpencemaren Ha CbBeTa Ha
nupektopute) u Buxpen Yasnapos Bacunes (He3aBUCHM 4JieH).

B®B ¢uHancoBus otder 3a 2025 r. ¥ B IpUIOKEHHUsI KbM Hero ['onuiieH oTdeT 3a neiiHocTTa Ha
HpyxectBoTo 3a 2025 1. ce chabprka MoApoOHa HHpOPMALIHS 3a IPUTEeKABAHUTE OT uieHoBeTe Ha CJ]
aKIMU OT KanuTajga Ha JIpy’KecTBOTO, HOIyYeHN BB3HATPAKICHUS W/ WIN KOMIIEHCAIMH, KAaKTO U 32
y4acTHsATa Ha BCEKH OT WICHOBETE B KOHTPOJHU W/ WIIM YNPABUTEIHU OPraHU Ha JPYTHd THPrOBCKU
JpYy>KECTBa U MPUTEKABAHUTE OT TAX JSUIOBE OT KAaIlMTala Ha APYTH Ha JIPY>KECTBA.

CBBETHT Ha AUPEKTOPUTE U30Hpa U OCBOOOXKIaBa M3MBIHUATEN(E)H/U TUPEKTOP/H, TIpeaceaaTel
HAa ChBETAa HA JIUPEKTOPHTE WM JMPEKTOP 32 BPB3KUM C WHBECTHTOpUTE Ha J[lpykecTBOTO; B3eMa
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pellleHns, CBBP3aHU C OINEPaTHBHOTO ympaBiieHHe Ha JlpyxecTBoTo; mpuema IlpaBuia 3a cBosiTa
JIeHHOCT U yTBbprkAaBa IIpaBuia 3a BpTpelIHaTa opranu3anys Ha J[pyKecTBOTO; B IPEABUICHUTE OT
3aKOHa CIy4au W/WjH, 10 NpeleHKa Ha ChbBETa Ha AUPEKTOPUTE, IIPU HACThIIBAHE HAa 0OCTOSATENICTBA OT
CBILECTBEHO 3HaueHue 3a JlpyxkecTBOTO, cBHKBa He3abaBHO OOIIOTO ChOpaHHE Ha aKIHOHEPHTE;
nu3bupa NpoKypucT Ha JIpyXKeCcTBOTO; B3€Ma pPELICHMS 3a W3BbPLUIBAHE HAa BCHYKM CHEJIKH Ha
Jpy’XecTBOTO CbC 3aMHTEPECOBAHU JIMIA NP Cla3BaHe Ha orpaHuueHusTa no wi40a or Ycrasa;
npuemMa Tporpama 3a JI00po KOpPIIOpaTWBHO YyMNpaBieHHe Ha JIpyXKecTBOTO B CBOTBETCTBUE C
MEXIYHapOIHO MPHU3HATUTE CTAaHAAPTU 3a A00pPO KOPIOPAaTHBHO YIIPABICHUE, OINPENCHCHH OT
PECOpHUs 3aMECTHHK-IIpEICcenaTeN; n30upa 1 CKII0YBa JOIOBOP C MHBECTHLMOHEH IOCPEAHUK, IpU
KOMTO Aa OBbAaT OTKPUTH KIMEHTCKU IMOJCMETKM 32 HOBUTE aKIMM B CIydail Ha yBeJIMUYCHHE Ha
KanuTajga Ha JIpy’KecTBOTO Ha TEXHWTE HPUTEKAaTeIH; oZoOpsiBa MPOEKT Ha AOTOBOP 3a CHbBMECTHO
npennpuarue mo pexa Ha rimasa VIIL pasgen III ot 3K, xaTo M3roTBs BCHYKH HEOOXOIUMHU
JOKyMeHTH 3a ofgoopenneTo My oT KOH u ot o0muTe chOpaHusa Ha akKIMOHEPHUTE Ha ApYyKecTBaTa —
CTpaHH I10 JOTOBOpPA; B3eMa pelleHus J[py>KecTBOTO Ja CKIII0UBa CIEAHUTE CHEIKU: MPEXBBPIISIHE WU
HPEIOCTaBSIHE TOJI3BAHETO Ha LSUIOTO THPrOBCKO NPEANPUATHE; PA3IOpEKIaHe ¢ aKTUBH, YUSATO 00IIa
CTOMHOCT nmpe3 TEKyllaTa TroJWHa HAAXBBPJA II0JIOBHMHATa OT CTOMHOCTTA Ha AaKTHUBUTE Ha
Jpy>kecTBOTO ChITIACHO MOCTIEIHUS 3aBEPEH TOAMIIEH (PMHAHCOB OTYET; IOEMaHE Ha 3abJDKEHUS WK
NpeAOoCTaBsiHE Ha O0O0e3Me4YeHHsT KbM €HO JIMLE WIM KbM CBBbpP3aHH JIMLA, YUUTO pPa3Mep Ipe3
TCKyllaTa roArMHa HAaAXBBPJIA MMOJOBHHATA OT CTOMHOCTTA Ha aKTUBHUTE Ha APYKECTBOTO CHIJIACHO
HOCJIETHUS 3aBEPEH IOAMIICH (MHAHCOB OTYET; MOXe Ja npueme IlpaBuiia 3a riacyBaHe Ha 00IIOTO
cbOpanue Ha JlpyXecTBOTO upe3 KOPECHOHACHLMs WIM EIEKTPOHHM CPEICTBAa NpeAu JaraTa Ha
ceOpanuero u [lpaBuna 3a mpoBexknaHe Ha OOMIOTO chOpaHHEe upe3 M3MOJI3BaHE Ha EIEKTPOHHU
CPEICTBa; B3eMa PEIICHHs MO BCHYKM OCTAaHAIM BBIPOCH, KOMTO HE cCa IIOCTABEHUW B W3pHUYHATA
KOMIICTCHTHOCT Ha O0II0TO ChOpaHue OT pasnopes0a Ha 3aKOHA WA TO3H YCTaB.

BbB BpB3Ka ¢ M3MCKBaHUATA Ha 3aKOHA 33 HE3aBUCUMHUS (PUHAHCOB OAMT, KbM 31.12.2025 r.
CocerapbT Ha OguTHHA KoMmuTeT e: VMnmusaH SIlceHoB MadueB (He3aBHCHM 4ieH), MuneHa bormanosa
Jumurposa (HezaBucuM uineH); Hukomaii ['eoprueB MmunanoB (wieH Ha ChbBeTa Ha JAUPEKTOPHUTE).
ODuTHUAT KOMHTET H3BBPIIBA JCHHOCTTa CH B CHOTBETCTBUEC C MPABIIHUK (CTaTyT), IPHET OT
00m10T0 chOpaHre Ha aKIMOHEPHUTE B CHOTBETCTBHE C M3MCKBaHeTO Ha wi. 107, an. 7 oT AeicTBanus
3H®O.

6. Onucanue Ha @NOJMTHKATA HAa MHOroodpasue, NpWJIaraHa II0 OTHOLUEHHe Ha
aAMUHUCTPATUBHUTE, YIIPABUTETHUTE U HAJ30PHU OPraHU HA eMHTEHTa BbB BPb3Ka C
acleKTH, KaT0 Bb3PacT, M0J, YBPe:KIaHUA WU oO0pa3oBaHue W MpodecHoHAJIEH ONUT,
HeJMTe HAa Ta3M MNOJUMTHKA Ha MHOroodpasue, HAYMHBT Ha MPUWJIOKEHHEeTO i M
pe3yJaTaTuTe Npe3 OTYETHUS MEPHOJ; KOrarto He ce MNpWiara TakaBa IOJUTHKA,
JeKJIapalusaTa ChAbPKa 00siICHeHHe OTHOCHO NMPUYHUHNTE 32 TOBa

Hemnpunosxxumo cerioacuo wi. 100, an. 12 ot 3IILK.

I_[aTa: 27.03.2026 T. PETAR ggﬂ%iﬁ/by
VIDENOV  vibenov
Date: 2026.03.27

VIDENOV 120012 +0200

Ilersp Bunenos

HU3I'BJIHUTEIIEH JUPEKTOP
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TIOKJIAJT

1O YI. 12, AJI. 1 OT HAPEJIBA Ne 48 OT 20 MAPT 2013 I'. 3A U3BUCKBAHUSATA KbM
BB3HATI'PAXKIEHUATA, U3JAJAEHA OT KOMUCHUSATA 3A PUHAHCOB HAZI3OP,
OBH. JIB. BP. 32 OT 2 AIIPAJI 2013 I'. (, HAPEJIBA Ne 48”)

KBbM I'OJJAIITHAA ®UHAHCOB OTUET 3A JIEMHOCTTA HA ,,CO®PUA KOMEPC-
3AJIOKHU KbII” AJl 3A 2025T'.

L. Iporpama 3a npmiaraHe Ha NOJIWUTHKATa 3a Bb3HArPaKIeHUATAa 3a CJeABaIIaTa
(puHAHCOBA rOAMHA WIH 32 MO-IbJIbI EPHOJ

B monutukaTta 3a Bb3HArpakaeHusTa, u3rorseHa ot CbBera Ha nupekropute Ha ,,CODUSA
KOMEPC-3AJIOJKH1U KbUIN” A/l u ytBbpaeHa oT wu3BbHpenHoto OOmo cbOpaHue Ha
akmuoHepute, nposeaeHo Ha 30.09.2020 r., ca 3ajerHany HIKOJIKO OCHOBHHU MPUHITUIIA, KOUTO H3IISUIIO
CHOTBETCTBAT HA 3aKOHOBATA PErJIAMEHTALIUSA:

- Bu3narpaxaenusra Ha wieHoBere Ha CbBeTa Ha JUPEKTOPUTE, BKIIOUUTETHO W Ha
U3ITBITHUTETHUS AUPEKTOp, ce ompeaenar oT OOmoTo chOpaHwe Ha aKIUOHEPHUTE Ha
JpyXecTBOTO, KaTo ChITIACHO TIOJMTHUKATA Ca OIPEIEICHH OOCKTUBHU KPUTECPUH IPU
OTIpeJieIIsTHE Ha Bb3HATPAXKIICHUSATA,

- Ha unenoBere Ha CbBera Ha JUPEKTOPHTE CE€ HM3IUIAINA TIOCTOSHHO Bb3HArpa)KJeHHE B
CHOTBETCTBUE C KPUTCPUHUTES 3aJIETHATN B MOJUTHKATA 32 Bh3HATPAXKICHUATA, YTBBPACHA OT
m3BBHpenHOTO OO0 chOpaHue Ha aKIHoHepHTe, MpoBeneHo Ha 30.09.2020 T.

C pemenne Ha ChBeta Ha aupekropure or 30.09.2020 T. M BBB Bph3Ka ¢ HazHAYaBAHETO Ha
NPOKYPHCT Ha APYKECTBOTO, HA OCHOBaHME Wi. 1168, an. 10 ot 3akoHa 3a MyOIMYHOTO HpeAaraHe Ha
nenHn kamwka (3IIIILK), 6e mpuer Anexc kbM [lomuTHkaTa 3a BB3HATPaXICHUATA, B KOUTO O¢
NIPEJBUICHO, Y€ M3UCKBAHMATA HA IIpHETAaTa C pEIIeHHe Ha OOIIOTO chOpaHWEe Ha AKLUOHEPUTE OT
30.09.2020 r. ITonutuka ce nmpuiaarar u 3a NpoKypucTUTe Ha [{pykecTBoTO.

JeiicTBamaTa KbM MOMEHTa MOJIMTHKA 332 Bb3HArPaXKIEHHUATA € MpHETa B CHOTBETCTBUE C
n3MmeHeHusTa B Hapen6a Ne 48 (1B, 6p. 61 ot 10.07.2020 T.) 1 npeaBmkaa U3IUIANIaHE €IUHCTBEHO
Ha TIOCTOSIHHM BB3HarpaxieHus. B nombiHeHwe e ortuereHo, ye B Hapenba Ne 48 ca mpuern
usmenenus c¢ JIB, op. 60 ot 20.07.2021 r., xakto u ¢ [IB, 6p. 64 ot 3.08.2021 r. u JIB Op. 70 ot
20.08.2024 r, xouTO HE Ca MPWIOKHMH 3a J[pyKecTBOTO W HEe Hajarat NpHeMaHe Ha NMPOMEHH B
onoOpeHara ot akinoHepute [lonuTrka 3a Bb3HArPAKICHHSATA.

PvroBonctBoTo Ha ,,COOPUSA KOMEPC-3AJIOXKHU KbII” AJl Bb3HaMepsiBa CTPUKTHO 11
Cra3Ba MOJUTHKATA 32 Bh3HATPAXKICHUATA, KAKTO MPe3 cieaBamiara (uHaHCcOBa TOAMHA, TaKa U B TI0-
J'BIATOCPOYHA MEPCIICKTUBA.

II. MHudopmanus no 4. 13 or Hapeada Ne 48

1. Nudopmanusas O0THOCHO mpoleca HAa B3eMaHe HAa PpelleHUs] NpPH oOIpelaessiHe Ha
MOJUTHKATA 32 BH3HATPANKAEHUSATA, BKIKYUTETHO, AKO € NPUJI0KUMO, HH(popManua 3a
MaHIaTa U CbCTABA HA KOMHUTETA MO Bb3HATPAXKIEHUSITA, MMEHATA HAa BbHIIHHUTE
KOHCYJITAHTH, YMUTO YCJIYrH ca OMJIM U3MO0JI3BAHU MPHU ONpeIe/ITHETO HA MOJUTHKATA 32
Bb3HAIPAKIEHUSITA:

[IponiecsT Ha B3eMaHe Ha pelIeHHS MPH ONpEACIsiHE Ha TONUTHKATa 32 Bb3HATPAKICHUSITA €
SICHO OTpefieNieH B 3aKOHa 3a MyONuYHOTO Ipenarane Ha neHHu kamka (3IIILK) n Hapenda
Ne 48. Cwraacuno 3IIIILK, Bp3HarpaxkaeHusTa Ha wieHoBeTe Ha ChBeTa Ha JHUPEKTOPUTE Ha
»COOUA KOMEPC-3AJIOXKHU KBIIN” AJl ce ompemenst or OO0moro chOpaHue Ha
aKIMOHEPUTE.
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CeriacHo 3K u yctaBa Ha Jlpy>kecTBOTO, Bb3HArpa)X/JI€HUETO Ha HA3HAUEHUS MPOKYPHUCT
Ha ,,COOUS KOMEPC-3AJIOXHU KbBIIN“ AJl ce onpenens or ChBeTa Ha TUPEKTOPUTE HA
JIPYKECTBOTO.

[Ipu pazpaboTBaHETO HAa MOJUTHKATA HE Ca W3IIOJI3BAHH BHHIITHA KOHCYJITAHTH.
JpykecTBOTO HAMa CIIeIalieH KOMHUTET 10 Bh3HATPaKICHHSL.

I/IH(i)OpMaIII/IH OTHOCHO OTHOCUTEJHATA TeEXKECT Ha MNMPOMEHJ/IMBOTO H IIOCTOAHHOTO
BbB3HAIPaKJICHHUE HA YJICHOBETEC HA YIIPABUTECJIHUA OpFaH/HPOKypl/ICTaI

Henpuiioxumo.

HUndopmanusi 0THOCHO KPUTEPUHUTE 32 MOCTHTHATH Pe3yJTATH, Bb3 OCHOBA HAa KOHTO Ce
MPeIOCTABAT ONIHUHN BbPXY AKIMH, AaKIUH HA JAPY:KECTBOTO WJIH APYr BHJ MPOMEHINBO
Bb3HArpaxkaeHue u 00sicHeHHe Kak KpuTepuuTe mo 4wi. 14, an. 2 u 3 or Hapenoa Ne 48
JOMPHHACST 32 AbJTOCPOYHUTE HHTEPECH HA IPYKECTBOTO:

He ce mpenocTaBaT oniuy BbPXY aKIMH WIW aKIIHA Ha APY>KECTBOTO.

Bb3 ocHoBa Ha mpeleHKa Ha (PMHAHCOBO-MKOHOMHYECKOTO TIIOJIOKEHHE Ha JIPYKECTBOTO
ChIIacHO ofutupanuss W npuerT oT OOmoTo chOpaHWEe HA AKIMOHEPHUTE OTYET, KaKTO H
CMa3BaHETO Ha MPHIOKUMHUTE TpaBUia W TMPOUCAYPH, € YCTAHOBEHO TIOCTHTAaHETO Ha
3anokeHuTe npena JpyKecTBOTO pe3yTaTH.

IlosicHenne Ha NPpUWJIaraHuTe METOAU 3a NMpEHCHKa NaJIM Ca U3NbJIHCHH KPUTEPHUUTE 3a
MOCTUIHATUTE PE3YJITATH:

DUHAHCOBO-UKOHOMUYECKOTO I0JIOKCHUE Ha APYXKECTBOTO CHIIACHO OJUTUPAHUS U MPHUET OT
OO0moTto cpOpaHue Ha aKIUOHEPUTE OTYET pa3KpuBa TpailHa TEHICHLMWS KbM OalaHCHpaH
pacTexx Ipu yMEpeHO HUBO Ha PHUCKa.

IlosicHeHHEe OTHOCHO 3aBHCHMOCTTA MeX1Y Bb3HATPAXKIECHHETO U IOCTUTHATHTE
pe3yJTaTu:

Bw3Harpaxkaenuero Ha wieHoBeTe Ha ChBeTa Ha JUPEKTOPUTE CE OCHOBABAT Ha:

® 3aIBDKEHHSTA, CTEIIEHTa HA HaTOBAPEHOCT, aHTAKUPAHOCT U CHIIPUYACTHOCT HA WICHOBETE
Ha CbBeTa Ha JUPEKTOPUTE B YIPABICHUETO HA JPYKECTBOTO, KAKTO M MPUHOCA HA BCEKHU
eanH wieH Ha ChBeTa Ha JUPEKTOPUTE B IEHHOCTTA M PE3YIATATUTE HA APYKECTBOTO;

e BBH3MOXKHOCTTA 32 MMOAOOpP M 3aabpikKaHe Ha KBaTU(GHUITMPAHU W JIOSUTHH dieHoBe Ha ChBeTa
Ha JIUPEKTOPUTE;
® HAJIMYUETO Ha ChOTBETCTBHE C OM3HEC CTPATETHUsTA, IENIUTE, IEHHOCTUTE U JTBJITOCPOUYHUTE

uHTEepecH Ha J[pyKecTBOTO;

® HCAOITYCKAaHC Ha NUCKpUMHWHAINA, KOH(l)J'H/IKT Ha UHTCPECU U HepaBHOCTOﬁHO TPETHUPAHC Ha
JiqnaTta 1mpu onpeaciisiHe Ha Bb3HArpaXacHusTa.

OcHOBHHMTE IUIAIIAHUS W O0DOCHOBKA HA TOAUIIHATA CXeMa 3a M3IJIallaHe Ha 60HyCl/I
/MM HA BCHYKH APYIra HEMAPUYIHHU AOINbJIHUTECIHU Bb3HATIPAKACHUA

He e npunoxumo.

Onucanue Ha OCHOBHMTE XapaKTepUCTUKH Ha CxeMaTa 3a JO0IbJHHUTEJTHO HOﬁpOBOJ’IHO
NMEHCUOHHO OCUT'YpPsABaHE U I/IH(l)OpMaIII/IH OTHOCHO ILIATEeHHUTE W/WIH IbJKHMHTE BHOCKH
OT JIPYKECTBOTO B 110132 HA CHbOTBETHHUHA YICH HA YIIPABUTE/JICH UJIU KOHTPOJCH OPraH u
IPOKYPHUCT 3a CbOTBETHATa (l)m{al{cosa roavHa, Korato ¢ nNpujao;xumMo:

He e npunoxumo.
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10.

11.

12.

13.

14.

Nndopmanus 3a mnepuoguTe Ha OTIaraHe HAa W3IJIANIAHETO HAa IPOMEHJIMBHUTE
Bb3HATPAKACHHA:

He e npunoxxumo.
HNudopmanus 3a NOJIMTUKATA HA 00e31eTEHUSATA IPH NPeKpaTsIBaHe HA 10TOBOPHUTE:

[Monmutrkara Ha oOe3lieTeHHUATa MPU NPEKpaTsABaHE HA JOTOBOPHUTE € W3IS0 choOpaseHa ¢
OBJITAPCKOTO 3aKOHOJATEIICTBO, KATO JOTOBOPUTE C WICHOBeTe Ha ChBeTa Ha JUPEKTOPUTE HE
CHIBPIKAT CIICU(QUYHH KIay3d B Ta3U HACOKA.

HNudopmanus 3a neproaa, B KOMTO aKIMHUTEe He MOTaT Aa ObJAT NPEeXBbPJISIHA H ONLUUTE
BBPXY AKUMHM He MOrat jAa ObJaT YNpPa:KHSIBAHU, NPH NPOMEHJIMBHU Bb3HATPAKIEHHUS,
OCHOBAHM HA AKLMM:

He ca NpEABUACHU IIPOMCHIIMBU Bb3HAIr pAXXACHUA, PECIICKTHUBHO HAMA OIIUN BHPXY aKIHUU WU
BB3HAIpaXJACHUA C aKIIHHU.

Nndopmanus 3a moJUTHKaATa 3a 3ama3BaHe Ha ompenejeH Opoii aknMM A0 Kpasi Ha
MaHJaTa HAa YeHOBeTe HA YNPABUTEJIHUTE M KOHTPOJIHHMTE OPraHM CJie[l M3THMYaHe HA
nepuoaa no 1. 10:

He e npunoxumo.

HNudopmanus 0THOCHO JOTOBOPUTE HA 4YjIeHOBETe HA YNPABUTENHUTE M KOHTPOJIHUTE
OpraHd, BKJIHYHTEJIHO CPOKAa HAa BCEKH JIOTOBOP, CPOKa HAa TMpeIH3BECTHETO 3a
npeKpaTsaBaHe W JIeTAlJH OTHOCHO 00e3IeTeHUATa U/WIN APYrd IhJLKHMU NJIAIAHUS B
cay4aii Ha MpeICPOYHO MPeKpaTABaHe:

JoroBopure ¢ 4JI€HOBETE Ha YIPABUTECIHUS OPraH, KaKTO M JOTOBOPHT C MPOKYPHUCTa Ha
JIPY’KECTBOTO, ca Oe3CpoYHU. [IBIDKMMHTE MPEAU3BECTUS, PECIICKTHBHO OOC3ILIETCHHS HE CE
pasnmuaBaT OT oOOWYaliHWTE 3a THPrOBCKAaTa IMPAKTHKA W OMPEAETeHH B OBITapcKoTO
3aKOHOJIaTEJICTBO.

II'baHuAT pa3Mep Ha Bb3HATPAKIAEHHETO W HA JPYrUTe MATEePHAJHHM CTHMYJH Ha
YyjieHOBeTe Ha YNPABUTEJHMTe M KOHTPOJHHTE OPraHUH 3a ChOTBeTHaTa (PMHAHCOBA
TOAMHA:

[IbnHUAT pa3Mep Ha OPYTHOTO BB3HArpaXKicHHWE Ha WicHOBeTe Ha ChbBeTa Ha JTUPEKTOPUTE 32
2025 r. Bp3nu3a Ha 106 xu. aB.

Ha3znauenust MPOKYPUCT HA JPYKECTBOTO HC IMOJIydaBa Bb3HAIPAKICHUC 3a Z[eleOCTTa CH.

HNndopmanus 3a Bb3HArpakIeHneTo Ha BCAKO JHIe, KOeTo e OMJI0 WIeH HAa yIpaBUTeJIeH
WM KOHTPOJICH OPraH B IMyOJHMYHO JPY:KecTBO 32 OIpee/ieH NepHol Npe3 cbOTBETHATA
¢punancoBa roguHa:

a) II'baHuAT pasMep Ha M3IJIATEHOTO W/WJIM HAYHCIECHO OPYTHO Bb3HArpaxIeHHe
Ha JIMIIETO 32 ChOTBeTHATa (PMHAHCOBA I'OMHA!

CeritacHO M3MCKBaHUATa Ha wi. 1168, an. 1 ot 31K, unenoBere Ha ChBeTa Ha IUPEKTOPUTE
Ha ,,COOUSA KOMEPC-3AJIOXKHU KbBHIN” AJl nomyuaBaT Bb3HAIPaXICHUE B pa3Mep,
onpeneneH oT O0MOTO crOpaHue Ha aKIIMOHEPHUTE.

3a otueTHus nepuoa O6moTO chOpanue Ha aknuonepure Ha ,,CODUSA KOMEPC-3AJIOXKHN
KBIIN” A]l e onpenenuio MOCTOSHHO BBb3HAIPAKICHUE W TakoBa € OMJIO M3IJIATEHO, KAKTO
ciezpa:

° Ha r-u Ilersp Bunenos Buaenos, B kauecTBOTO My Ha u3mbjiHUTENeH wieH Ha CJI Ha
HpyxecTBOTO, € N3MIAaTeHO Bh3HArpaxkaenne B pasmep Ha 36 000 nB;
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° Ha r-ka Hpena TomopoBa lBaHoBa, B KkauecTBOTO W Ha mpeacemaren Ha CJ] Ha
JpykecTBOTO, € M3IIAaTEeHO Bh3HATPaXKACHHE B pasMep Ha 50 3641B.;

° Ha r-H Buxpen YaBnapos BacuieB, B kaduecTBOTO My Ha He3aBucuMm uwieH Ha CJ/] Ha
JpykecTBOTO, € M3IIIaTeHO Bh3HATpakAeHHEe B pazmep Ha 19 200 mB.

C pemrenne Ha ChbBeTa Ha JUPEKTOPHUTE € ONPEJENICHO, Y€ MPOKYPHCTHT Ha JIpyKecTBOTO
Upena TomopoBa MBaHoBa HsMa jaa MOJydyaBa BB3HATPAKICHUSA 3a JCHHOCTTa CH KaTo
npokypuct Ha ,,CODOUSA KOMEPC-3AJIOXHU KB AJ.

0) Bb3HarpaxkaeHueTo W ApPyru MaTepuajaIHd M HeMaTePUATHH CTUMYJIH, MOJTyYeHH
OT JINIATA OT JIPYKECTBA OT ChIATA rpyna:

He e npunoxumo.

B) Bn3HarpaxkaeHue, mojy4eHo OT Junara moa ¢opmara Ha pasnpeaejeHHe Ha
ne4yandara u/mjan GOHYCH U OCHOBAHMSATA 32 NMPEJOCTABSIHETO UM:

[Ipe3 oT4eTHHS TIEpHO TUIIATa HE ca MOyYaBalii POMEHINBO Bh3HATPaXKICHHUE.

r) Beuukn JONBJHMTETHH INVIALIAHUA 32 YCJIYIH, IPeJoCTABEHU OT JULATA M3BBH
o0uyaiiHuTe MM (YHKOMH, KOraTo NOJOOHM IUIAIIAHUS €A JAONMYCTMMHM CbIJIACHO
CKJIIOYEHHS € TAX I0r0BOp:

He ca n3mmamany noqo0H" BE3HATPAKICHHUS.

) IlnaTeHOTO W/WIM HAYUCJIeHO o0e3lleTeHHe IO IMOBOJ NpPeKpaTsiBaHe Ha
(yHKUMNTE HA TULATA 0 BpeMe Ha NMocjeIHaTa (PMHAHCOBA IOIMHA:

He ca usmuiamany u/uiay Ha4UCIIIBaHU IMOO0OHU 00€e3IeTEHNS.

e) O0ma oneHka Ha BCHYKH HelapU4YHM 00J1aru, NPAPABHEHHU HA Bb3HATPaKACHUsI,
HU3BBH MOCOYEHHUTE B OYKBH ,,a” 10 ,,1”:

Hsama uzmnamany HenmapuyHu 06J1ary, IPUPaBHEHN Ha Bb3HATPAXKACHUS.

7K) HNnudopmanusi 0THOCHO BCHYKH NPeAOCTABEHH 3aeMH, IUIAIAHUA HA COLMAJIHO-
OMTOBH Pa3XoAW M rapaHOMH OT APYKECTBOTO WM OT HErOBH IBbIIEPHH APYy:KeCcTBa MU
APYTH APYAKeCTBA, KOUTO ca MpeIMeT HAa KOHCOIUAALMS B FOAMIIHUS MY ()UHAHCOB OTYeT,
BKJIIOYHMTETHO JaHHM 32 0CTABAIIATA HEM3IIaTeHA YACT U JUXBHUTE:

He ca manuie Takusa.

HNudopmanus no oTHoIeHHe HA AKIMHUTE W/WIM ONIUUTE BbPXY aKIMU W/WIH APYrd
CXeMHM 32 CTHMYJIMPaHe Bb3 OCHOBA HA aKINM:

Hsama aknmu, onmuu BbpXy aKIMK WIH APYTH CXEMU 32 CTUMYJIHPAHE.

a) BpOﬁ Ha NPEAJOKCHHUTE ONIMU BLPXY AKIHHU WM NMPEAOCTABCHHTEC aKIIUHU OT
APYKECTBOTO Ipe3 CbOTBETHaATa (l)I/IHaHCOBa royfmuHa M YycCjJI0BHAATA, IIPH KOUTO cCa
MNPEAJI0KCHU, CbOTBETHO NMPEI0CTABCHU:

He ca npennaranu omyy 1 He ca MPEAOCTABSHH aKITHH.

0) Bpoii Ha ynpaxHeHMTe ONIMH BBPXY AKIUM Ipe3 ChbOTBeTHATa (pMHAHCOBa
TOAMHA M 32 BCAKA OT TAX, OPoil HA aKIMHUTE M HeHATA HA YIPa)kHAABaHe HA ONIUATA WIH
CTOIfHOCTTAa HA JIMXBaTa IO CXeMaTa 3a CTUMYJHMpaHe Ha 0a3a aKkUUM KbM Kpasi Ha
¢unrancoBaTa roguna:

He ca manune onmmu BbpXy aKkIUW, pECIEKTUBHO HE ca yIPaKHABAHU MOI00HH.
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16.

17.

18.

B) Bpoii Ha HeynmpaKHeHHMTe ONIMH BHPXY AKNMH KbM Kpas Ha ¢uHaHCOBaTa
roANHA, BKJIIYHUTEJHO AAHHH OTHOCHO TSIXHATA LleHA M JaTa Ha YNpakKHABaHe M
ChIIeCTBEHH YCJIOBHS 32 yIPasKHABaHe HA MpaBaTa:

Hsma onmmm BbpXy akIiuy, pECIIEKTUBHO HSIMa HEYTIPAKHEHH OIIIHH.

r) BesikakBu IPOMEHM B CPOKOBeETE M YCJOBHMATA HA ChILIECTBYBAIIM ONIUU BbPXY
aKIWHU, MPUETHU Npe3 PUHAHCOBATA FOAUHA:

Hsima chimecTByBaIiy OIum.

HNHudopmanuss 0OTHOCHO TOJMIIHO HM3MEHEHHMEe Ha Bb3HATPaXKICHHMETO, pe3y/TaTuTe Ha
APY:KeCTBOTO M HA CPeJHHs pasMep HA Bb3HATPA’KICHHMATA HA OCHOBA NBJHO PadOTHO
BpeMe Ha CJIYKMTeJIHUTe B IPYKECTBOTO, KOMTO He ca IMPEKTOPH, pe3 MPeIXoAHHUTe NOHe
neT (UHAHCOBU TOIMHM, INPeICTABEHH 3aeJHO II0 HAa4YMH, KONTO Ja MNO03BOJIABA
chbIOCTABSIHE:

T'onuna 2021 2022 2023 2024 2025
r. r. r. r. r.
Cpenen roauilIeH pa3mep Ha 35188

51000 | 38400 | 38400 | 40 100
Bb3HATPAKACHHETO HA wieHoBeTe Ha CJ]

Cpenen roAuIIeH pasmep HA
BB3HATPAK/AEHHETO BH3 OCHOBA HA MBJHO
paboTHO BpeMe Ha CJIYKHTeJINTe, KOUTO He
ca IMPeKTOpH

17223 | 21210 | 23170 | 29 812 | 42723

PesyJirar 3a Apy:KecTBOTO (B XHJI. JIB.) 1914 | 2750 | 3890 | 5515 | 7814

HNudopmanus 3a ynpaxHsaBaHe HAa BB3MOKHOCTTa /a ce M3UCKA BpPbIIAaHEe Ha
NPOMEHJIHBOTO Bb3HATPaK/ieHHe:

He e npunoxxumo.

HUndopmanus 3a BCHYKH OTKJIOHEHHsI OT MPOIEIypPaTa 3a MPHJIATAHETO HA MOJIUTHKATA
3a Bb3HArpasKAeHUsATa BbB Bpb3Ka ¢ U3BBLHpPeAHH o0cTosiTescTBa mo wi. 11, ax. 13 ot
Hapendoa Ne 48, BKIIOYNTEJHO pa3siCHeHHe Ha eCTeCTBOTO Ha M3BbHPEIHHUTE
00CTOSITEJICTBA M MOCOYBAHE HA KOHKPETHUTE KOMIIOHEHTH, KOUTO He ¢ MPUJIOKEHH:

B nonurukara 3a BBb3HAIrpaXacHusATa HE Ca IMOCOYCHN U3BBLHPCIHU 06CTO}IT6HCTBa, IIpru KOHUTO
APYKECTBOTO BPCMCHHO Jia HE IpuJiara 4acT OT IIOJIMTUKATA.

Hara: 27.03.2026 1.

PETAR Dot
VIDENOV VIDENOV

Date: 2026.03.27

VIDENOV 12:00:44 +02'00'

Hersp Bunenos

U3ITBJIHUTCIICH JUPEKTOP
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JEKJAPAILUSA

no wi. 100u, anx. 4, T. 4 ot 3akoHa 3a MyOJUYHOTO MpeajIaraHe Ha HMeHHU KHMKA U 4wi. 10 ot
Hapen6a Ne 2 ot 9.11.2021 r. 3a TbpBOHAYAJIHO M MOCJEIBAINO pasKpuBaHe Ha uHGopManus
npu My0JIMYHO TpejiaraHne HA IEeHHH KHIKA W IOMyCKaHe HA IeHHH KHUKA 10 ThPrOBHA HA
peryJimpaH nazap

Honynonnucanara, Marnasena Hukonaesa MujiaHoBa, B KaueCTBOTO M Ha TJIABEH CUETOBOJUTEIN,
mroTeuia puHancosure oruetd Ha ,,CODPUA KOMEPC-3AJIOKHU KBIIN” AJl, BuucaHo B
Twprosekus peructsp ¢ EMK 131459062, che cenanmie u anpec Ha ynpasienne: rp. Codus, x.K.
ManacTtupcku JiuBaja, yi. ,,Panesuna” Ne 74, et. 3, oduc 3.3,

AEKJIAPUPAM,YE:

JIOKOIKOTO MU € U3BECTHO:

1. logumbusat ¢uaancoB otueT 3a 2025 r., CbCTaBEH CHIVIACHO MMPHIOKUMHUTE CUECTOBOIHH
CTaH/IapTH, OTPa3sBa BIPHO U YECTHO MH(OpMANUATA 32 aKTUBUTE UM IMACUBUTE, (PHHAHCOBOTO
ChCTOSTHUE W Teyanbara win 3aryoata Ha ,,CODPUSA KOMEPC-3AJIOXKHU KbIIIN” ALL;

2. lNogumaMAT gokaaz 3a neinocrra Ha ,,CODPUA KOMEPC-3AJIOXXHU KBIIN” A/l 3a 2025 1.
ChIbpPIKA JOCTOBEPEH MpErJie/] Ha Pa3BUTHUETO U JIEHHOCTTa HA EMHTEHTA, KAKTO M ChCTOSTHAETO
Ha €MHTEHTa, 3a€JHO C ONHCAHHE HA OCHOBHHUTE PHUCKOBE W HECHUT'YPHOCTH, MpE KOUTO €
M3IPaBeH.

Hara: 27.03.2026 1.

Digitally signed by
Magdalena
Nikolaeva Milanova
Date: 2026.03.27

I[CK.]'I aparop: 11:56:10 +0200

rp. CO(i)I/IH Magdalena
Nikolaeva Milanova

Marganena MuiaHoBa,

I'JIaB€H CYCTOBOAUTECII



JEKJAPAILUSA

no wi. 100u, anx. 4, T. 4 ot 3akoHa 3a MyOJUYHOTO MpeajIaraHe Ha MeHHU KHMKA U 4wi. 10 ot
Hapen6a Ne 2 ot 9.11.2021 r. 3a TbpBOHAYAJHO M MOCJEIBAINO PasKpuBaHe Ha mHGopManus
npu My0JIMYHO TpeJjiarane HA IEeHHH KHIKA W TOMyCKaHe HA IeHHH KHUKA 10 ThPrOBHA HA
peryJimpaH nazap

Honynonnucanusar, Illerbp BunenoB BuneHoB, neiicTBaiy B Ka4eCTBOTO CH Ha U3IIBIHUTEICH WICH
Ha CopBeta Ha mupekropute Ha ,COD®UA KOMEPC-3AJIOKHM KbBUHIU” AJl, Bmmcano B
Twprosekus peructsp ¢ EMK 131459062, che cenanmie u aapec Ha ynpasienne: 1p. Codwusi, X .K.
ManacTtupcku JiuBajy, yi. ,,Panesuna” Ne 74, et. 3, oduc 3.3,

JEKJTAPHUPAM,YUE:
JIOKOTKOTO MU € N3BECTHO:

1. logumbusar ¢unancoB otdeT 3a 2025 r., CbCTaBEH CHIVIACHO MPHIOKUMHUTE CUCTOBOIHHU
CTaHIApPTH, OTPa3siBa BIPHO M YECTHO WH(OpMAIHAITA 32 aKTHBUTE W MAcUBUTE, (PUHAHCOBOTO
ChCTOSTHUE U TiedasbaTa wiu 3aryoara Ha ,,CODOUS KOMEPC-3AJIOKHU KbIII” AL,

2. TogumraMAT HoKaaz 3a neinocrta Ha ,,COPUA KOMEPC-3AJIOXKHU KBIIN” A/l 3a 2025 1.
ChAbPIKa JOCTOBEPEH MpeEriie Ha Pa3BUTUETO U JCHHOCTTa HA EMHTEHTA, KAKTO M ChCTOSHUETO
Ha €MHTEHTA, 3a¢JHO C ONHCAHWUE HAa OCHOBHUTE PUCKOBE W HECUTYPHOCTH, TpEJ] KOUTO €
H3MPaBEH.

PETAR Digitally signed by
I[aTa. 27.03.2026 1. VIDENOV \r;g@sg\llomov
Jeknaparop:  VIDENOV Y2130 10200

Ilersp Bunenos,

UBMBJIHUTCIICH JUPCKTOP



JIOKJIAZL HA HE3ABUCUMMS OJIUTOP
J10 AKIIMOHEPUTE HA
COPUA KOMEPC-3AJI0KHU KBIIHU A/l

,Z[oxna,q OTHOCHO OJMTa Ha (l)PIHaHCOBI/lH oTyeT

MHeHue

Hue usBbpiinxme oguT Ha ¢puHaHcoBUs oTueT Ha ,COPUA KOMEPC-3AJI0KHU KDBIINU“ AJ]
(,ApyxecTBOT0O"), ChABPXKAIL HUHAUBUAya/leH OT4eT 3a (GUHAHCOBOTO ChCTOsIHME KbM 31
fekeMBpu 2025 r. U UHAUBUJYaAJIEH OTYET 3a BCEOOXBATHHUS J0XOJl, MHJWBUJYaJeH OTYET 3a
IPOMEHUTE B COGCTBEHUS KAaNUTa/l U UHJUBU/YaJeH OTYET 3a MapUYHUTE NOTOLM 3a I'OJJMHATA,
3aBbplIBallia Ha Ta3W JaTa, KaKTO M MOSICHUTEJNHUTE NPUJIOXKEeHUS KbM (UHAHCOBUS OTYET,
CbAbPXKAIIU CblLlecTBeHAa HMHPOpMalus 3a CYeTOBOAHATA MOJMTHKA M JApyra MOsICHUTEJHA
nHbopmManusl.

[lo Hame MHeHHe, NPUIOKEHUAT (QUHAHCOB OTYET IpPeACTaBs [JOCTOBEPHO, BbB BCHUYKHU
CbIL[ECTBEHU acneKTH, PUHAHCOBOTO ChCTOssHUE Ha JlpykecTBoTo KbM 31 nekemBpu 2025 r. u
HeropuTe (QUHAHCOBU pe3yJTaTH OT JeHHOCTTa U MapuUYHUTe My HOTOLM 3a TrOJWHATa,
3aBbplIBallla HAa Tasu jJaTa, B cboTBeTcTBUE ¢ MCPO cyeTOBOJAHU CTaHJAAPTH, NMPUETU OT
EBpomneiickus cbo3 (EC).

ba3za 3a Hn3pa3sdBaHe HA MHEHHE

Hue u3BbpmiMxMe Hallds OJUT B CbOTBETCTBUE C MexAyHAapOAHWUTE OJUTOPCKH CTAaHAAPTH
(MOC). Haurute 0TTOBOPHOCTH CHIJIACHO Te3U CTAaH/IAPTH Ca OMMCAHU AOMBJIHUTETHO B pa3/eia
OT Hawus Aokaaj ,OTroBOPHOCTHM Ha OAWTOpa 3a oauTa Ha ¢QuHaHCOBUA oTdeT’. Hue cme
He3aBUCUMU OT [Jlpy»KecTBOTO B CBOTBETCTBUE C MexAyHapOJHUS eTHYeH KOJEeKC Ha
npodecHoOHA/JHUTE  CYETOBOAWUTENU  (BKJIIOUUTENHO  MeXAyHapoAHUM  CTaHAApTH 32
He3aBUCUMOCT) Ha CbBeTa 3a MEXAYHAPOJAHHU CTAaHAAPTH M0 eTHKa 3a cieToBoauTeu (Kogekca
Ha CMCEC), npuio:KMMH 10 OTHOIIEHHEe HA OAUTH Ha QUHAHCOBUTE OTYETU HA NPEJNPUATHS OT
001[eCTBEH HUHTEPEC, 3ae/[HO C eTUYHUTE U3UCKBAHUS, MPUJIOKUMU 110 OTHOIIEeHHWe Ha OJJUTH Ha
GUHAHCOBUTE OTYETHU HA MPEANPHUSATHUS OT obuiecTBeH HHTepec B bbarapus. Hue cbujo Taka
U3II'bJIHUXME U HAIIUTE JPYTd €TUYHH OTTOBOPHOCTH B CHOTBETCTBHE C TE€3W MU3UCKBAHHUSA U
Komekca Ha CMCEC. Hue cuuTame, 4ye OAMTOPCKUTE [0KAa3aTeJICTB3, MOJy4YeHH OT Hac, ca
JIOCTaThbYHU U YMECTHH, 3a J1a OCUTYPAT 6a3a 3a HaIlleTO MHEHHE.

Apyru Bbnpocu

®uHaHcoBuAT oTyeT Ha CODPUA KOMEPC-3AJIOXKHU K'bIIU A/l 3a roauHaTa, 3apbpiuBaiia Ha 31
JnexkeMBpU 2024 1., e OAUTHUPAH OT APYT OJJUTOP, U3Pa3UJI HEKBATUDUIIMPAHO MHEHUE C OTUTOPCKHU
nokaajg ot gata 27.03.2025 r.

Mazoanena lleemkosa, Peczucmpupan odumop, Ne0659, ep. Codpus, sc.k. ,MaHnacmupcku augadu - b*,
Ne61, men:0888444012, e-mail: magdalenacvetkoval @gmail.com 1



Ki1'ouoBY 0AUTOPCKH BBIIPOCHU

KirouoBu OAUTOPCKHU BBIIPOCHU Ca TE€3U BBIPOCH, KOUTO CbIJIACHO HAIIATA l'[pO(bECI/IOHaIIHa
INpeneHKa ca OWJIM C HaK-ToJiIMa 3HAYMMOCT IIpyu OAWTA Ha Cl)I/IHaHCOBI/IH OTYET 3a TEeKylIHAd
nepuvoa. Te3u BBIIPOCH Ca pa3rjieJaHU KaTO 9aCT OT HAIIKA OAUT HA (l)I/IHaHCOBI/IH OT4YeT KAaTO JAJIO
% (l)OpMI/IpaHeTO Ha HAlI€eTO MHEHHWE OTHOCHO HEro, KaToO HHUE He IpeJoCTaBAMe OTAEJITHO MHEHHE
OTHOCHO T€3H BBIIPOCH.

Kak To3M K/JII0Y0B OJAUTOPCKH BBIPOC Gemie
aipecupaH NpM NpoBeJeHUs OT HAC OJUT

KiouoBu OAUTOPCKH BBIIPOCHA

IIpegoctaBeHH KpeAuUTH HA KIUEHTH, | B Tasu o6sacT HamMUTe OJAUTOPCKHU MPOLEAYyPHU
HeTO - MpeJcCTaBsHe U ONOBECTSBAaHe - | BKJIOYUXA:

npujioxeHnue A.4 u 12
e qperjejaxMe BbTpPeLIHUTe NpaBuja U

noaKpendmuTe 10KyMEeHTH, CBbP3aHU C
OTIIYCKAaHETO Ha KpeauTHurTe,

[IpefgocTaBeHU KpeAUTH Ha KJIUEHTH, HETO -
kbM 31.12.2025 r.- 21 484 xua. JB.
(31.12.2024 1.-17 610 xu1. 11B.)

Bb3 ocHoBa Ha Haueto pa3bupaHe 3a
JleHOoCTTa Ha Jpy»xecTBOTO HUe
uJieHTudUIpaxMe KaTo KJII0Y0B
OAUTOPCKHM  BBIPOC, B3eMaHUATA IO
npeoCTaBeH! KPeJAUTH Ha KJIUEHTH.

[IpegocTaBeHUTEe KpeAUTH HA KJIWMEHTH ca
KJIFOYOB BBIIPOC 32 HAIIMSA OAMT, ThH KaTO
cyMmara npejctanJsiBa 68% OT akTUBUTE Ha
JpyxectBoTo KbM 31 nekeMBpu 2025 . (31
nexkeMBpu 2024 1.: 70%).

BKJ/JIOYUTEJIHO [JOTOBOPEHHU  YCJIOBUA
KaTO JIMXBEH IIPOLNEHT KW CPOK 3a
noracsdBaHe;

M3BBbPIIUXME OLEeHKa Ha [pueTarTa
C4eTOBOJHA NMOJIUTUKA U CYETOBOJHOTO
TpeTupaHe B cboTBeTcTBUE ¢ MCDO 9 Ha
NpU3HATUTE KpeJUTHU 3arybu 1o
B3eMaHHUSTA, BKJIIOUUTEHO c
HMCTOPUYECKU JaHHU 32 CbOUPAEMOCT Ha

B3€MaHHUATA 10 KPEeJUTH,

MPEeU3UYUCTUXME Pe3YJTaTUTE OT TecCTa
3a obe3lleHKa Ha B3eMaHUA B
CbOTBETCTBHE C IpUeTaTa CYETOBOJHA
MOJINTHKA 32 00€3LIeHKH C HAaUHCJIEHUTE
CyMU 32 00€e31eHKH;

HampaBUXMe TperJjesa 3a MbJAHOTA U
aJIeKBATHOCT Ha OMNOBECTSIBAHUATA B
WHAUBUJAYaTHUAS  QUHAHCOB  OTYET
OTHOCHO TNpeJACTaBSIHETO Ha KPeAUTHUTE
Y Ha4YHMCJIeHUATa 3a O'bJlell|d KPeJUTHU
3aryou.

Mazoanena lleemkosa, Peczucmpupan odumop, Ne0659, ep. Codpus, sc.k. ,MaHnacmupcku augadu - b*,
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Jpyra undopmanus, pa3jiuyHa OT PUHAHCOBHUS OTUYET U OJUTOPCKUA AOK/IAJ BbpPXy
Hero
PBKOBO/ICTBOTO HOCH OTTOBOPHOCT 3a JipyraTta nHpopmanus. Jlpyrata uH$opManus ce CbCTOU OT

AOKJIa/[J, 3a I,ZLeI\/IIHOCTTa, AEKJlapaluAd 3a KOPIIOPATUBHO ylIpaBJieHUE, U JOKJIa[J 3a U3II'bJIHEHHE Ha
I[NOJIMTHUKATA 3d BBb3HATPAXAEHUATA, U3BTOTBEHHW OT PBKOBOACTBOTO CBIJIACHO ['n1aBa cegma OT
3akoHa 3a C4EeTOBO/JACTBOTO, HO HE€ BKJIIOYBA CI)I/IHaHCOBI/IH OT4YEeT W HallKud OAUTOPCKH AOKJAA,
BBPXY HEro, KoATO IMoJydYUuxXMe NpeJr AaTaTa Ha HAllKUA OAUTOPCKU AOKJIA.

HameTo MHeHHEe OTHOCHO Cl)I/IHaHCOBI/IH OT4YEeT He O6XBaL[Ia ApyraTa I/IH(I)OpMaI_II/IH N HHE HeE
HN3pa3dBaMe€ KaKBATO U [a € cl)opMa Ha 3aKJ/II09€HHE 3d CUTYPHOCT OTHOCHO Hed, OCBE€H dKO He €
HU3PHUYHO MOCOY€HO B AOKJIaZJa HHU U 10 CTEIIEHTAa, 0 KOATO € IOCOYEHO.

BbB Bph3Ka € HallKMg OAUT Ha GUHAHCOBHS OTYET, HAIIATA OTTOBOPHOCT Ce ChCTOW B TOBa Ja
npoyYeTeM Jpyrata MHGOPMALMS U 110 TO3W HAYUH Jla MPElleHUM JIaJIv Ta3u Apyra uHpopmanus e
B CbII[ECTBEHO HECHOTBETCTBHUE C GUHAHCOBUS OTUET WJIM C HALIWUTE MO3HAHUSA, MPUJOOUTH 1O
BpeMe Ha OJIMTa, WIM MO JPYr HAYWMH H3IJVIEXJA Jla ChbAbpPXA ChIIECTBEHO HENPaBUJIHO
JOKJIaiBaHe.

B ciiyqaii ye Ha 6a3aTa Ha paboTaTa, KOSATO CMe U3BbPIIUJIH, HUE IOCTUTHEM /IO 3aKJII0YEHUE, Ue e
HauIUIe ChIeCTBEHO HEMPABUJIHO JIOKJ/Ia/[BaHe B Ta3H Jpyra HHPopMallKs, OT HaC ce U3UCKBA Jja
JIoKJIaZiIBaMe To3U QaKT.

HsamaMe KakBo Jla JoK/JIaJBaMe B TOBAa OTHOIIIEHHE.

OTroBOpHOCTH Ha PbKOBOACTBOTO M JIMI{aTa, HATOBAapeHM C OOLLO ynpaBJ/IeHHe 3a
duHaHCcOBUSA oTUET
P'bKOBO,ZLCTBOTO HOCH OTrOBOPHOCT 3a HM3TrOTBAHETO WM AOCTOBEPHOTO IIpeACTaBAHE HA TO3HU

¢uHaHcoB oTyeT B cboTBeTcTBUE ¢ MCOO, npunoxkumu B EC 1 3a TakaBa cucTeMa 3a BbTpelleH
KOHTPOJI, KAKBaTO PbKOBOJCTBOTO Ollpe/iesisl KaTO Heo6X0MMa 3a OCUTypsiBaHe U3TOTBSIHETO Ha
$VHaHCOBY OTYETH, KOUTO He ChbpKaT ChLIeCTBEHU HelIPAaBUJIHUA OTYMTAHUS, HE3aBUCUMO JJa/Id
JbJDKALLY Ce Ha M3MaMa WJIM TpellKa.

[Ipu usroTBsHe Ha (UHAHCOBUS OTYET PBHKOBOJACTBOTO HOCH OTTOBOPHOCT 3a OlleHsBaHe
croco6HoCTTa Ha /lpy»KeCcTBOTO Aja NPOAb/KU Aa GQYHKIIMOHUPA KAaTO JeMCTBAILO NPeANPUSTHE,
OTNOBECTSIBAMKH, KOraToO TOBAa € MPHJ0XHMO, BBIPOCH, CBBbP3aHU C MPEANOJIONKEHHETO 3a
JleCTBal0 NpeNpUsITHE U U3M0JI3BalKK C1eTOBOAHATA 6a3a HA OCHOBATA Ha NPeATI0JI0KEHHUETO
3a JleiCTBAlO0 MpeANpPUSATHE, OCBEH aKO PBbKOBOJACTBOTO He Bb3HAMepsiBa Jla JIMKBUAUPA
Jlpy’KecTBOTO WJIM Jla TPEYCTAHOBU JIEHHOCTTA MY, UJIM aKO P'bKOBOJICTBOTO Ha MPaKTHUKA HAMA
Jlpyra aJTepHaTUBA, OCBEH /1a OCThIN 10 TO3U HAYMH.

Jlunata, HaTOBapeH!U C 0610 yIpaBJeHHe, HOCAT OTTOBOPHOCT 3a OCBLIECTBSIBAHETO HAa HA/A30D
Ha/J| polieca no ¢UHaAHCOBO OTYMTAHE Ha JlpyKeCTBOTO.

OTroBOpHOCTH Ha OAUTOPA 32 OAUTA HA PUHAHCOBUA OTYET
Hamure ey Cca a MnmojiyduM pa3yMHa CTelleH Ha CUTYPHOCT OTHOCHO TOBaA AadJIA (l)I/IHaHCOBI/IHT

OTYEeT KaTo LUAJIO He CbAbPrKa CbIIE€CTBEHU HETPABUJIHK OTYUTAHUA, HE3ABUCUMO AAJIN J'bJ/IXKalllx
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ce Ha M3MaMa WJM TIpellka, U Aa M3JajJieM OJUTOPCKHU JOKJaJ, KOWTO Ja BK/IKYBA HAILETO
OJIUTOPCKO MHeHHe. PasyMHaTa cTeneH Ha CUT'YPHOCT € BHUCOKA CTeleH Ha CUTYPHOCT, HO He e
rapaHiys, ye OJUT, M3BBplIeH B cboTBeTcTBUe ¢ MOC, BUHAru Iie pasKpuBa CbLIECTBEHO
HeNpaBUJIHO OTYMTAHe, KOraTo TaKOBa CbllecTBYBa. HempaBUJIHM OTYUTAHUS MoraT Ja
Bb3HUKHAT B pe3y/TaT Ha U3MaMa WJ/M Tpellka U Ce CYUTAT 3a ChIeCTBEHH, aKO OU MOIJIO
pa3yMHO Ja ce O4YaKBa, 4e Te, CaMOCTOSTEJHO WIM KaTO CbBKYNHOCT, 6MXa MOTJIM Ja OKaXKaT
BJIMSIHUE BbPXY UKOHOMHYECKHTE pellleHUsl Ha MOTPeOGUTeNNTe, B3EMaHU Bb3 OCHOBA Ha TO3H
$GUHAHCOB OTUET.

KaTto yact or oauTta B cboTBercTBUe ¢ MOC, Hue u3mo/i3BaMe MpodecroHa/lHa MpeleHKa H
3amna3BaMe NpodecuoHasieH CKENTUIIM3BM 10 BpeMe Ha 1esius oAuT. Hue chino Taka:

— uaeHTUPUIMpaMe U OLeHsIBAME PUCKOBETE OT ChLIECTBEHHW HENPAaBUJIHU OTUYUTAHHS BBbB
$UHAHCOBUSA OTYET, HE3ABUCUMO JIa/IH J'bJIKALM Ce HA M3MaMa WJIM pellka, pa3paboTBaMe U
U3ITbJIHSIBAME OJJUTOPCKU IPOLEAYPU B OTTOBOP HA T€3U PHUCKOBE U IMOJy4aBaMe OJUTOPCKU
Jl0Ka3aTeJICTBa, KOUTO /1a €a I0CTAaThbYHU U YMECTHH, 32 Jla OCUTYPAT 6a3a 3a HallleTO MHEHHE.
PUCKBT Ja He 6bJle pa3KpUTO ChHIIECTBEHO HENMPABUJIHO OTYMTAHE, KOETO € pe3yJTaT OT
M3MaMa, e I0-BHUCOK, OTKOJIKOTO PHUCKA OT ChUIECTBEHO HENPABUJIHO OTYUTAHE, KOETO €
pe3yaTaT OT rpellka, ThHA KaTO HM3MaMaTa MOXe Ja BKJOYBAa TAaHWHO CIOpPa3yMsiBaHe,
danmudunrpaHe, npeJHaMepeHH IMPOMYCKU, HU3SIBJEHHsS 3a BbBEXJaHe Ha OJUTOpa B
3abJIyK/IeHHe, KAKTO U peHebperBaHe UM 3a00UKa/IsIHE HA BbTPELIHUS KOHTPOJIL.

— mnoJiyyaBaMe pa3bupaHe 3a BBTPEINIHUS KOHTPOJI, MMall OTHOIIEHWE KbM OJUTa, 3a Ja
pa3paboTUM OJIUTOPCKU TNPOLEAYPH, KOUTO Jila Cca TMOAXOAANIM TPU KOHKPETHHUTE
06CTOSTEJICTBA, HO He C LieJ1 U3pa3siBaHe Ha MHEHHE OTHOCHO epeKTUBHOCTTA Ha BbTPELIHUA
KOHTPOJI Ha [lpy»KecTBOTO.

— OIlleHsIBaMe YMECTHOCTTAa Ha W3IO0JI3BAHUTE CYETOBOJHHU MOJUTHKH U Pa3yMHOCTTa Ha
CUYETOBOJIHUTE MPUOBJU3UTEHU OIIEHKU U CBBbP3aHUTE C TAX ONOBECTSIBAHUs, HAIPABEHU OT
PBKOBOJICTBOTO.

— JocTUraMe /[0 3aKJ4YeHHe OTHOCHO YMECTHOCTTA Ha UW3MO0JI3BaHe OT CTpaHa Ha
PBKOBOJCTBOTO HAa CYETOBOAHATA 6a3a Ha OCHOBAaTa HA NMPEeAINOJIOKEHHEeTO 3a JAeHCTBaLl0
npeAnpusiTHe U, Ha 6a3aTa Ha MOJyYEeHUTE OJJUTOPCKU J0KA3aTeJCTBA, OTHOCHO TOBA JAJIU €
HaJIMIEe ChIIECTBEHA HECUTYPHOCT, OTHACSIIA Ce 10 CbOUTHS UM YCJI0BUS, KOUTO GUXa MOTJIN
Jla TOPOJSAT 3HAYMUTEJHU CbMHEHUSI OTHOCHO CIIOCOGHOCTTA Ha [ py»KecTBOTO Aa NPOAb/DKU Aa
JYHKIMOHMpA KAaTo JeWCTBallo NpeanpusiTde. AKO HUe JJOCTUTHEM JI0 3aKJIOUYeHHe, ye e
HaJIUIEe ChIIEeCTBEHA HECUTYPHOCT, OT HAC Ce U3UCKBA /ia IPUBJIeYeM BHUMAHUE B OJJUTOPCKUSA
CH JI0KJIaJl KbM CBbP3aHUTE C Ta3U HECUTYPHOCT ONIOBECTSIBAHUS BbB QUHAHCOBHUS OTYET WJIU
B CJIy4ai 4e Te3W ONOBEeCTsIBaHUS Ca HealeKBaTHY, Jla MoAgruduiupamMme MHeHHeTO cu. HamwuTe
3aKJIIOUEeHUs] Ce OCHOBAaBAaT Ha OJAUTOPCKUTE J0KAa3aTeJsICTBa, IMOJIyieHH [0 JaTaTa Ha
OJIUTOPCKHUS HU J0KAaJ. Bbiemu chOUTHA WM YCI0BUA 06ade MOraT Jla CTaHaT MPUYHHA
Jlpy’KecTBOTO Jla NpeyCTaHOBU GYHKITMOHUPAHETO CH KAaTO JIeHCTBAI0 MpeINpUsiTHE.

— OleHsIBAME LSJIOCTHOTO NpeJCTaBsHe, CTPYKTypa U ChAbpKaHWe HAa (UHAHCOBUS OTYET,
BKJIFDUUTEHO OMOBECTSABAHUSATA, U JJaii QUHAHCOBUST OTUET NMPeCTaBsI OCHOBOIOJIAraliuTe
3a HEero C/IeJIKU U CbOUTHS 110 HAYMH, KOUTO IOCTUTA JOCTOBEPHO Ipe/ICTaBsHE.
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Hue koMyHUKHpaMe C JiMLlaTa, HATOBapeHH C 0010 yrpaBJeHHe, Hape[ C OCTaHAJIUTEe BBIIPOCH,
IJIaHUPaHUs 06XBaT U BpeMe Ha U3I'bJIHEHUE HA O/IUTA U ChII[ECTBEHUTE KOHCTATAI[UU OT OJTUTA,
BKJIIOYUTEHO ChIECTBEHU HEJJOCTAThIU BbB BbTPEIIHUSA KOHTPOJI, KOUTO UAeHTUDUIUPAME 10
BpeMe Ha U3B'bPIIBAHUSA OT HAC OJUT.

Hue npegocTaBsiMe ChIO Taka Ha JIMIaTa, HATOBAPEHHU C 0010 yIIpaBJeHHe, U3SBJIEHUE, Ye CMe
WU3I'bJHWIN TNPUJ0KHMUTE €TUYHU H3UCKBAHUSI BBB Bpb3Ka C HE3aBUCUMOCTTA U 4e Iie
KOMYHUKHpaMe C TSIX BCHYKU B3aUMOOTHOIIEHUS U JIPYyTY BbIPOCH, KOUTO GMXa MOTJIU pa3yMHO
Ja O6bJaT pasryex/JaHU KaTo HMalld OTHOIeHHWe KbM He3aBUCHMOCTTa HH, a KOraTro e
NPUJI0XKUMO, U MpeANpUeTUTe AEUCTBUA 32 eJIMMUHUpAHE Ha 3allJIaXUTe WU MPUI0KEHUTE
npe/na3Hyu MepPKU.

Cpen BBIPOCHTE, KOMyHUKHPAHU C JIMIIaTa, HATOBApPEHH C 0010 yIIpaBJieHHe, HUe OlpejesisiMe
Te3U B'BIIPOCH, KOUTO Ca OU/IM C Hal-roJisiMa 3HAYMMOCT MPU OJWUTA HA GUHAHCOBUS OTYET 3a
TEKYIUsl Iepuo/, U KOUTO CJIeJ0BAaTEJNHO ca KJIIOY0BU OJJUTOPCKU BbIpocu. Hue onucBame Te3u
BBIIPOCH B HAIIHs OJJUTOPCKHU JOKJIA/l, OCBEH B CJIy4YaHTe, B KOUTO 3aKOH UJIM HOPMaTHBHA ypeaoa
BBb3NMPENATCTBA NMYyOJHUYHOTO ONOBECTSIBAHE HA WHPOpMaAIMS 3a TO3H BBIPOC WIH KOraTo, B
H3KJIIOYHTENHO PeJKHU CIydaH, HUe PelllnM, Ye JajJieH BbIIPOoC He cjie/iBa Aa 0'bJe KOMyHUKHPAH B
Halllus JOKJ3Jl, Thil KaTo 6U MOTJIO pa3yMHO Jla CE 04YaKBa, Ye He6JIaronpusTHUTE MOC/IeACTBUS
OT TOBA JilelcTBHE G1Xa HAABUIIIMJIU MTOJI3UTE OT IJie[lHA TOUKA Ha 06IeCTBEHUSI UHTEPEC OT Ta3u
KOMYHHUKaLUS.

Jlok1aZ; BbB Bp'b3Ka C APYrd 3aKOHOBM U peryJiaTOpHU U3UCKBaHUSA
JonsiHume1Hu 8snpocu, Koumo nocmagsam 3a dok/1adeaHe 3aKOH'sM 3a C4emMo80dCcmMaeomo
u 3aKoH®smM 3a ny6/U4HOMO nped.1azaHe HA YeHHU KHUXMCA

B fonbjHeHMe Ha HalIUMTe OTTOBOPHOCTH U J0KJAaZBaHe cbrjacHo MOC, onucaHu mo-rope B
paszena ,/Jlpyra undopmaLus, pasjdyHa OT PUHAHCOBUS OTYET U OJUTOPCKHUSA LOKJIAJ BbPXY
Hero“ o OTHOILeHHe Ha J0KJIaJa 3a JeHHOCTT], JeKJIapalysTa 3a KOpIopaTUBHO yIpaBJeHUe U
JOKJaJla 3a U3I'bJIHEHHWe Ha NOJMTHKAaTa 3a Bb3HArpaX/JeHHUATa, HUe MU3I'bJIHUXME U
npoleaypuTe, f06aBeHH KbM H3UCKBaHUTe no MOC, cbriacHO ,YKa3aHUs OTHOCHO HOBM U
paslIMpeHy OJUTOPCKU AOKJIaAU U KOMYHUKALUA OT CTpaHa Ha oJuTopa” Ha npodecroHa HaTa
OopraHu3alusi Ha perucTpupaHuTe oauTopu B bbiarapus, WHcTUTyTa Ha AUNJIOMHpaHHTeE
ekcrepT-cueToBoauTesd (MUJEC)“. Te3u mpouefypu KacasT MPOBEPKU 32 HAJUYUETO, KAKTO U
poBepKH Ha popMaTa U CbAbPKAaHUETO Ha Ta3H Apyra UH$opMaLus C LeJ1 [ja HA NOANOMOrHaT
BbB QopMHpaHe Ha CTaHOBHUIE OTHOCHO TOBa Jajd Jpyrata HHPopMauus BKJOYBA
ONOBECTSIBAHUSATA U JOKJIA/IBaHUATA, NpeJBuJeHu B [J1aBa cejMa oT 3aKOHa 3a CYeTOBOJCTBOTO
Y B 3aKOHa 3a My6JMYHOTO NpejJjaraHe Ha IleHHU KHWXKa, (4. 100H, an. 10 ot 3K BBB Bpb3Ka
c4w1. 100H, an. 8, T. 3 u 4 ot 3K, kakTo ¥ 4. 1004, an. 15 ot 3IILK BBbB Bpb3Ka ¢ 4. 1168, a.
1 ot 3IIMNLIK), npuioxumu B bbarapus.

CmaHosuue 858 8p3KA C 41. 37, a1 6 0m 3aKoHa 3a cuemosodcmaomo

Ha 6a3aTa Ha U3BBpLIEHHTE NPOLEAYPH, HAILIETO CTAHOBHUILE €, Ye:
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a) MudopmauusTa, BKJIIOUYEeHA B JOKJaja 3a JeWHOCTTa 3a pUHAHCOBATa rOJMHA, 3a KOSTO €
M3roTBeH GUHAHCOBUSAT OTYET, CbOTBETCTBA HA GUHAHCOBUS OTYET.

6) [lokysagbT 3a AeHHOCTTA e M3rOTBEeH B CbOTBETCTBUE C U3UMCKBAHUATA Ha [1aBa cefjMa OT
3akoHa 3a cueTOBOACTBOTO U Ha wi. 100(H), ast. 7 oT 3akoHa 3a My6JUYHOTO Npe/JaraHe Ha
LleHHU KHWXa.

B) B jexsapanusaTa3a kopnopaTUBHO ynpaBJjeHUe 3a QUHAHCOBAaTa ro/IMHA, 3a KOSITO € U3TOTBEH
$UHAHCOBUAT OTYET, e IpeJiCTaBeHAa M3WCKBaHaTa CbrJacHo [yiaBa cegMa oT 3akoHa 3a
cueToBo/IcTBOTO U Wi. 100 (H), a1. 8 oT 3akoHa 3a My6GJUYHOTO NpejJiaraHe Ha I[eHHU KHUXKa
nHdopmManus.

r) /JlokysagbT 3a U3I'bJIHEHUE Ha [T0JIMTHUKATA 32 Bb3HAarpaxAeHUsTa 3a GrHaHCOBaTa ro/iIUHa, 3a
KOSITO e M3roTBeH (QUHAHCOBUAT OTYET, € NpeJoCTaBeH U OTroBapsl Ha H3HUCKBAHUATA,
omnpejie/ieHU B HapeabaTa o 4. 1168, as. 1 oT 3akoHa 3a My6JIMYHOTO Npe/jlaraHe Ha [eHHU
KHIUXKa.

CmaHosuue 868 8pws3ka c Ut 100(H), an. 10 88 8pw3ka ¢ ua. 100 H, aa. 8, m. 3 u 4 om 3akoHa 3a
ny6u4HoOmo npediazaHe HA YeHHU KHUM#CA

Ha 6a3a Ha U3BBpIIEHUTE MPOLEAYPH U Ha NPHUA0OHUTOTO I0O3HABAHe U pa3bupaHe Ha IeHHOCTTA
Ha NpeApPUATHETO U CPeiaTa, B KOSITO TO PaboTH, 1O Hallle MHEHHUE, ONIMCAaHUEeTO HA OCHOBHHUTE
XapaKTepUCTUKA Ha CHCTEMHUTe 3a BbTpelleH KOHTPOJ W YIOpaBJeHUMe Ha pHUCKa Ha
npeAnpUsTHETO BbB BPb3Ka C Npolieca Ha GUHAHCOBO OTYMUTAHE, KOETO € 4acT OT J0KJIaja 3a
JleliHOoCTTa (KaTo eJleMeHT OT Ch//bPKAaHUETO Ha JeKIapalusaTa 3a KOPpIOPaTUBHO yIIpaBJieHHE)
¥ nHdopManusATa 1o 4. 10, nmaparpad 1, 6ykeu "B", "r", "e", "3" u "u" ot Jupexktura 2004/25/EO0
Ha EBponelickusa napjameHT U Ha CbBeTa oT 21 anpus 2004 roguHa OTHOCHO Npe/JIOXKeHHUSTa 3a
NOTJIbIIAHE, HE ChABPXKAT C/1y4Yau Ha ChlLeCTBEHO HENPAaBUJIHO JOKJa/JBaHe.

JAons1HumeHo doki1adeaHe 0MHOCHO 0duma Ha PUHAHCOB8US OMYem 868 8Ps3Kd C
ya. 100(H), an. 4, m. 3 om 3akoHa 3a ny6AU4HOMO npedia2aHe HA YeHHU KHUXMCa

HzseneHue 8w8 8pw3ka ¢ ua. 100(H), an. 4, m. 3, 6. ,6“ om 3akoHa 3a ny6auuHOMO npediazave HA
YeHHU KHUMCa

MHbopManus 0THOCHO CAeJIKUTE ChC CBbP3aHU JIMIA € olloBecTeHa B [Ipusioxkenue 25 Ha ctp. 40
K'bM GUHAHCOBUS 0T4YeT. Ha 6a3a Ha U3B'bPILIEHUTE OT HAC OJAUTOPCKH IPOIeAYPH BBPXY CAETKUTE
CbC CB'bP3aHU JIMLA KaTO YaCT OT HAUIWS OJIUT Ha PUHAHCOBUS OTYET KATO 1[s1J10, HE Ca HU CTAaHAJ/IU
M3BeCTHU GaKTH, 0OCTOSATE/ICTBA WM JApyra MHbopMalusi, Ha 6a3a HAa KOUTO Ja HalmpaBUM
3aKJII0YEHHe, Ye CIEJIKUTE CbC CBbP3aHU JIMIIA He Ca OIIOBECTEHHU B MPUJIOKEHHUST PUHAHCOB OTUET
3a rojuHarTa, 3apbpiiBaima Ha 31 gekemBpu 2025 r., BbB BCUYKH CBIIECTBEHH aCleKTH, B
CbOTBETCTBHUE ¢ U3uckBaHusATa Ha MCC 24 ,OnoBecTsiBaHe Ha CB'bp3aHU Jula“. Pesystature oT
HallIUTe OJJUTOPCKU MPOLEeAYPU BBPXY CHAEJKHUTE ChC CBbP3aHM JIMIA Ca pasrje/laHd OT Hac B
KOHTeKCTa Ha popMHpaHETO HA HAllleTO MHEHHME OTHOCHO GQUHAHCOBUS OTYET KAaTo LSO, a He €
1[eJ1 U3pa3siBaHe Ha OT/eJIHO MHEHHME BbPXY CAEJKUTE ChC CBbP3aHU JHUIIA.

HzsieneHue 88 8pw3ka c ua. 100(H), an. 4, m. 3, 6. ,8” om 3akoHa 3a ny6AU4YHOMO nped.iazave HA
YeHHU KHUxMCa
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HamuTe 0TTOBOPHOCTH 3a OAUT Ha GUHAHCOBUSA OTYET KATO LsJ10, ONIMCAaH!U B pa3/esa Ha Halllus
Jloksaz ,,OTTOBOPHOCTH Ha OJUTOPA 32 0JUTA HAa PUHAHCOBUSA OTYET", BK/IIOUBAT OLleHsIBaHe /U
bYHAHCOBUAT OTYET NpPEJCTaBs ChIIECTBEHUTE CJEJKH U CbOUTHS MO HAaYMH, KOWTO MOCTUTra
JIOCTOBEpHO mpejcTaBsiHe. Ha 6a3a Ha W3BBbpIIEHUTE OT HAC OJAUTOPCKU NPOLEAYPH BBPXY
CblleCTBEHUTE CJleJIKH, OCHOBOIIOJIarauiy 3a UHaAHCOBUA OTYET 3a TOJMHATA, 3aBbplLIBalia Ha 31
JekeMBpu 2025 T., He ca HU CTaHa/IM U3BeCTHU GaKTH, 06CTOATEJICTBA UM Jpyra HHPopManus,
Ha 6a3a Ha KOUTO /la HallpaBUM 3aKJ/II0UeHHe, Ye ca HAJIUIIE CIy4au Ha ChleCTBEHO HeI0CTOBEPHO
npe/icTaBsiHe U ONOBECTSBaHE B CbOTBETCTBUE C MPUJIOKUMHUTE HU3UCKBaHUA Ha MCPO
CYETOBOJIHM CTaHJAPTH, NpUeTH oT EBpomnelickus cblo3. Pe3yaTaTUTe OT HAUIUTE OJAUTOPCKHU
IpoLeAypH BbPXY CblLeCTBEHUTe 3a GUHAHCOBUSA OTUYET CAEJKHU U CbOUTHA Ha Jlpy>KecTBOTO ca
pasryieflaHd OT Hac B KOHTeKCTa Ha GOpPMHUpAHETO Ha HAlleTO MHEHHEe OTHOCHO (pHUHAHCOBUA
OTYEeT KaTo 151710, a He C LieJ1 U3pa3siBaHe Ha OT/EeJTHO MHEHUE BbPXY Te3U ChLIECTBEHU CAEKH.

/JokaadeaHe 3a coomeemcmeue Ha eA1eKMpPOHHUA hopmam Ha puHaHcosus omuem,
8K/Il0Y€eH 8 200uwHUA UHdusudya/ieH (puHaHcoe omyem 3a deliHocmma no 4. 100H,
aa.4 om 3K c uzuckeanuama Ha Pecaamenma 3a EEE®D

B fombiHeHMe Ha HaUlMTe OTTOBOPHOCTH U JAOKJafBaHe cbriaacHo MOC, onvcaHu mo-rope B
paszgena ,OTroBOPHOCTH Ha OAMTOpA 3a OJUTa Ha (UHAHCOBUS OTYeT", HUE H3MbJIHUXME
npoLeAypuUTe, CbIJIACHO ,YKa3aHWA OTHOCHO M3pa3siBaHe Ha OJUTOPCKO MHEHHE BBB Bpb3Ka C
[pUJIaraHeTo Ha eJJUHHUS eBpolieiicku esnekTpoHeH popmart (EEED) 3a puHaHCOBUTE OTUETH HA
JAPYeCTBa, YUUTO LIeHHU KHMKa ca [I0NIyCHATH 3a ThpryBaHe Ha peryJupad nasap B EBponeiickus
cbio3 (EC)" Ha mpodecuoHasHaTa opraHM3alUs HAa PETrHCTPHUPAHUTE OAUTOPH B bbiarapwus,
WHCTUTYTAa Ha AWIIOMUpaHUTE eKcrepT-cyetoBoauTennd (MJAEC)“. Te3u mpoueaypu KacasaT
npoBepKa Ha popMATa U JaJid YeTHMAaTa OT YOBEK 4acCT Ha TO3U eJleKTpOHeH GopMaT CbOTBETCTBA
Ha OZJMTUPAHUsI UHAWBH/ya/leH GUHAHCOB OTUET M U3pa3siBaHe Ha CTAHOBHUIIE 10 OTHOLIEHHE Ha
ChOTBETCTBHETO HA eJIeKTPOHHHUSA dopmaTt Ha ¢uHAHCOBUSA oT4eT HaA ,, Coduss Komepc - 3anoxHu
kbinu“ A/l 3a roguHaTa, 3apbpirBaia Ha 31 gekemBpu 2025 roauHa, NPUJIOKEH B €JIEKTPOHHUS
¢dain ,485100BTLQ4TTTH6G473-20251231-BG-SEP.xhtml“, ¢ u3auckBanusaTa Ha /[leserupan
PersiamenT (EC) 2019/815 Ha KoMucusTa ot 17 nekemBpu 2018 r. 3a jonmb/iHEHHE Ha JlupeKTHBa
2004/109/EO0 na EBpomeiickus mnapJyiaMeHT W Ha CbBeTa 4Ype3 peryJlaTOPHH TeXHUYECKH
CTAaHJAPTH 32 ONpeJessTHETO HAa €IUHHUS eJleKTpoHeH dopmaT 3a oTyuTaHe (,PersameHT 3a
EEE®“). Bb3 ocHOBa Ha Te3U H3UCKBAaHUSA, €JEKTPOHHUAT popMaT Ha (PUHAHCOBUS OTYET,
BKJIIOYEH B TOAMIITHUSA GUHAHCOB OTYET 3a AeiHocTTa 1o wi. 1004, an. 4 ot 3IIILK, Tpsa6sa ga
obae npeacraBedH B XHTML popmar.

PbKoBOACTBOTO Ha /lpy>KecTBOTO € OTTOBOPHO 3a pUJlaraHeTO Ha U3UCKBaHUATA Ha PersiaMmeHTa
3a EEE® npu u3sroTBsiHe Ha eJIeKTPOHHHUSA popMaT Ha ¢uHaHCOBUA oTyeT B XHTML.

HamreTo cTtaHoBHIIeE e caMO MO OTHOILIEHHE Ha eJIeKTPOHHUA ¢opMaT Ha GHUHAHCOBUS OTYET,
NpUJIOKEH B eJieKTpoHHUS ¢aia ,485100BTLQ4TTTH6G473-20251231-BG-SEP.xhtml“u  He
ob6xBaia Jipyrata nuddopMmanusi, BKJIOYeHa B FOAUIIHUA GUHAHCOB OTYET 3a JIeMHOCTTA MO 4JI.
100H, an. 4 ot 3IIILK.

Ha 6GasaTa Ha W3BBpIIEHWTE MNPOIEAYpPH, HALIeTO MHEHHE e, Yye eJIeKTPOHHHUAT ¢dopMmaT Ha
¢uHaHCOBUA oT4YeT Ha J[py>KeCcTBOTO 3a roAAMHATA, 3aBbpuiBaia Ha 31 gekemBpu 2025 roauHa,
CbIbpKalll ce B NPUJOKeHUs eyieKTpoHeH ¢aia ,485100BTLQ4TTTH6G473-20251231-BG-
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SEP.xhtml“, e U3roTBeH BbB BCUYKHU CBIIECTBEHU aCIIEKTU B ChbOTBETCTBUE C U3MCKBAHUATA Ha
PersiamenTa 3a EEE®.

Joknadeane ceeaacHo 4ya. 10 om Pezaamenum (EC) Ne 537/2014 8v8 8pos3Ka C
U3ucKeaHusima Ha 4. 59 om 3akoHa 3a He3asucumusl (HuHaHco8 odum Uu
u3pa3seaHemo HA CU2ypHOCH nNo ycmoiyugocmma

CbriacHo M3UCKBaHMATA Ha 3aKOHA 3a He3aBUCHUMMA (QUHAHCOB OAUT U M3pa3dBaHETO HA
CUTYPHOCT MO YCTOMYMBOCTTA BbB Bpb3ka ¢ wi. 10 ot Pernmament (EC) Ne 537/2014, Hue
JIOKJIa/IBaMe JI0M'bJIHUTEHO U U3JI0XKeHaTa [0-/10/1y HHPOopMaIusl.

— MarjaneHa liBeTkoBa e Ha3HaveHa 3a 3aJb/DKUTEJNEH OAUTOP HAa (UHAHCOBUSA OTYET 32
rogvHara, 3apbpiBama Ha 31 gekemBpu 2025 r. Ha “Codus Komepc - 3anoxxHu kbinu” A/l
(,Jpy*xecTBOoTO“) OT 06IIOTO CbOpaHHe Ha aKIHMOHepPHUTe, mpoBegeHo Ha 21.06.2025 r., 3a
epuo/i OT efjHA TOJIUHA.

— OauThT Ha QUHAHCOBUA OTYET 3a rOAMHATA, 3aBbpluBaiia Ha 31 aekemBpu 2025 r. Ha
Jlpy’KecTBOTO TpeJ/iCTaB/sIBa MbPBU I'bJIEH HENPEKbCHAT aHTAKUMEHT 3a 33 ’bJIKUTEJeH
OJIUT HAa TOBA MpPeJNPHUITHE, U3BBPIIEH OT HaC.

— lloTBbpxKAaBaMe, 4Ye H3PA3EHOTO OT HAC OJUTOPCKO MHEHHE € B CBhbOTBETCTBUE C
JOMIbJIHUTENHUSA [OKJAJ, MpPeACTaBeH Ha OJUTHUSA KOMHUTET Ha J|py»KecTBOTO, ChIJIACHO
W3UCKBaHUATA HA 4i. 60 oT 3akoHa 3a He3aBUCUMHUS (UHAHCOB OJUT W U3Pa3ABAHETO Ha
CUTYPHOCT IO YCTOWYHUBOCTTA..

— lloTBBpKAaBaMe, 4e He CMe TPe[OCTaBS/IN I0COUYEHUTE B Wi 64 0T 3aKOHA 32 He3aBUCHUMMHUSI
$UHAHCOB OJIUT U U3Pa3sBAHETO HA CUTYPHOCT 10 yCTOWYMBOCTTA 3a0paHEeHH YCJAYTH U3BBH
OUTA.

— lloTBBbpxKAaBaMe, 4e NMpPH HU3BBPIIBAHETO HA OJJUTA CMe 3amMa3uJid CBOSITA HE3aBUCHUMOCT
cpsMo JIpyKecTBOTO.

— 3anepuo/ia, 3a KOUTO ce OTHACS U3BBPIIEHUAT OT HAC 33/TbJDKUTEJIEH OJIUT, OCBEH OJINTA, HUE
HUe He CMe NPeIoCTaBUIIM IPYTH ycayru Ha JpyKecTBOTO.

Marpasnena HukosoBa llBeTkoBa MAGDALENA  Dstshysaredty
NIKOLOVA TSVETKOVA
Peructpupan ogutop, per. Homep 0659 TSVETKOVA D0260527 122051

rp. Coous 1404,
KB. "MaHacTupcku uBaau” b, 6.1. 61
27 maprt 20267.
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a0
AKIMOHEpHTE HA
“Codus komepc-3aJ10:KkHU Kb’ AJl

JTEKJIAPALIAS

no un. 100n, an. 4, m. 3 om
3akona 3a nyoauunomo npednazane Ha UEHHU KHUIICA

Jlonynoonucanama:

Marnanena Hukomnosa L[BeTkoBa, B KaueCTBOTO MH Ha PETUCTpUPaH oguTop (¢ per. Ne 659
ot peructbpa npu MJIEC mo un. 20 ot 3akoHa 3a He3aBUCUMUS (PMHAHCOB OJUT U WU3Pa3siBaHETO Ha
CHUTYPHOCT TI0 YCTOMYHMBOCTTA) AeKJIapUpaMm, ye

05X aHTaXXMpaHa J]a U3BBPIIA 33JbJDKUTEICH (PMHAHCOB OJUT HA TOJMWIIHUS WHIWBUAYaJICH OTYET Ha
“Co¢pus komepc-3aaoxau Kb AJl, rp. Codust 3a 2025 r., chetaBeH cbritacio MCDO cyeToBoIHU
crangapty, npuetu ot EC, odbmonpreTo HamMeHOBaHNE Ha CUeTOBOIHATA 0a3a, neuHupaHa B m. 8 Ha
HP Ha 3axona 3a cuemosodcmeomo Mol HAMMEHOBaHUE ,,MeXIyHAPOIHNA CUYCTOBOIHU CTaHIAPTU ,
qe

CbM OTTOBOPCH 3a OJUT aHIra>)KUMCHTA OT CBOC UMC,

B pesynTaT Ha H3BBPIICHUS OT MEH OUT M3AaI0X OAUTOPCKHU fAokman ot 27.03.2026 r.

C nacmoawomo Y/IOCTOBEPABAM, UE kaxmo e 00K1a08aHo 6 u30a0eHuUs oM MeH
00UMOPCKU O0K1A0 OMHOCHO 200unus ghunancoe omuem Ha “Cogpus komepc-3anoxicnu kvuju A/
3a 2025 zo0una, uzoaoen na 27.03.2026 zoouna:

1. Yn. 100u, an. 4, m. 3, oykea ,,a” Qoumopcko muenue: 11o Moe MHEHHE, IPUITOKEHHUS
WHAWBUAyalleH (UHAHCOB OTYET MPEICTaBS IOCTOBEPHO, BbB BCHYKH CHINECTBEHH
acrekTd, (UHAHCOBOTO chcTosiHME Ha JlpyxectBoro kbM 31 mexkemBpu 2025 1. H
HETOBUTE (PMHAHCOBH PE3YJNITATH OT JACHHOCTTA M MapUYHUTE MYy MOTOIM 3a TOAWHATA,
3aBbpIIBalla Ha Ta3u JiaTa, B choTBeTCTBHE ¢ MC®PO cYeTOBOIHU CTaHAAPTH, IPHUETU
ot EBpomnetickus cbro3 (EC) (cmp 1 om ooumopckus 0okiao);

2. Yn 100u, an. 4, m. 3, oyxea ,,0° Hugpopmayusa, omuacawa ce 00 coeaxume Ha
“Coghua xomepc-3anoxncuu kvuwu”’A/l cvc cévp3anu auya. Vlunpopmanuss OTHOCHO
CHEJKHUTE CBhC CBBP3aHM JMIA € HAAJIEKHO omnoBecTeHa B lIpunoxenue 25 KbM
¢unancoBus otyer. Ha 0aza Ha U3BBpIICHUTE OT MEH OJUTOPCKH MPOLEAYPH BHPXY
CHICJIKUTE ChC CBBbP3aHHM JIMIA KATO YacT OT OANTa Ha (PMHAHCOBHUS OTYET KaTo IISUT0, HE
ca MU CTaHalu M3BECTHH (PaKTH, 0OCTOATENCTBA WM JIpyra nHpopmanus, Ha 6a3a Ha
KOUTO J1a HampaBs 3aKII0UYeHUE, Ye CACIKUTE ChC CBhP3aHM JIMIIa HE Ca ONIOBECTEHH B
MPUIOKEHUS] PUHAHCOB OTYET 32 FOJUHATA, 3aBbpuIBama Ha 31 nexemspu 2025 ., BBB
BCHYKHM CBINSCTBEHH acleKTH, B CHOTBETCTBHE ¢ m3MckBanuigra Ha MCC 24
Onosecmseane Ha cbp3anu auya. Pe3ynrature OT MOUTE OOUTOPCKH IPOLEAYPHU BBPXY
CHIEJKUTE ChC CBHP3aHM JIMIIA Ca Pa3riieIaHu OT MEH B KOHTEKCTa Ha ()OPMUpPAHETO Ha



MOETO MHEHHE OTHOCHO (DMHAHCOBHS OTYET KaTo IUI0, a HEe C IIeN HM3pa3siBaHe Ha
OTIICTTHO MHEHHE BBPXY CHEITKHUTE ChC CBBP3AHM JUIIA (Cmp.6 om 00umopcKusi O0Kadao).

Yn. 100nu, an. 4, m. 3, oyxea ,.6° Hugopmayusa, omnacauwia ce 00 couiecmeenume
coenku. MouTe OTTOBOPHOCTH 32 OIWT Ha (PMHAHCOBHUS OTYET KaTo ISUI0, OMUCAHH B
pasziena Ha Mos OKJIa ,,OTTOBOPHOCTH Ha OJIMUTOPA 3a OJMTa Ha PHHAHCOBHS OTYET",
BKJIIOYBAT OLICHSBAaHE Aald (PMHAHCOBHUSAT OTYET MPEACTaBS CHILECTBEHUTE CACIKU U
CHOUTHS 110 HAYHMH, KOWTO TIOCTUTA IOCTOBEPHO npecTaBsiHe. Ha 6a3a Ha m3BbpIIIeHNTE
OT MEH OJWUTOPCKH TPOIEAYPH BBPXY CHIIECTBEHUTE CAEIKH, OCHOBOIOJAramy 3a
(¢uHaHCOBHS OTYET 3a roAWHaTa, 3apbpuiBamia Ha 31 mekemBpu 2025 1., HE ca MH
CTaHAJIN U3BECTHH (aKTH, 0OCTOATEIICTBA WM Apyra nHpopMaius, Ha 6a3a Ha KOUTO Ja
HampaBd 3aKJIIOYeHHe, Y€ ca HaJHIe CIIydad Ha ChIIECTBEHO HEIOCTOBEPHO
MIPECTaBSHE U OIMIOBECTABAHE B ChOTBETCTBUE C MPUIIOKUMUTE U3KCKBaHUs HA MCDO
CUETOBOJIHHU CTaHAApTH, npuetu oT EBpomelickusi cbpro3. Pesynrature ot moute
OJTUTOPCKHU MPOIIEJYPH BHPXY ChIECTBEHHUTE 32 (PUHAHCOBHUS OTYET CACTKU U CHOUTHS
Ha J[py»KecTBOTO ca pa3riie/land OT MEH B KOHTEKCTa Ha JOpMUpPaHETO Ha MOETO MHEHUE
OTHOCHO (PMHAHCOBHSI OTYET KaTo ISJI0, & He C el M3pa3sBaHe Ha OTICIIHO MHEHHE
BBPXY T€3U CHIIECTBCHH CACIKH (cmp.6. om 00umopckus O0K1ao).

Yoocmosepasanuama, nanpasenu c nacmoawiama oexknapayus, cieosa 0a ce pazenexncoam
€0UHCIMBEHO U CAMO 8 KOHMEKCmA HA U30a0eHus om MeH 0OUMOPCKU O00K1ad 6 pe3yimam Ha
U3BPULEHUA He3a6UCUM (PUHAHCO8 00um Ha 200uwnua unancoe omuem na “Cogua xomepc-
3anoxcnu Kouwgu’A/l 3a omuemnusa nepuoo, 3asvpuweany na 31.12.2025 2., ¢ oama 27.03.2026 2.
Hacmoawama dexnapayus e npeonazHaueHa eOUHCMmEEeHO 3a NOCOYeHUA no-2ope aopecam U e
U320MEeHA eOUHCHBEHO U CAMO 8 U3NBIHEHUE HA U3UCKEAHUAMA, KOUMO ca nocmaegenu ¢ ui. 100u,
an. 4, m. 3 om 3axkona 3a nyoauunomo npeonazane Ha yennu kuuxca (3IIIIK) u ne cneosa oa ce
npuema Kamo 3amecmeauia Moume 3aKa0ueHus, Co0bPHCAULU ce 8 U30A0CHUS 0N MEH 00OUMOPCKU
0oknao om 27.03.2026 2. no omnowienue na evnpocume, ooxeanamu om 4. 100n, m. 3 om 3IIITIIK.

27.03.2026 1.

rp. Codus

MAGDALENA bigitally signed by

MAGDALENA NIKOLOVA

NIKOLOVA TSVETKOVA

Date: 2026.03.27

TSVETKOVA 122201 +0200'
3a perucrpupanus onutop 0659 Marnanena liBeTkoBa



	gfo25 front page
	SC_osnovni_formi_25
	ОПР
	Баланс
	Капитал
	ОПП

	СОФИЯ КОМЕРС БЕЛЕЖКИ 25 last
	СОФИЯ КОМЕРС-ЗАЛОЖНИ КЪЩИ АД
	ПРИЛОЖЕНИЕ КЪМ ИНДИВИДУАЛНИЯ ФИНАНСОВ ОТЧЕТ
	1.1. Правен статут и управление
	1.2. Предмет на дейност
	1.3. Отговорности на ръководството
	2.2. Сравнителни данни
	2.3. Отчетна валута
	2.6.1. Признаване и отписване
	2.6.2. Класификация и първоначално оценяване на финансови активи
	2.6.3. Последващо оценяване на финансовите активи
	2.6.4. Обезценка на финансовите активи

	3. Управление на финансовите рискове

	1_2026_03_16_SKZK_Activity_report_2025_final
	1. обективен преглед, който представя вярно и честно развитието и резултатите от дейността на предприятието, както и неговото състояние, заедно с описание на основните рискове, пред които е изправено
	1.1. Обща информация за Дружеството
	1.2. Развитие на дейността и състояние на Дружеството през 2025 г.
	1.3. Анализ на финансови и нефинансови основни показатели за резултата от дейността, имащи отношение към стопанската дейност, включително информация по въпроси, свързани с екологията и служителите
	1.4. Всички важни събития, които са настъпили след датата, към която е съставен годишният финансов отчет
	1.5. Вероятно бъдещо развитие на предприятието
	1.6. Действията в областта на научноизследователската и развойната дейност
	1.7. Информация за придобиване на собствени акции, изисквана по реда на чл. 187д от Търговския закон
	1.8. Наличието на клонове на предприятието
	1.9. Използвани от предприятието финансови инструменти
	1.10. Информация за основните нематериални ресурси и обяснение относно начина, по който бизнес моделът на предприятието зависи от тях, както и начина, по който тези ресурси са източник за създаване на стойност за предприятието.

	2. Информация по Приложение № 2 от Наредба № 2 на КФН от 09.11.2021 г.
	2.1. Информация, дадена в стойностно и количествено изражение относно основните категории стоки, продукти и/или предоставени услуги, с посочване на техния дял в приходите от продажби на емитента като цяло и промените, настъпили през отчетната финансов...
	2.2. Информация относно приходите, разпределени по отделните категории дейности, вътрешни и външни пазари, както и информация за източниците за снабдяване с материали, необходими за производството на стоки или предоставянето на услуги с отразяване сте...
	2.3. Информация за сключени съществени сделки
	2.4. Информация относно сделките, сключени между емитента и свързани лица, през отчетния период, предложения за сключване на такива сделки, както и сделки, които са извън обичайната му дейност или съществено се отклоняват от пазарните условия, по коит...
	2.5. Информация за събития и показатели с необичаен за емитента характер, имащи съществено влияние върху дейността му, и реализираните от него приходи и извършени разходи; оценка на влиянието им върху резултатите през текущата година
	2.6. Информация за сделки, водени извънбалансово – характер и бизнес цел, посочване финансовото въздействие на сделките върху дейността, ако рискът и ползите от тези сделки са съществени за емитента и ако разкриването на тази информация е съществено з...
	2.7. Информация за дялови участия на емитента, за основните му инвестиции в страната и в чужбина (в ценни книжа, финансови инструменти, нематериални активи и недвижими имоти), както и инвестициите в дялови ценни книжа извън неговата икономическа група...
	2.8. Информация относно сключените от емитента, от негово дъщерно дружество или дружество майка, в качеството им на заемополучатели, договори за заем с посочване на условията по тях, включително на крайните срокове за изплащане, както и информация за ...
	2.9. Информация за отпуснатите от емитента или от негови дъщерни дружества заеми, предоставяне на гаранции или поемане на задължения общо към едно лице или негово дъщерно дружество, включително и на свързани лица с посочване на имена или наименование ...
	2.10. Информация за използването на средствата от извършена нова емисия ценни книжа през отчетния период
	2.11. Анализ на съотношението между постигнатите финансови резултати, отразени във финансовия отчет за финансовата година, и по-рано публикувани прогнози за тези резултати
	2.12. Анализ и оценка на политиката относно управлението на финансовите ресурси с посочване на възможностите за обслужване на задълженията, евентуалните заплахи и мерки, които емитентът е предприел или предстои да предприеме с оглед отстраняването им
	2.13. Оценка на възможностите за реализация на инвестиционните намерения с посочване на размера на разполагаемите средства и отразяване на възможните промени в структурата на финансиране на тази дейност
	2.14. Информация за настъпили промени през отчетния период в основните принципи за управление на емитента и на неговата група предприятия по смисъла на Закона за счетоводството
	2.15. Информация за основните характеристики на прилаганите от емитента в процеса на изготвяне на финансовите отчети система за вътрешен контрол и система за управление на рискове
	2.16. Информация за промените в управителните и надзорните органи през отчетната финансова година
	2.17. Информация за размера на възнагражденията, наградите и/или ползите на всеки от членовете на управителните и на контролните органи за отчетната финансова година, изплатени от емитента, който не е публично дружество, и негови дъщерни дружества, не...
	2.18. Информация за притежавани от членовете на управителните и на контролните органи, прокуристите и висшия ръководен състав акции на емитента, включително акциите, притежавани от всеки от тях поотделно и като процент от акциите от всеки клас, както ...
	2.19. Информация за известните на дружеството договорености (включително и след приключване на финансовата година), в резултат на които в бъдещ период могат да настъпят промени в притежавания относителен дял акции или облигации от настоящи акционери и...
	2.20. Информация за висящи съдебни, административни или арбитражни производства, касаещи задължения или вземания на емитента в размер най-малко 10 на сто от собствения му капитал; ако общата стойност на задълженията или вземанията на емитента по всичк...
	2.21. Данни за директора за връзки с инвеститорите, включително телефон и адрес за кореспонденция
	2.22. Промени в цената на акциите на дружеството

	3. Декларация за корпоративно управление съгласно ЗППЦК
	4. Информация по Приложение № 3 от Наредба № 2 на КФН от 09.11.2021 г.
	4.1. Информация относно ценните книжа, които не са допуснати до търговия на регулиран пазар в Република България или друга държава членка
	4.2. Информация относно прякото и непрякото притежаване на 5 на сто или повече от правата на глас в общото събрание на дружеството, включително данни за акционерите, размера на дяловото им участие и начина, по който се притежават акциите (към 31.12.20...
	4.3. Данни за акционерите със специални контролни права и описание на тези права
	4.4. Споразумения между акционерите, които са известни на дружеството и които могат да доведат до ограничения в прехвърлянето на акции или правото на глас
	4.5. Съществени договори на дружеството, които пораждат действие, изменят се или се прекратяват поради промяна в контрола на дружеството при осъществяване на задължително търгово предлагане, и последиците от тях, освен в случаите, когато разкриването ...
	4.6. Споразумения между дружеството и управителните му органи или служители за изплащане на обезщетение при напускане или уволнение без правно основание или при прекратяване на трудовите правоотношения по причини, свързани с търгово предлагане

	5. Електронна препратка към мястото на интернет страницата на публичното дружество, където е публикувана вътрешната информация по чл. 7 от Регламент (ЕС) № 596/2014 на Европейския парламент и на Съвета от 16 април 2014 г. относно пазарната злоупотреба...
	6. Информация по чл. 247, алинея 2 от Търговския закон
	6.1. Информация относно възнагражденията, получени общо през годината от членовете на съветите.
	6.2. Информация относно придобитите, притежаваните и прехвърлените от членовете на съветите през годината акции и облигации на дружеството.
	6.3. Информация относно правата на членовете на съветите да придобиват акции и облигации на дружеството
	6.4. Информация относно участието на членовете на съветите в търговски дружества като неограничено отговорни съдружници, притежаването на повече от 25 на сто от капитала на друго дружество, както и участието им в управлението на други дружества или ко...
	6.5. Информация относно договорите по чл. 240б от ТЗ, сключени през годината
	6.6. Планирана стопанска политика през следващата година, в това число очакваните инвестиции и развитие на персонала, очакваният доход от инвестиции и развитие на дружеството, както и предстоящите сделки от съществено значение за дейността на дружеств...

	7. Информация за въздействието военния конфликт в Украйна и ситуацията в Близкия изток

	2_2026_03_16_SKZK_Declaration_CG_2025
	ДЕКЛАРАЦИЯ ЗА КОРПОРАТИВНО УПРАВЛЕНИЕ НА
	„СОФИЯ КОМЕРС-ЗАЛОЖНИ КЪЩИ” АД
	(допълнение към Годишния доклад за дейността за 2025 г.)

	3_2026_03_16_SKZK_Report_Remuneration policy_2025
	5_2026_03_16_SKZK_Declaration_100n_accountant_2025
	7_2026_03_16_SKZK_Declaration_100n_CEO_2025
	Doklad_odit_2025_ЗКСК
	Declaration ZPPCK_100n_2025

		2026-03-27T11:53:57+0200
	Magdalena Nikolaeva Milanova


		2026-03-27T11:54:27+0200
	Magdalena Nikolaeva Milanova


		2026-03-27T11:54:46+0200
	Magdalena Nikolaeva Milanova


		2026-03-27T11:55:09+0200
	Magdalena Nikolaeva Milanova


		2026-03-27T11:56:10+0200
	Magdalena Nikolaeva Milanova


		2026-03-27T11:57:20+0200
	PETAR VIDENOV VIDENOV


		2026-03-27T11:57:50+0200
	PETAR VIDENOV VIDENOV


		2026-03-27T11:58:16+0200
	PETAR VIDENOV VIDENOV


		2026-03-27T11:58:44+0200
	PETAR VIDENOV VIDENOV


		2026-03-27T11:59:37+0200
	PETAR VIDENOV VIDENOV


		2026-03-27T12:00:12+0200
	PETAR VIDENOV VIDENOV


		2026-03-27T12:00:44+0200
	PETAR VIDENOV VIDENOV


		2026-03-27T12:01:20+0200
	PETAR VIDENOV VIDENOV


		2026-03-27T12:15:31+0200
	MAGDALENA NIKOLOVA TSVETKOVA


		2026-03-27T12:17:38+0200
	MAGDALENA NIKOLOVA TSVETKOVA


		2026-03-27T12:18:31+0200
	MAGDALENA NIKOLOVA TSVETKOVA


		2026-03-27T12:19:25+0200
	MAGDALENA NIKOLOVA TSVETKOVA


		2026-03-27T12:20:51+0200
	MAGDALENA NIKOLOVA TSVETKOVA


		2026-03-27T12:22:01+0200
	MAGDALENA NIKOLOVA TSVETKOVA




